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THILS AG§EEMENT. made and entered into this 3d day of October, 1966, by and
between RUSSELL J. WALSH and EDITH WALSH, husband and wife, hereinafter called
the Vendors, and TED J, SANDBERC and DOROTHY M, SANDBERG, husband and wife,
hereinafter called the Vendees,

WITNESSETH:
"f;ygndqrauygrce~Qomng11gcqgcne;venqeea;agdgthaWVanaee-Mng:aahgoxbuygfgom¢;hgg; -
Vehdors e;l of the following deécribed property situate in Klambfh'Couhty; 
State df’0regon, to-wit:

Tract 18 of ALTAMONT SMALL FARMS, and also

All that part of the North one-half of Tract 30, and all that part of
Tracts 31 and 32 of Altemont Small Fams in Section 15, Township 39
South, Range 9 E. W. M., lying Southwesterly of a line parallel with
and distant 100 feet Southwesterly measured at right angles from the
. center .line of the main tract of the railway of the Great Northern
pn41uau ﬂnmpgny 88 now located and constructed, said center line being
~more prticularly described as. follows:.

Beginning at a point on the Northerly boundary of aaid Section 15,
distant 412.2 feet Easterly from the Northwest cormer thexeof; thence
Southeasterly along a straight line making a Southeasterly included
angle of 41°02' with said Northerly boundary, & distance of 6,629.8
feet, more or ieas, to an intérsection with the nuuﬁurxy uounuuxy of
said Section 15, at a point distant 926.4 feet Northerly from the
Southeast corner thereof.

SAVING AND EXCEPTING from the above described premises, that portion
thereof conveyed by thes Great Northern Railway Company to Klamath '
County, 8 political subdivision of the State of Oregon, by deed dated
October 12, 1942, recorded September 11, 1944, in Deed Volume 168 at
page 557, Records of Klsmath County, Oregon. - -

FURTHER EXCEPTING all that part of Tracts 30, 31 and 32 of Altamont
Small Farms .lying between the Southwesterly right-offway line of the
Creat Northern Railway Company and a line parallel with and distant
25 feet Southwesterly, measured at right angles, from said Southwesterly
right-of-way line;

TOGETHER WITH the wood-burning stove in the residence thereon;

at and for a price of $17,500.00, payable as follows, to-wit: $3.000;00 at the
time of the execution of this sgreement, the receipt of which is hereby ack-
nowledged; $14,500.00 with interest at the rate of 7; per anuum from Sgptémber
24, 1966, payable.in instaliments of not leas than $150.00 :
of interest, the first installment to be paid on the 1lst day of November, 1§66.
and g further installment on the lst day of every month theresfter until the
full balance and interest sre paid,

Vandees agree to make said payments promptly on the dates above named to

the order of the Vendors, or the survivors of them, at Pirst Pederal Savings.
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and Loan Association of Klamsth Falls, at klamath Falls, Oregon; to keep said
property at all times in as good condition as the same now are, that no 1mprove-
ment mow on or.which may hereafter be placed on said property shall be removed
or destroyed before the entire purcheae price has been paid and that said prop-

erty Villkbe kept inaured;in companies approved by Vendors against loss or

damage by fire”in ‘a Bum not less than inoursbls valueiwith loms payable te. che: |/

partieswae’theit reapective interests may appear, said policy ot policies of

insurance to be held by: first mortgagee oxr vendors, that vendeee shall pay
regularly and seasonably and before the same shall become subject to interest
charges all taxea, naeeeamente, liens’ and. incumbrences of whataoever nature
and kind including thoae for fiscal year commencing July 1, 1966 and agree
not to auffer or permit any part of said property to become subject to any
taxes, assesgsments,. liens, chergee or.incumbrence«whatsoever having precedence

over the rightsof vendors in and to aaid property. Vendees'took poseeesion of

‘sald property September 24, 1966.

Vendote will on the executinn heteof make and execute in favor of vendees

‘good end sufficient werranty deed conveying a fee simple title to:said property

free and clear as of this date of all incumbrancea whatsoever, except easements
and reservations of record and thoae apparent on the land, contract and/or lien
for irrigation and/ox dtﬁinage, aereage and usé limitations under provisiona of

the United States Statutes and regulations issued thereunder and reservations

in patents, which vendees assume, and will plece said deed together with one of

these agreements in escrow at First Federal Savings and Loan Association of
Klamath éalle, at Klamath Falls, Oregon, and shall enter into written escrow
instructiona in form satisfactory to sald escrow holder. instructing said escroy
holder that when, and if, vendeee shall heve paid the balance of the purchase
price in accordance with the terms and conditione of thiu contract, eeid escrow

holder shall deliver said instruments to vendees, but that in case of‘default

by vendess sald escyow
vendors.
Escrow fees shall be deducted from the first payment made hereunder. The

escrow holder may deduct cost of necesssry revenue atsmps from final payments
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made hereunder.

themn PUnctually and upon che atrict terma and ‘at the timea above apecified or

fail to keep any of the other terma or conditiona of thia agreement ‘time of

ment. then vendors aha11 huve the 'Zollowing rights: 1)V 10 foreclose’ this con-

© @ 3 cn} P T

‘the prepetty and their aecutity 1ntereat therein, and in the event possession

‘18 so taken by vendoxa they ghall not be deemed to have waived their right to

‘an sppeal ia tsken from any judgment or decree of such trial court, the vendees

“But in caae vendeea ahall ‘fall to make ‘the payments aforesaid or any of

payment ‘and’ atrict petformance being declered to be the eaaence ‘of this agree-

tract by atrict foreclosure in equity, (2) To declare the full unpaid balance
immediately‘due and payable; (3) To apecifically enforce. the terms of this
agreement By auii‘in-equity; (4) To declare this contract null and void, and inm
any of ‘such cases, except exer ciae af ﬁhe right to specifically enfntce this
agreement by suit 1n equity, all the right and interest hereby created or then
exiatingbin faaor of vendees derived under this agreement shall utterly cease
and determine and the premises aforesaid shall revert and revest in vendors
without any declaration of forfeiture or act of reentry, and without amy other
act by vendors to b ' dand w

Qr‘campenaation for noney paid er for impfnvementa wade, as absolitely, fully
and perfectly as if ehis agteement had never been made.

whila in default, permit the premisea to become vacant,

vendors may cake posaession of same for the purpose of protecting and p:eaervin%

exercise any of the foregoing fighta.
And in case sult or action is inatituted to foreclose this contract or to

enforce any of the provisions hereof, vendees agree to pay reasonable cost of

title report and title gearch and such sum ss the trial court may adjudge reasor

able as attorney's fees to be allowed plaintiff in said suit or action, end if

further promise to pay guch sum as the appellate court shall adjudge reasonable
1a1nt1££'a attorney's fees on such appeal.
Vendees further agree that failure by vendors at any time to require per-
formance by vendees of any provision hereof shall in no way affect vendors'

right hereunder to enforce the same, not shall any waiver by vendoxrs of any
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breach of any‘prov‘ ion hereof be held to be a waiver of an§ succeeding breach
of any such provieion, or a8 a waiver ‘of the provision itself.

) frhia aggeement ahall bind and inure to the benefit of. ‘as the circimstancas
may require, the,par‘tiea‘hereto and thoir réapeétive heirs, exec‘:utox"s,g

- administrators and assigns.

1t 1 understood that: theve ia a firsc mortgege on caid premisce ‘ol FiTet |
‘National Bank of Oregon which provides that mortgagors shall pay taxes and
insurance premiums. Vendees do not assume said mortgage. Pursuant thateto,
vendors ahall makc all mortgage payments and thereby pay taxes and insurance
premiums, - Receipt thereforrshall be presented the escrow holder which shall
add the amount to the unpaid balance hereunder, which shall bear 1nt:erent at

the rate herein provided.

In the évent vendors fail, neglect or refuse to make any payment required

by sald mortgage vendees wmay pay same and fileureceipt with the escrow holder

and such amounts shall be credited on the next: aucceeding payment becoming due
under th}ﬂ contract. Titie ingsurenge has been heretofore furnished vendees, which
1s satisfactory to them,

1 FRARos) BRI,/ PR Brtopiass/ F/WVWV MRS, AR N‘n%ﬁ#ﬂ/ FepY ok WP/‘;"
/PFMIWP/ WHW/ P)‘F/W v Ity KsSusy ) ATRPRRPR /

Witness the hands of the parties the day and year first herain written.
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STATE OF OREGON; COUNTY OF KLAMATH;
Filed for record at request of TED_SANDBERG

this ._12th__ day of . July A.D, 1Q73 at ..2:45.... o'clock ... Pa..M., and duly recorded in

Fee $ 8.00
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