TRUST DEED
THIS TRUST DEED, made this. 12 day of

DO

wenmmeers Q8 grantor, Willicm Ganong, Jr. ,as trustes, and
FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gromts, bargalns, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1 in Block 4 of WEST HILLS HOMES, according to the official plat

thereof on file in the office of the County Clerk, Klamath County,
Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, isnsments, hereditaments,
Tents, issues, profits, water rights and other rights, easements or privileges now or hereaftor belonging to, dertved from or In anywlse apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, tegether with all awnings, venettan blinds, floor covering In place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed In or used In connection with the above
described promises, Including all interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of

THIRTY ONE
suc; fng.egent g Olhs grantor herein contained and the payment of the sum OL'w"'w'""'"KND'.NO%'SS

M) Dollars, with Interest therean cccording to the lerns of a promissory nate of even dale her M‘T payable to the
iary or order and made iy the grantor, frlncipul and inlerest being payable in monthiy Installments of $.. 23 o 8 commencing
gust . 10... 1973,

This trust deed shall turther secure the bayment of such additlona] money, default, any balaneo remalning in the reserve sccount shall be credited to the
It any, as may be louned hereatter by the beneflclary to the grantor or others  Indehtedness. [t the reserve nccount for taxes, assciaments, insuranee rremlums
having an interest In the above doseribed Pmpert{, 85 may be evidenced by a and other charges {s not sufficient at any thne for the payment of such charges
note or notes. 1If the indebtedness secured by thls trust deed is evidenced” by &3 thoy become due, the grantor shall pay the deficlt to tho Leneficiary upon
more than one nate, the beneficiary may credit payments recelved by it upon demand, and if not paid within ten days after aneh demand, the hw.cﬁuinry
any of sald notes or part of any payment on one noto and part on another, may

1 & s Gpidow add the amount of such deficlt to tho principal of the
as the beneticlary may eleet. olnlfg:\tlo:. seetred hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Keep any of the foregelng covenants, then the

heréln. that the sald premlses and, property conveyed by this trust deed are bunellclnry may at its option cnrry out tﬁe same, and all Iis expenditires there.
tree and clear of all encumbrances ‘and: that the grantor will and his helra, for shall draw’ interest at the rate specified In the note, shall ‘be repayable by

executors and adminfstrators shall warrant and defend his sald title thereto  the grantor on demand and shall he secureq | the lien of this tru

15t deed. In
against the claimns of all persons whomsoever, this connectlon, the hene

ficiary shail have the f) ght in ts diserciion to complete
any fmprovements made on snld premises aned Aso to make such repalrs to sald
The grantor covenants and agrees to pAy 8ald note according to the terms prgporty 8s in its sole discretion it may deem necessary or ndvisahle,
thereof and, when due, all taxes, assessmonts and other charges lovied against
sald property; to keep said broperty frea from al) encunbrances having [ire- ‘The grantor further agrees to comply with gl laws, ordinances, regulationy,
ccd\"ncc (}ver thls :rus: (lleetl; tn| tl:omplezfo akl blltx'ﬂidlngls in col“‘uu ;:t con:ltrucllot: ?uvennn%s, comlltlons{ l:;l(ll restr{ctllon? (ljklff " orty; to Pny all clnu.a,
or hereafter constructed on sald prem 4e8 within kix months from e da ces and expenscs of this trys Aciuding the cost of title wearc i, as weli ng
hereof or the date construction s herentter commenced; to repalr and reatore the other cgsts and expenses ('vr the trustee incurred jn conneetion with or
ptly and fn good workmantike manner any building or improvement on In enforeing this obligation, and trustec's and attorney's fees actually iIncurred;
Property which may he damaged or destroyed an pl&y. when due, all o appear {n and defend auy actlon or rroceceding purporting to alfeet the secur.
costs fncurred therefor; to allow benoticiary to Inspect said pro nerty at all Ity hereol or the rights or ‘powers of (he beneliciary or trustee; and to pry ali
thines during coustruction; to replnce nnf' work or materlals unsa iafnctory to costs and expensca, Including cost of evidence of title and attorney's fees In a
}xun;\!iclnbryt within fifhue‘lll tthu‘ﬂ n!tc!l') \Iil'r”tten n?blce {from ::enellcl ; e “.lﬂlm;m?llle lmun”ul) Lo tled by the court, in unf- Inuch nctl?nlur p{oce'odlry; in
act: not to remove or destray any building or [nprovements now of hereafter  which te bencficiary or trustee miny appear and In any suit hrought by bene.
ﬁnnsixxctml nn( xlnhl prcnnﬁs: to w} nmlllrzmmvemelrétu now“or rllclﬁry to foreclose t)hls deed, and nYI nn{d sums shall l{e seeured by this truat
oreafter erceted upon sal prnﬁ pale and to commlt or suffer ooy,
1o waste of snid premlses; to eep ulld bngs, iy and improvements .
now nr hereafter ]cructud on sald premlses contl’nuously {mured against loss The benotlelury will furnish to the grantor on written request therefor an
by tire or such other hazards as the henetlelary may from time to tims require, annusl statement ol account but shall not be obligated or required to furnish
in a sum not less than the uriglnal prineipal sum of the note or obligation #ny further statements of aecount.
secured by thls trust deed, in company or companles acceptablo to the bene. i
ticlary, ;m'tl to dellv'clr chla nrlgllnnl’nullcy (r)f insurance In com;‘(ét {Iorl;n nn;i \vll:'h It Is mutually agreed that:
approved loss payable clause In favor o p ached amd with
Irfm)um paid, pmy the principal place of business of the beneficiary nt least oL In the event that any portion or all of sald property shall be taken
?lfteen duys prior to the effective date of nn such }mllcy of dnsurance, 1t  Whiider tha right of eminent doiunin or the be shall have
sald pollcy op Insuranco s nob so tondored, ‘the bene lelary may In {ts own  the right to s 1 ito In Its awn name, nppenr in or detend any ac-
discrotion “obtaln Insurance for the benefit 4t i beneficinry, which Insuranca  tlon or proceedtngs, Y Sompromisa or seitlement tn connectlon with
shill be non-cancelinble by the grantor during the tull term ‘of the polley thus ;‘l‘l‘{'l‘m’,';kmﬂc“"m’;cg“““;‘; cl'loc:L:ﬁctlf tr:'«hu"l;e \l\rlllﬁzlnul{rgrl:ngxcl:gl;ugp t",fﬁ‘g%;nm”{;
obtuned, qualred to sm.y u:!} rcaaontnble' eost,s‘ exp\'u's:ﬂ and ;\ttﬁ)rgoy's ltlvea)m-'ceunarlly; r’mltl
In order to provide regulnr! for the prompt payment of sald taxes, assess.  or Incurred by the grantor In such procee ngs, shall be pal the henefic ary
i b, B e S B S e Sl b il e oy o cxpenes ant o
the beneficinty, together with . mng n additlon te month; nymenta of ves nec curred by 4 Ch procend id the
Prlncuml and Ku'tureﬁt payable und-:rléh’c tf;muho)r z;w":.om or oh nmﬂ;gn accurcg gnlmce \a?p(,l!:;jen‘:p'onmué?\k‘(;“:.:ll:‘ehc ’::cctx‘;"nnccnl:‘r?tl‘.xllogftl:y:mlmdlt:xlc“gn;:lztt;;rﬂgurfﬁl,
iereby, an anount equal to ono-twelfth (1/12th) of e taxcs, nasessments am o e 1ty g e e nstrunie; 8h
mhcryélmrges e nn(jI nyable with respect to snld property within ench succeed-  bu necesaary In obtalning such competsation, promptly upon the Yeneliciary’s
ing Lv;'elvel'tl;mnthn. :n{f’ uln?lonmthlr{.y»nlml‘l‘ (l/:m'th) ot t)he Inlﬁlrnnce premll'nlzlu reqaeat.
Ayable with respeet fo snld proper ¥ Within each auccerding three yoars whils " .
Gk bl iy B i oot ey Hieto iy ik Tl e o elken ot o the e
such sums to he credited to the rinelpal ‘of the loan untit required for the dorsement, (In_case of full reconvevance, for sancollation;, without nifeeting the
severnl purposes thereof and shall thereupon e charged to the prinelpal of the tinbility of an erson for the payinent of tln(;'}:ﬁﬂtv;ﬁ-‘(lfft{;s the trustee mn’r {a)
loan: or. at the ontton of tha beneficlary, the sums 80 pald shall be held hy . ¥y D A g Y
v ’ consent to the making of any map or plat of sai| property; (b) Join In granting
:»}:ﬁln'i'u":xlnea"dﬁammng:ﬁ:stmgrsmn llrr'es:;;leernfh(:xl:?c'a ‘a:i'égutt|l‘e")'te:?|u:fl tboecggﬂ 'ﬂ;ﬁ any t'enscmcnt or Cl'l‘fr\;.lnﬂl umtl’ Irun;rlcltf:)n tt'lmﬁ.-un, (c)’ Joln ;‘n anly n:]nordlnnmn
: S ARKC or other agreement affecting thin deed or the on or churge hereol; (d) reconvey,
and payable. without warranty, all or an purt of the property. The grantee In any reconvey.
While the grantor is to pui' any and all taxes, nsseasments and other {‘,’I‘g"ré’él"t’;”:"’n‘}::f{,{l'(‘# ','SU. hlt,:m't‘{)’frr:ugro;ﬂg&rag::;"leggl szl-'mﬂ ";,:;‘}w.;., ';“‘é
Bes levied or Paessed agalsh skl property, or A net therent, befora truthfulness thereof, Trusfee's fees for any of the services In thls parageaph
begln to hear interest and alao o pay premiums on all insurance
] npo:n“anld pru;;erts', sich payments ﬁreptg l.{o made through the bene.  8hall be 85,00,
Flclury, a8 aforesaid.  The grantor heeehy authorlzes the beneticinry to ‘puy 3. As additionu} security, grantor her lary during the
snd all ! charges tevied or imposed aealnat  continuance of these trusts il ve profita’ of the pro.
hp i 3 thereof turnished perty affected hy this deed al property Iocaled thercon.

by the collector of suc b d to pay the  prantor shal) default in the tndebtedness ap
Insurance premiums In the amounta shown on the atatements subymi hy the performes,

the Insurance carriers or thelr representatives, and to charge anld sums to the jeet nll such

rincipal of the lann or to withdraw ths suma which may be required from

{’he Tuserve account, If any, estabilshed for that purpose, “The grantor agrees n person, b
In no event to holni the beneficiar responsile for failure to have any insur.

without regard to th uncy of an,
ance written or for any foss o amage growing out of a defect In any In. 8 hereby seeured, enter 'Lpon and take ?)ouaeysulon oyr

r
surance policy, and the beneficlary hereby s authorized, In the event o any  sald property, or any part thereol, “in Its own name sue for or otherwise collect
088, to compromise and any fnsurance company and to nPDl{ 80Y  the rents, lasues and protits, including those past due and unpatd, and apply
such Insurance receipts UFO ligations wecured by this tryss ees I the aame) foxs conts nid eapenses of oserntlcn and collection, including reason.
computing the amount of the indebterness for payment ‘and satlataction I able attorney's fees, upon any Indebtedness secured hereby, and fn auch order
full ‘or upon sale or other acquisition of the property by the beneficlary after as the bgnc(clnry may determine, .




4, Tho cnteriug upon and taking posseasion of ssld property, the collection  nouncement at the time fixed by the precoding postponement. The trustes shall
of such rents, issues and profits o1 the proceeds of firo and other Insurance pol-  dellver to the purchaser hlg deed In form as required by law, conveylng the pro-
lcles or compensation or awards for an; taking or dawmago of the property, and  perty so sold, but without any covenant or warranty, expross o tmplied. 'The
tho application or release thereof, as aforesald, shall not cure or waive any de. recitals [n the deed of any matters or tacts shall Do conclusive proof of the
fault or notice of default hercunder or invalldate any act done pursuant to  truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notice. , . and the beneficlary, may purchuse at the sale.

6. The grantor. shall- notily peneficlary in writing of any salo or con- 9. When the Trustee solls pursuant to tho powers provided hereln, the
tract for salo of the above described property and furnish beneflelary on n - trustee shalf n{ml f the trusieo’s sale as follows: 1 To
form supplled 1t with such { 1 ! fug the purchaser as  the expenses of the sale including the compensation of the trustee, and a
would ordinarliy be required of u mew loan applicant and shall pay beneflclary  reasonable charge by the atlorney, (2) To the obligatlon secured by the
a service charge. trust deed, (3} To all persons having . recorded llens subsequent to the
Intercsts of the trustee in tho trust deed us their interests appear fn the
3, Time is nf the cssence of this instrument and upen default by the  order of thelr prlority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any Indebtedness secured hcreh{ or In performance of any deed or to lils succeesor In lnterest entitled such surplus.
agreement hereunder, the heneticlary may declare atl sums secured hereby m-e
mediately dus and paysble by dellvery to the trustee of written notico of default 10. Tor sny reason permitted by law, the beneficiary may from tlne to
and clection to sell the trust property, which notice trusteo chall cause to he time appoint & 8Successor or BUCCESROTE to sny trustee named herein, or to any
duly tiled for record. Upon dellvery of sal efault and clectlon to sell,  successor trustee uppointed herounder. Ugon such appointment und without cou-
the beneflclary .shall deposit with the trusf b deed and all promlssory  veyance to Uie successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon - the and dulies conferred upon any trustee hereln named or appointed hereunder, Ench
trusteca shall fix the time and place of snle and give notice thercof as then  such appolutment and substitution shall be made by written Instrument executed
required by law. . by the beneficinry, contalning reference to this trust deed and its place of

o ’ record,; which, when recorded In the offico of the county clerk ot recarder of the
. After defauit_ and; any time prior to five days before the date st connty or counties in which the property Is situnted, shall be conclusive proof of
by the -Trustee for the Trastee's . sale, the grantor or ollier person 30 proper appointment of the successor trustee,
tvileged - may pay the entire amount then ilue under this trust deed and
he obligations sccured t,hm-(:b?y (Including costs and expenses actually {ncurred 11, Trustee accepts this trust when this deed, duly exccuted and acknow-
In enforcing the terms of the obligation and trustec’s and attorney’s fees fedged 13 made a {mhllc record, ns Provhlcd by law. ‘The trustee 1s not obligated
not exceeding $50.00 each) other than such portion of the principnl a8 would to notify any party hereto of ‘pending sale under any other deed of trust or of
not then be due hnd no default occurred and thereby cure the default, any aetlon or proceeding in which the granter, beneflciary or trustee shnll be a
: party unless such actlon or proceeding I8 brought by he trustee,
8, After the lapse of such time ns may then be required by law following
the recordation of sald notico of default ard giving of said notice of sale, the 12, This deed apoiles to, fnures to the benefit of, and hinds all parties
trustee shall sell sald pronerty at the time and place fixed by him in sald notice hereto, thelr heirs, legntees devisecs, administralors, cxceutors, suceessors and
of sale, elther as a whole or in aerarnto parcels, and in_euch order a8 he may de-  ussigns, The term “pencticlary’ shall mean the holder and owner, lucluding
termine, at public auction to the higheat bidder for cnsh, In lawful moncy of the Medgee, of (he note secured hereby, whether or not named as a beneficlary
United States, payablo at the time of salo. Trustec may postpone salo of all or ierein, In construing thls deed and whenever the context so requires, the tmus.
M?' portion of sald property by public announcement ab such time and place of  culine gender includes the feminine and for neuter, and the singular number {n-
sale and from time to time thereafter may postpona the salo by pul \ic an.  cludes the plural.

—
IN WITNESS WHERECF, said grantor has hereunto set his hcn)d’cx !

el Gt (..l 2T AL, sERD
J84. :
STATE OF OREGON

ﬁ%/c/ ﬂ a7 zﬁ-_é.éé,__......‘..,._.,........(SEAL)
Counly of Klamath

oz
THIS 1S TO CERTIFY that on this P doy of July. 1973, bofore me, the undersigned. a

Notary.:Rublic- -in and for said county and state, personally appeared the within named .
Qe ALLEN E. GARRETT and. DOROTHY A. GARRETT, husband and wife

TN e N !
~Ié3me"1:':ersondﬂg‘k?zow;1 i6:be the identical individual. 9. named in and who executed the foregoing instrument and acknowledged to me that

‘lﬂlex v.ox?q‘,;te'a, the “game !;r‘eely and voluntarily for the uses and purposes therein oxpressed.
N ATy Yy .
3§ O TESTIM

dNy‘:WHﬁREOF, 1 have hereunto set my hand and aftixed my nojopial seal the day and year last above wijitten.

et @//J G

ﬁ;lcry ublie for Oregon . .
My commjission expires: Q\L(; /fé— 7é
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STATE OF OREGON .
County of Klamath ’

TRUST DEED

I certify that the within instrument
was received for record on the .. 12th

day of . JULY. 19.73..,

;::;‘E‘IT :::E;:;z at .3 ;36 _o'clock ..P.M., and recorded
FOR RECORDING in book . M. 73 ........on page.....394

Grantor LABEL IN COUN. Record of Mortgages of said County.
0 TIES WHERE

FIRST FEDERAL SAVINGS & gsEe Witness my hand and seal of County

LOAN ASSOCIATION aftixed.
Beneflclary

After Recording Return To: . Lt R e
FIRST FEDERAL SAVINGS Gounty Clerk
540 Main St. fee 'S h'(\o

Klamath Falls, Oregon 3 WO
. Deputy

[}

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong... e , Trustee

The undersigned is the legal owner and holder of all indebledness secured by tho foregoing trust deed. All sums secured by sald trust deed
have boen fully pald and safistied. You hereby are directed, on payment to you of any sums « under the terms of sald trust dsed or
pursuant to atatuts, to cancel all evidences of indebladness socured by said trust deed {which are delivered to you herewlth logether with said
trust doed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneflctary

by

i.d,“,




