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THIS TRUST DEED, made this..15thay of

TRUST DEED

Page
VO“W%;/PGQO 8891 -~

19.7.3.., between

May

ROBERT WATSON and JEANNE MARIE WATSON, husband and wife

as grantor, William Ganong, JX .

, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust,

property in Klamath County, Oregon, described as:

with power of sale, the

The South 107 feet of Lots 4 and 5 in Block 2 of Bryant Tracts No. 2,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. ‘
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]
This document is being re~recorded to correct signature

Jeanne Marie Watson

which sald described real property does not exceed three acres, togethor with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, airconditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering {n place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereafter installed in or used In connection with the above

described premises, including all interest therein which the grantor has or may

hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of SEVLIE:]I(\)T ESSUSAND TWO_HUNDRED AND

5..7..200.00

This trust decd shall turther securo the payment of such ndditlonal money,
It any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in tho above descrlhcdfroperti,', as may be evidenced by a
note or notes, . If the indebteduess secured by thls trust deed i3 evidenced by
more than one note, the benecflclary may credlt payments recelved by it upon
any of said notes or part of any’ payment on one note and part on another,
.as the beneficlary may_elcct. . .

" The grantor hereby covenants to and with the trustes and the beneticlary
herein that the said premises and property conveyed by thls trust deed are
tree and clear of all encumbrances and that the “grantor: will nnd his helrs,

an 8 shall warrant and defend his sald tlitle theroto
against the claims of all persons whomsoever, .

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due,- all taxes, assessments and other charges levied against
asld property; -to keep srid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of econstriction
or hereafter " constructed on sald premises within six months from the date
hereof or the dete construction {s hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald ‘property which miny be dnmaged or destroyed and pay, when due, all
costs Inenrred therefor; to allow beneficlary to luspect snld pro{mty at all
times ducing construction; to replace ur,?v work or materlals unasa: fsfactory to
benefieiary within filteen days ufter wrltten notlce from beneficiary of such
fact; not to remove or destroy nnﬁ bulldlmf or {mprovements now or hecenfter
constructed on sald premises; to keep all bulldings and Improvements now or
hereafter erected upon said {:mﬂcrty it good repair and to commlt or suffer
no waste of sald premises; to keep all bulldings, prcpcrtf and Improvements
now or hereafter erccted on sald premises continuously Insured agalast loss
by fire or such other hazirds na the beneficlary may from time to time requlrs,
in a sum not less than the original principal sum of the note or obligatlon
secured by this trust deed, in n company or companles aceeptable to the hene-
ticlary, and to deliver the original policy of Insurance In correct form and with
approved loss payable clause in favor of the beneflclary attached and with
remium patd, to the prineipal place of business of the beneficinry at least
fmccn dnyy Prlur to the effective date of any such palicy of Insurance. It
aald policy of Insurance I3 not so tendered, the beneflelary may in lts own
dizeretion obtafn insurance for the benefiy of the beneficlary, which Insurance
s!lmllI be] non-cancetluble by the grantor during the full term ‘of the polley thus
obtained,

In order to provide regularly for the prompt payment of snld taxes, nssess.
wents or ather charges and insurance premiums, the grantor Afrt’lﬂi to pay to
the bonctlclnr{. together with and in addition to the monthly payments of
rrlnclpnl and Interest paysble under the terms of the note or obfigatlon secured
nereby, an amount equal to one.twelfth (1/12th) of the taxes, nssesamenta and

-..) Dollars, with Interest thereon according to the terms of a promissory note of even date é\7re\g‘§, payable to the
beneficiary or order ind made by the grantor, iﬁncipcl and interest being payable in monthly installments of §.. .
June. 20 19.23. '

. commencing

defauit, ‘any balance remaining In the reserve account shall be credited to the
Indebtednesa, If the reserve nccount for taxes, nssessments, insurance premiums
and other charges s not sufficient nt any time for the payment of such charges
as they become due, the grantor shall pay the defielt to the beneficiary upon
demand, and If not pald within ten days after such demand, the beneficiary
nmf' at its option add the mmount of such deficit to the principal of the
obllgation secured hereby,

Should the grantor' fail to keep “"f’ of the foregoing covenauts, then the
henefleiary mey at its option earry out the same, and all fts expenditures there.
for shall draw’ interest at the rate specifled In the note, shall be repayable by
the grantor on demand and shall be securcd hy the len of this trust deed, In
this connection, the heneficiary shall have the right In its discretion to complete
any Improvements made on said premises and also to make such repalrs to sald
property as In I8 sole discretion it may deem necessary or advisahle,

‘The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditlons and restrictions affecting safd property; to pay nll costs,
fees and expenses of this trust, including the cost of titlé search, as well as
the other costa and expenses of the trustee Incurred In conneetion with or
n enforcing thiy obligation, and trustee's and attornsy's fees actually fneurred;
to appear in and defend any action or proceeding purporting to aftect the sceur:
ity hereof or tho rights or ‘powers of the beneficlary or trustee: and to pay all
costs und expenses, fncluding cost of evidence ot title and attorney’s fees in a
reasonable sum to be fixed by the court, in nny such sction or proceeding in
which the heneficiary or trustee mu{ appear and In any suit hrought by bene-
!l!clnlry to foreclose thls deed, and all said swms shall be secured by thfs trust
dewl.

The beneficiary will furnish to the grantor on written request therefor an
annual statement ol necount but shall not he obligated or required to furnish
any further statements ¢f account,

It is mutually agreed that:

1. In the event that any [l)or'.lon or ull of said property shall be taken
tder the right of I domalin or i {on, the beneficlary shall have
the right to commence, prosecute in Its own name, appear in or defend any ac.
tian or Emceedlnm, or to make any compromise or scttlement in conncctlon with
such taking and, it It so elects, to require that nll or ruy portion of the noney's
pnrnhle a8 compensation for such taking, which are In excess of the amount re.
qulred to &my all rensonable costs, cxpenses and nttorney’s fres necessnrlly pald
or incurred by the grentor in such proceedings, shall he patd to the beneficiary
and spplied by it tirst upon any roasonable costs and expenses nnd nttorney's
fees necesaarily pald or lucurred hr the Leneficlary in such proceedings, and the
balance npplied upon the Indebtedneas aeeured hereby: and the grantor agrees,
at ita own expense, to .tnke such nctions and execute such instrunients as shall

n &

other charges due and Pnynblc with respect to said property within each au
ing twelve monthy, and also onc-thirty.aixth (1/30th) of the Insurance premlums
ayable with respect to sald property within each succeeding three ysara while
Ehf trust deed remains In effect, na estimated and directed by the beneticlary,
auch sums to be credited to the {nrlnclpt\l of the loan unt!l required for the
severn} purgoees thercof and shall thereupon he charged to the principal of the
lonn; or, at the optlon of the heneficlary, the sums so paid shall be held hy
the henefleiary In trust as n reserve account, without interest, to pay sald
preml AXCH, or other charges when they shall become due
and payable,

While the grantor Is to pay any and all taxes, assesamonts and other
charges levied or nasessed agalnst sald property, or any part thereof, before
the snme begin to bear interest and also to pay premiums on all insurance
olicies upon salil property, such payments are to be made through the bene.
letnry, u4 Aforesnid. The grantor hereby nuthorizes the bencliciary to pay
any and all taxes, nasesaments and other charges levied or imposed against
snkl property In the amounts ns shown by the statements thereof furnished
by the collector of such tnxee, nssessments or other charges, and to {)ny the
insurance premlums in the amounts shown on the statements submitted by
the Insutrance carrlers or thelr representntives, and to charge sald sums to the
rincipnl of the loan or to withdeaw the sums which may be required from
{’hc reserve account, It any, established for that purpose. The grantor agrees
In no event to hold the beneficiary responsible for failure to have uny [nsur.
ance written or for nny loss or damnge growing out of & Jefect In any in.
surance policy, and the beneficlary hereby Is authorized, in the event of any
loss, to compromlss and settle with any Insurance company and to nrplj any
such fnsurance recelpts uFon the obligations secured by thls trust deed. In
computing the amount of the indebtedness for payment and satisfaction in
full ‘or upon anle or other acqulsition of the property by the beneficlary nfter

be tlon, promptly upon the beneficlary's
rrquest,

2. At any time and from tlme to thne u{mn written request of the bene.
ficinry, payment of its fees nnd presentation of this deed and the note for en-
dorsemient ‘(In case of full reconveyance, for eancellation), withaut. altecting the
labllity of any person for the pnyment of the Indebtedness, the trnstee may (n)
consent to the making of any map or piat of sald praperty; (b} join fn granting
any cnaement or creating and restriction thereon, (¢} Join In any subordination
or other agreement affecting this deed or the llen or charge hereof; (i) reconvey,
without, warennty, all ar any part of the property, The =eagtes I any TEIGNYEY-
ance may he described ns the “person or parsons le; nlfv entitled thereto” and
the recitalr therein of nny matters or facts shall be concluslve proof of the
tr\lﬂlfll,lln;.;noothereuf. Trustee's fees for ary of the services o thls paragraph
shail be $5.00.

2. As additlonal security, grantor hereby nssigns to beneticlary during the
contlnuance of theae trusts all rents, fssues, roynltles and profits of the pro.
perty atfected h¥ this deed anil of any personal property located thereon, Untl!
grantor shall default in the payment of any indebtedness secured herehy or In
the performance of any agreement hereunder, ?rnnlor shall have the right (o col-
feet all auch rents, fsues, royalties and profifs earned ?rlor to default s thay
become due and payable, Upon any default by the grantor hereunder, the benc-
tlclary may at any tlme without notice, either In person, by agent or by a re.
ceiver to he appolnted by a court, and without regard to the adequacy of any
security for thie Indebtedness hereby secured, enter upon and take possession of
snid property, or any part thereal,’in its own name sue for or otherwlse collect
the rents, fssues and ‘profits, including those past due and unpald, and apply
the same, less costs and of tion and coll Tud) reason.
able ntturne?"u fees, wpon any ladebtedness secured hereby, and In such order
an the beneflelary may determine. L




! 4. Tho entering upon and taking poasession of sald property, the collection nouncement_at the timo flxad h!‘ the precoding postponemont, The trustes shall
of such rents, tssucs and profits or the proceeds of flre and othor {nsurance pol . dellver to the purchaser hls deod in form aa requir Ly law, conveying the pro-
fcles or compensation or awards for any takipg or damage of the property, and perty so sold, but without any covenant or warranty, express or Imglled. The
the application or relense thereof, £8 a! oresaid, shall not cure or waive any de- recilals In the deed of any nintters or facts shall be conclusive proof of the
fault or notlce of default hereunder. or invalldate any act done pursusnt io truthfuluess thereof., Any person, cxcluding tho trustee but fncluding the grantor
such notlce, B \ and the beneficlary, may purchnse at the sale.

5. The grantor shall notlfy beneficlary in writlng of any sale or con- 9, When the Trusteo sells pursuant to the powers provided - horein, the
tract for salo of the above described property and turnish heneflclary. on .8 trusteo shall n{npl tho, proceeds of the trustec's salo ns follows: (1) To
torm supplied it with such personal in ormation concerning the . purchaser ay the cxpenses of the sale incinding the compensation of tho truskse, and &
would ordlnarily be required of & new loan applicant and shall pay beneficlary rensonable churge by the attorney, (2) To the obligation secured by the
a service charge. . BERCEE .trust deed,. (35»:1'0 all persons having recorded llens subsequent to the
b ,. . interesis of the trustce in -the. trust decd as their [nterests appear in the
6. Time Is of the essence of this Instrument and upon default’ by the order of thelr priority. (4) The surplus, If uu{. to the grantor of the trust
grantor in [Imyment. of any indobtedness sccured hereby or in performance of any ~  deed or to his successor in jnterest entliled -to such surplus.
agreement hercunder, the heneficlary may declare all sums secured hercby lm-« [ AR
mediately due and paysble by delivery to tho trustes of ‘written notleo of default.. .10, For'dny reason pérmitted by Juw, the beneficlary may from time lo
and clection to acll .the trust property, which notlice trustec, shall cause:to be” tlme appoint s successor or succéssors to any trustee named hereln, or to any
duly filed for tecord, Upon dellvery of said notleo of detault;and clection to scli,  successor trusteo appointed hereunder, Upon such appolntment and without con.
the heneficinry shall deposit with the trustes this trust deed and all promissory veyance. to the successor trustee, the latter shall he vested with all title, powers
notes and ta denc expendituree sccured , hereby, - whereupon the and dutics conferred upon any trustee herein named or appolnted: liereunder, Each
trustees shall fix the tlme and place of sale and glve notlce therco! as then such appolntnient and substltution shall he.made by written Instrutment executed
required by law. . .0 . . . by the beneficlary, contalning: reference to this trust deed and its place ol
. o . P record, iwhich, when recorded in the oftize of the county clerk or recorder of the
. Aftor default and any time prior to five -days belore tho - date set county.or countics in which the property Is situated, shall be conclusive proof of
by “the Trustec for the .Trustec’s sale, the granlor or other person 8o prepers appointnient of the ‘successor trustee.
grlvlluncd may pay the entire, amount (hen due under this trust deed (and. . . . » :
hie obligatlons secured t.hurebfy (including costs and cxpenses actually incurred 1. Trustee sccepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obllgation and trustee's and attorney’s fees - - ledged is made a public record, na wravided by Inw, The trustee is not obligated
not oxceeding $50.00 each) other than such portion of the: principal a8 would te wotify any party hercto of pending sale under nn?' other deed of trust or of
not then be due had no’ defauly occurred and thereby cure the default. any acton or proceeding in which the grantor, heneficiary or trustee shall be a
party unless such action or proceeding {s brought by the trustee.

8, After the lapse of such tiine as may then be required by law followlng S

the recordation of anid notlee of default and glving otssnld notice of sale, the 12 This deed applies to, Inures to the benefit of, and binds all partiea
trustee shall sell sald property at the time and place fixed by hlm In said notice hereto, thelr heirs, legatees dovisces, adminlstrators, executors, successors and
of sale, elther as a whole or in acrnmbe parcels, and In such order as.he mn?' de.  assigns, The term “beneficlary’ shall mean the holder and owner, Including
termine, at public auction to the highest bldder for cash, in lawful mouey of the tedgee, of the noto securcd hereby, whether or nob named s a beneficinry
United States, payable at the time of sale, Trustee may postpone sale of all or - herein, In construing this deed and whenever the context ro requires, the us.
any portion of sald property by public announcement a such time and place of culine gender includes the femlnine and/or neuter, and the singulnr number n-
sale and from time to tlme theroafter may postpono the sale by public an- eludes the plaral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sealh the day and year first above written.

W (L/wé;v (SEAL)

ﬂg/ﬂwaa/ %J'Ig/é//imd (SEAL)

STATE OF QREGON

Counly af Klamgfh’ "."):
il e £

ey STHIS IS:\EQ CERTIFY that on this...._..[.é: day of May 18 73, before me, the undersigned, a

‘Notary -R&iﬂ‘lc in.qn&i",f_'r sald county and state, personally appeared the within named »
P BonERT WATSON. and JEANNE MARIE WATSON, husband and wife

Gn e T aN ] .
to 'me.p‘ersox)lblly knqw'x'x" {o be the identical individual..$ named in and who executed the forogoing instrument and acknowledged to me that

'tb@yw _execuled’ tHe' same Ireoly and voluntarlly for tho uses and purposes therein expressed.

“UIN vTE'“S’PM‘CSNY\iWHEREOF, 1 have hereunto set my hand and affi y nolarlal seal the day and_ygar last cbove written.
Lot b .

8s.
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, o tﬁw_ Public for Oregon ]
(SEAL) - dy commission expires: /ﬁ 'c’lg: 7};

Loan No. . STATE OF OREGON } s

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the .17th
day of ... May.. L1913,

(BONT Vo e at 11327 o'clock ...AM., and recorded
T | RECORDING in book M.73 ... . on page.5380.

Grantor LABEL IN GOUN- Record of Morlgages of said County.
TO TIES WHERE RIS

FIRST FEDERAL SAVINGS & useD.) \%ﬁé;g:wﬁgﬁd and seal of County

LOAN ASSOCIATION INDEXED :'fr';ihxeld S
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of Klamath County Title

this ii_d July 73 4:.06 ,
Vel M-73 ayfof Mortgas é‘; D, 18 lat XD . o'clock .....p-.M., and duly recorded in
. o

on Page R810. .
fee 4.00 M. D. MILNE. County, Clerk




