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TRUST DEED

S - SSofo - | D~

THIS TRUST DEED, made this....7th.day of June 19..7.3.., between

HANS MICHAEL MC AULIFFE and REBECCA LANE MC AULIFFE, husband and wife

. ..., as grantor, William Ganong, JX. , as trustes, ond
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existinq under the laws of the United States, as benseficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frusitee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Northeasterly 50 feet of Lot 8 and the Southwesterly 15 feet 6f
Lot 9 in Block 2, FIRST ADDITION 7O TONATEE HOMES, Klamath County,
Oregon.

(This document is being Zz-recorded to correct the spelling of the
name of the Grantors.)

which said described real property does not excoed three acres, togather with all and singular the appurlenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywiso apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as walltoawvall carpeling and" lino-
lsum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum ,‘(SIX%‘IEEN THOUSAND SIX HUNDRED ANQ...;

10
¢ ) Dollars, with interest thereon according to the terms of a promlssory note of even date f% with, ,payable to the
beneficicrzror order_and_made by the grantor, rglcipdl and interest being payable In monthly installments of § 84‘ commencing
July.-.20th 19 '7 .

This trust deed shall further securs the payment of such nddltlonal moncy, default, any batance remaining in the rescrve account shall be credited to the
if any, 68 may be loaned hereafter by the beneflciary to the grantor or others  iudebteduess, [0 the reserve account for taxes, nssessments, Insurance premiums
having ‘an interest In the ahove described ,prupert , a8 may be evidenced by a and other charges is not sulficlent at any tlme for the payment of such charges
note or notes. 1If-the indebtedness secured b this trust deed is cvllenced by  us they hecome due, the grautor shall pay ‘the deficit to the beneficiary upon
more than one note, the benetletary may credit payments recelved by it upon demand, and If not pald within ten days after such demand, the beneficiary
any of said notes or part of any payment on one nole and part on another, ‘nmf' at Its optlon add the amount of such defictt to the prinelpal of the
as.the Leneficlary may elect. . obligation securud hereby,

“* The grnntoi héruby covenants to and with the trusteo and the beneticlary Should: the geantor fall to keep any of the foregolng covenants, then ihe
hereln that the sald premises and property conveyed by this trust deed are beneticlary may at its option carry out the same, and all Fu expenditures there-
free nnd clear of ali encumbrances nnd that the wrantor: will -and his helrs, for shall draw’ Interest at the rate specified In the nate, shall be repayable by
cxccluuzri;ma.ndl rladminitstrﬁton shail Varmnt and defcnd his sald title thereto {,{nf gnmu)ruon ‘:v‘:mnbml ?lmll shulll Il)lo |"cm€|d h)ir '!.ltmi llc{l DIII l.hlssl trust decd.‘ In
. ngninst the claima of all persuns whomsoever. . \Ls connection, the beneficiary shall have the right in its discrction to completa
. . A any Improvumu'nts made on said premises and also lo make such repalrs to said
) 'lrhu glrxmclor culvelmnltls tnnd agrees to may nnldd nﬁto nc’cm'dlmzltel t}le te;m: property as In (ls sole discretion It may deem necessary or advisabde,
thereof and, when due, all taxes, asscasments and other charges leyicd agains
gatd property; to keep aald proj perty free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
coden‘ce g\'crythla trustl, deed; to E:omplcw all bujldings fn course of construction eavenﬁnls.ucon(lluons and rgx‘.strlctluus nlﬂicmu; sald property: to pay E(‘\ll co‘sv:a.
- or hereafter constructed on said premises within slx months from the date fees aud expenses of this trust, includiig the cost of title search, as well as
hereof or the date construction Is hereafter commenced; to repalr and restors  the ather costs and expenses of the trustee Incurred in connectlon with or
promptly and in good workmanlike manner any building or liprovement on Iu enforcing this obligation, and trustee's and attorney's fees actually incurred;
Bty Sl e el oorcl g o iy ol o sprae b4 D BT BT G Wl
e ] H e ¢ 5 3 he benetic ristee; and
;.lum;l t[lurlng i%?lllstr;;?ttlﬂll; ‘to rcp}tce nnf'uwork ?lr m;uerlnll: urﬁu},lsmcb?ry tg costs ru'ul| expv:nstu.'a,llm:};ullrlxgl cox;':. of avl'r’lcl;cc of ch) and ‘l\(mrnuy's lecpln ’;u ln
henuficiary within een’ days after written notice from beneflelary of suc teasonahle sum to Lo fixed by the court, in auy such action or proceeding In
fnct; nnbyw remove or destroy any bullding or lmprovements now ory hereafter  which the beneficinry or trunt’ua may appear and In any suit lnrou‘;(m by h{m;
constructed on sald premiges; to Keep all buildings and fmprovements now or ficiary to foreclose this decd, and all sald sums shall he seeured by thl’s trust
herenfter erceted upon satd ros:urty in good repair and to commit or suffer  deed.
no wusu:' of s{rtnld prcuilsjs; t)u I’Lil![) nlll »ulldlng"sl, proplert nmldlmpnl:vegu:lnta rhe b el nt | u ; heref
now or hereafter ercoted on sald premises con nuously insured agalust loss The heneflcinry W wrnish to the grantor on written request therefor an
by fire or such other hazavds as the beneflelary may from time to thme require, annual statement of account but shall not be obligated or rc(l;ulrul to furnish
fna !;ll{’I nﬁbl h;,“ ;:ln:n 'th? orfginal princlpal sumlqr the xtm“‘ olr (tl;lllml\tlmx any further statcments of aceount.
aceure( \s trust deed, in a company or companies acceptable to the hene.
ficiary, m{d to dellver the orlginal [yo’ilcy of insurance In correct form and with 1t is mutually agreed that:
approved joss payabla clause In favor of the heneficiary attached and with N .
tomivin putd, to the principal place of buslness of the beneficinry at least 1. in the event that any portion or all of snid property shall Le taken
\tteen duys prior to the effective date of nny such ;mllcy of Insurance, 1f under tho right of m‘nhwnt dotaln or condemnation, the bene lclnr¥ shall have
sald polley of fnsurance Is not so tendered, the beneficiary may In its own the tight to commence, prosecute In Its own name, appear In or defend any ac.
diseretion obtaln hm'urnnlco {Ior the bcncdmlof L:‘le ’benclicmry,!wltx‘lch lrluurn:cc :'lﬁl“h"t‘;“‘i’l":;":l‘llll|"“&' ﬁ'.f;"eﬁ’&kf fg’}ﬁﬁﬁ‘,‘ir‘ém{ie,xlr;f Lntxl:‘;m;g:tllz;lncg;";(l‘ﬁ;“:ﬁu:vu‘yt";
Ve .eancel N ecte, o
:)ll)ftl}:hnl-(«‘l.no“ cancelinble by the granter durng the full teruiof the policy ths pt -nh|l»:t [3) cmml;‘ennntlon l!rlxr auc:n taking, \vhlv:hd nr?uln exceurs of the mmlzlunt rei
quired to [lmy il reasonable costs, expenses and attorney’s fecs necessarily pald
In order to proside regularly for the prompt payment of enld taxes, asscas.  OF Incurred by the grantor in such proceedings, shalt be pald to the benciiciary
nients or other c!lmrgm« and Inuu!:'m\ce premiums, the grantor sgrees to’ pay to  and applied by it first upon any rensonable costs and expenses and attorney’s
the beneflelary, together with and In nddition to tho monthi: payments of  fees necessarily paid or Ieurred by Uhw benetlelary In such proceedings, and the
rincipal and {ﬂlel’&ét pagable under the terma of the nate or obflgation secured balance npplicd upon the indebiedness secured héreby; and the grantor Rgrees,
Roruby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and AU its own expense, to take such actions and execute such instruments as shajl
harges due and payable with respect to said propert, wilhin each succeed.  be mnecessary In obtaining auch compensation, promptly upon the beneflciary’s
Pk velve montt o e thistyaixth, (17301 Of the | ¢ premi request
ng twelve months, and nlso one-thirty-six of the [nsurance premiume .
Dngynhlu with respect to said_property within each succeeding three years while 2. At any time and from time to time upon written request of the b
D e deed romains in effect, a3 sstimated and dirccted by the beneficlaty, — giojary, p;‘y"“.n{ o' lts Tees nnd prosentatlon P e e the ots for on.
such suma to be eredited to the rincipal of the loan unt!l required for the ' e t " o n ! . "
dorsement, (In ¢nsa of full reconveyance, for canceliation), without affecting the
severnl purposes thereof and shall hereupon be charged to the rincipal of the Hiabllity of any person for the payment of the indebtedness, the trustee may (a)
loan; or, at tho optlon of the benellciary, the sums so patd shall b held by  convent to thé making of any map or plat of sald pro verty; (b) joln in ra¥m:
the "”"“"”lc':‘?'”'" trust s ;ﬁ“%‘?{ﬁ"""x’:“'&g‘” ‘w};‘l"“‘m':’}e'!“h‘:h tl?ecgm,e ""‘l'l‘; any easement or creating atid ‘resprietlon thereon, l(v.')l ]olg'ln an suhbr'llllnmlc:g
pr h LAXES, A% or other agreement affecting thiz deed or tho !llen or _charge hereof; (d) reconvey,
and payable. without warranty, all or any part of the property. The grantce In any reconvey.
bo described ns the “person or persons legally entitled thereto' and
While the grantor i3 to pay any and “all taxes, assessments and other °"°,“ muy o . v o
quse Ao R il By U e o T, st S, i Tl s e, conse prot ot e
the. same begln to hear Interest and alse to pay premiums on all Insueance 5 ' i N
olicles \mnn“lum property, such psyments ore ta bo made through the bene. shall be $5.00,
lelary, as aforesald. The granlor hereby authorizes the beneflclary to poy 3. As additionsl security, grantor hereby assigns to beneficlary during the ; . : { L
any ikd all taxes, nssessments and other charges levied or \mposed against  contlavance of these trusta all rents, lssues, roynities and profits of the pro. e : ; . ; A4
sald property In the atnounta as shewn by the ‘statements thereof furtilshed  perty affected by this deed and of any personal property tocnted thereon, Until b 1 - - it b o
by, the collctor of euch, txen, AENTILS Ol ‘charges, ond o pey the  grantor shail defoplt in th pyIO of A7 SRR Retoihe e to, o : ‘ Hateuslad ikl
g e 3 it to col i i
the Insurance carrlers or their representatives, and to charge sald sums to the  fect all such rents, lasues, royalties and profits earned prior to defnult as they
rincipat of the loan or to withdraw the sums Which may be required from  hecome due and payable, Upon any default by the granior hereunder, the bene
e peserve account, U any, established for that purposs, “Tha grantor agrees  floiary ma ut any time without notice, elther In person, hy ngent or by n re.
in c:;o ‘man.n tgrh?ulg :l;t; l;;;l:ll(;::nr nnl;:s&ongs:glznloro&ll:;outodpi;:g: lannym‘lns\lx;- cctvel;‘to'he appzzlrﬁtu.dtb a ﬁourlt. and wl&houtc regnrd to clm; al:dequncy A}f nm;
an el 2 . security for (he indehtedness hereby secured, enter upon and take posscssion o
surance polley, and the bencticlary hereby fa authorized, in the event of any  sald property, or any part !hcrcol,yln Its own name sue for or othg’wlse collect
foss, to compromlse and se and to B‘PD‘ an¥  the rents, jssues and profits, mcluding those past due and unpald, and apply
such insurance recelpts upon the obligations sccured by this trust deed. In  the same, lesy costs and expenses of operation and collection, Including renson.
computing the amount of the indehtedness for payment and entisfaction in  phle sttorney's fees, upon any Indchtedness secured hereby, and in wuch order
full or upon sale or ather acquisition of the property by the beneflclary after  as the beaeflclnry may Aetormine.
1




. 4, The enterlug upon and taking possession of sald property, the collection nouncement at the time flxed 25 the preceding ponﬂmnement. The trustee shall
of snch rents, issues and profits or the proceeds of tire and other insurance pols  deliver to the purchaser hls deed In form as required by law, conveyivg the 3
fcies or mmrcnsntlon or awards for any taking or damage of the property, and - perty so sold, but without any covenant or warranty, express or Implied.

the application or release therco!, ns & oresald, shall not cure or walve any do- recitals tn the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or Invalidate any act done pursuant to  truthfulness thercol. Any person, excluding the trustee but including the grantor
such notice, and the beneficiary, may purchase at the sale,

5, The grantor shall notify bLeneficlary In writing of any sale or con- 0. When the Trusteo sells pursuant to the. powers provided herefn, the
tract for sale of the above described property and furnish beneficlary on & trustee shall u})pl the proceeds of the trustee's sale as tollows: (1) To
form suppiled It with such personal fn orination concerning the purchaser as  tha cxpenses o the sale includlng the compensation of the trustee, and w
would ordinarily Le required of a now losn applleant and shall pay beneflelary  ressonable charge by the attorney. (2) To tho obligation secured by the
a service charge, . trust deed, (3) ‘Lo .all persons huving recorded liens Rabsequent to  the
fnterests of thio trustee in tho trust deed as thelr Interests appear in tho
6, Time is of the essence of this instrument and upon default by the  order of thelr priority. (4) The surplus, if au{(.) to the grantor of the trust
grantor In payment of any indebtedness secured hereby or in performnnce of any deed or to Nls successor In Interest entitied stich surplus,
agreement hereunder, the Leneficlary may declare all sums securcd hercby m-
mcdluwl{ due and payable by dellvery to the trustee of written notice of default 10, For any reason permltted by law, the beneliclary may from tlme to
and election to scll the trust propefty, which notlco trustee shall cause to be  time sppoint n successor or successors to any trustee nauied herein, or to any
duly filed for record. Upon delivery of sald notlce of defnuit and eleetion to sell,  successor trusteo appointed hierounder, Upon auch appolntment and without con-
the beneficlary shall deposit with the trustee this trust decd and all promissory  veyance to the succossor trustee, the lntter shall be vested with all title, powers
notes nnd documents evidenclng expendltures secured lhereby, whercupon the ' and dutica conferred upon any trustee herein named or nppoluted hereunder, Each
trustees shall fix the time and place of sale and give notice thercof as then - such appolntment and substltution shall be made by written instrument executed
required by law, by the beneficlury, contalning refercnce to thls trust deed and its place of
record, which, when recorded In tho office of the county clork or recorder of the
., After default and. any time prior to five days before the dnte sct  county or countles in which the property Is situated, sball be conclusive proof of
the Truster for tie ‘Trustes's sule, the grantor or other person 80 proper appointment of the successor trusiee,
privileged may pay the entlre amount then duc under. this trust deed and
the obligations secured Lhereb{ (Including costs and expenses actually incurred 11.. Trustee accepts this trust when this deed, duly cxecuted mad acknow-
in enforcing the terms' of the obllgation and . trustee’s and altorney’s fees ledged is made o publie record, a8 rrovlded by law, The trustec i3 not obilgated
not excceding $50.00 ench) other than such portion of the principal as woull to notify any party hereto of pending salo under any other deed of trust or of
not then be due had no default occurred and thereby curo the default. any action or proceeding In which the grautor, beneficiary or trustee shall be a
parly unless such netion or proceeding fs brought by the trustee.
8, After the lapse of such tims as may then be required by law following
tho recordation of sald notlce of default and giviug of sald notice of snie, the 12, This deed applies to, Inures to the benellt of, and biuds all. partles
trustee shall sell said property at the tline and place fixed by him in said notice  hereto, thelr heirs, legntees devisces, administrators, cxecutors, successors and
of sale, either as a whole or in ncrumte parcels, and [n such order a8 he mng' de- nssigns, The term “heneficlury” shall mean the holder and owner, Inctuding
termine, at public auction Lo the highest bidder for cash, In lawful money of the sledgee, of the note secured hereby, whether or not named as a heneticlary
United States, peyable at the time of sale. Trusteo may postpone sale of all or Lerein. In construing this ceed and Whenever the conlext so reqitlres, the mux.
any portion of sald property by public announcement at such time and place of  cullne gender includes the feminine and/or neuter, and the singular number in.
saje and from time to time thereafter may postpono the sale by public an-  eludes the plural

IN 'WITNESS WHEREOF, said gremtor has hereunto set his hand and seal t‘he day and year first above written.

Q/(M,W¢C/A¢lﬂ ?ﬁﬁ%.(smr_)

7 |
STATE OF OREGON ;
88.

C
@sz‘%ﬂe//’/ Fllehfeo..... seany
County of Klamath

THIS}.iSiT.O" E‘E}TIFX that on thls...Z.Q ..day of June 9,@0@@/“ 191.?,..\. before me, the undersigned, a
Nolcxry"‘abl\é'.ln,@f ,lp;""ngld county and state, personally appeated the withln named
HA

MICHARIY MC_ AULIFFE_and REBECCA LANE_MC_AULIEE
to ﬁ:e«;]b_&stéqe}ﬁ,@pﬁv«‘n 'lo %:le:‘ghe {dentical Individual 3. named in and who executed the foregolng Instrument and acknowledged to me that
thex:;eg‘g}gd,,the saine (r'gel§ and voluntarily for the uses and purposes therein expreased.
IN '{‘Eﬁ'{llﬁ@hé‘[ﬂgﬁ.?sgl’fl have hereunto set my hand and affixed my n yicl seal the day and year last above writlen.

e

s, & ol

No\a:& Public for Oregon
My commission expires: 'b(_- / ‘/' 7 (’

SARY

b rajmg‘ ’
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i

Loan No. —. o ' STATE OF OREGON} .

County of Klamath
TRUST DEED

[ certify that the within instrument
was received for record on the ..12%h
day of ... JULY . L1973,

(oow use TS at 1365...o'clock . 2 M., and recorded
FOR RECORDING in book . 10 73........on page 553

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & - -~ veees Witness my hand and seal of County
LOAN ASSOCIATION . aftixed.
Beneflciary

Atter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon e ey

T Ahnge

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam GAnong .. Irustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums pacured by sald trust deed
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to siatute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, 1o the parties designated by the terms of sald trust deed tho estate now held by you under the
same.

First Federal Savings and Loan Associcx!lon,\Beneﬁclary

by.




