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{This contrart should be executed in triplicate, “acknowledged by saller ond recorded i the deed records.]
SN

THIS.CONTRACT, Made this. 2314 . dayof . . ... = ‘ , 1973, between
Robert C. Johnson. R i
. ) . ., hereinafter called the seller,
and Anterest; end L
... iH1sheel.R. Hughes, en undivied..,% inbverest , ., hercinafter called the huyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of . . Craegon.  __, to-wit:

Y

w% not as tcnants in common, but with riyht of survivorship,

The North half of the Southwest quarter of gection 27,
Townahip 40 South, Renge 11 East, Willamette leridioen.

for the sum of Twelve. Thongand Five. Hundred. $%.00/1.00. ... Dollars (8, 12:500.,00)
(hereinafter called the purchase price) on account of which .'I‘.wo._Ehousandu.md,,,QQ/l_Q.O. .......................
... Dollars ($2,000,00....) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the rimes and in amounts as follows,
to-wit:

The balance of $10,500,00 to be payable in monthly installments
of $100.00, or more, including 8% interest psr annum, First
payment due June 23, $973. This Contract bocomes all due and
payable on May 23, 1983,

All ol said purchase price may be paid at any time; ail delerred balances shall bear interest at the 116 Ol oo oooeeecarene e POF CENE pEr aRNUN from

[o3
....until paid, interest fo be paid ... rrrenonn ind & CRSEREED . the minil reg-
N being included in
ular r?lymsw hts 29? roﬁdpwaﬂues on said premises lor the current tax year mgnth:l;a‘lrd between the parlies hereto as ol this date.

The buyer warrants fo and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, household or agricultural purposes,
¢B) hidot. s ] . !

i

The buyer shall be entitied to possession of said 1ands ON e 19........., and may retain such possession so long as he is not
in delault under the terms of this contract, The buyer agrees tha vaq 4 f‘? he will keep?P&' buildings on said prenuses, now or herealter erected,
in good condition and repair and will not sulfer or permit any wal stémp.thereol; that h ) kecp said premises Iree from mechanic's and all other
Jiens and save the scller harmless therelrom nnd reimburse seller for all costs and aftorney’s fees incurred by him in delending against any such liens;
that he will pay all taxes herealter Tevicd against snid property, as wrll as all water rents, public charges and municipal liens which hereaiter lawlully
may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and

keep insured 2l buildings now or herealter erected on snid premises against Joss or damage by lire (with extended coverage) in an amount not less

than § ... .ina J; or panics satislactory e seiier and then fo the buyer
as their respec, terests may appear and all policies of insurance to be ivere s 5 agent hereinalter named. Now
il the buyer sA&ll tail to pay any such liens, costs, water rents, taxes, or charges or to pracure and pay Jor such insurance, the seller may do so and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without
waiver, however, of any right arising to the seller lor buyer's breach ol contract.

Contemporaneously herewith, the seller has executed a food and sullicient deed (the form ol which hereby is approved by the buyer) convey-
ing the above described real estate in lee simple unto the buyer, his heirs and assigns, Iree and clear ol incumbrances as ol the date hereol, excepting

the ts, building and other restricti now of record, if any, and....... o

ari;bama;eoﬁi(f 1RC

—— . asmmmbmbaness, in escrow with . S
escrow agent, with instructions to deliver said deed together it o it i o"ﬁe T, an 48,
upon the pn):mcnl of the purchase price and full cor‘npliancc byll& e‘uyﬂra#g,flr tm fgrmrémﬁm nm ﬂ'“ﬁﬁ'im uﬂﬁ:ﬂﬁ:g
said purchase_price and the respective installments thereof, promptly at the times provided therelor, to the snid escrow agent lor the use and benefit
of the seller, The escrow lce ol the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agdent shall be paid

by the -

And it Bd ﬁ( od and a, n said parties that time is ol the essence of this contract, and in case the buyer shall iail to make the
payments abo idedd, or any of them, punctually within 20 days ol the time limited therelor, or lail to keep any agreement herein contained,
then the scller at Ris option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-
ance ol said purchase price with the interest thercon at once due and payable, (3) to withdeaw said deed and other documents from escrow andjor
(4) to foreciose this contract by suit in equity, and in any of such cases, nll rights and_interest created or then existing in lavor of the bLuyer as
against the seller hereunder shall uttetly cease and determine and the right to the possession o ises above described and all other rights
acquired by the buyer hercunder shall revert to and revest in said seller without any act ol re-entry, or any other act of said seller to be performed
and without any right of the buyer ol return, reclamation or compensation for moneya paid on account ol the purchase of aaid properly as absolutely,
tully and perfectly as il this contract and such payments had never been made; and in case of such delault all payments theretolore made on this
contract are to be retained by and belong fo said seller ns the agreed and reasonable rent of said premises up fo ‘the time of such delault. And the
snid scller, in case of such detault, shall have the right immediately, or at any lime therealter, to enter upon the land . aloresaid, without any process
of law, and take immediate possession thercol, together with all the improvements and appurtenances thercon or thereto belonging.

The buyer lurther agrees that failure by the seller at any time to require periormance by the buyer ol .any provision hereol shall in no way
adlect his right hereunder io enlorce the same, nor shall any waiver by said seller ol any breach ol any provision hereof be held to be a waiver of
any succeeding breach ol any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid tor this transler, stated in terms of dollars, is §.

consists of or includes other property or value given or promised which i% the whole considcmﬁoa {5‘@0'&

In case suit is instituted to loreclose this contract or {o enforce any provision hereol, the buyer agrees to pay such aum as the trinl court
may adjudge reasonable as attorney's lees to be allowed plaintitf in said suit and il an appeal is taken from any judgment or decree of such trial
court, the buyer further promises to pay such sum as the appellate court shall adjudge rcasonable a3 plaintitl's attorney's lees on such appeal.

In construing this contract, it is underatood that the seller or the buyer may be more than one person or 2 corporation; that il the context so
requires, the sinjular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals,

This .agreement shall bind and inure to the benelit ol, as the circumstances may require, not only the immediate parties hereto but their re-
spective  heirs, execufors, administrators, successors in interest and assigns as well,

IN WITNESS WHEREOF, said partics have evecuted this instrument in triplicate; if either of -the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate‘sea; affixed hereto
duly unto by order of its oard of directo / :

e o . ’ NOTE: The sentence between the “sym-
*IMPORTANT NOTICE: Dolete, by lining out, whichover phtase and whichever watronty {A) or (8) Is not applicab) s (®, if not applicable, should be
1§ warranty (A) Is applicable and if the soller is o creditor, as such word  is defined in the Truth-in-Lending Act deloted; see Oregon Revised Statules,
Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this purfose,/  Section 93,030, ' {Nofarial acknowledg-
ute Stavens-Ness Form No, 1308 or similar unless the contiact will become a firat lien to ﬂnnn‘uilha purchase\of ment .on reverse].

dwalling in which event use Siavens-Nass Form No. 1307 or timilar. : L A
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RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

INSURANCE | INTEREST | INTEREST | PRINCIPAL PRINCIPAL DATE INSURANCE | INTERESY | INTEREST| PRINCIPAL PRINCIPAL
OR TAXES PAID TO BALANCE OR TAXES £AID TO BALANCE
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AM., and recorded

_on page STLZ

Record of Deeds of said County.
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. PORTLAND, ORE,
RETURN TO

;

BETWEEN
o'clock...

3

Witness my hand and seal of

I certifyAthat the within instru-
County affixed.

ment was received for record on the

AFTER RECORDING

STEVENS-NESS LAW PUB. €O.

County of ...

'

&

STATE OF OREGON,

at 10332,

Address

Address. oo
Addition

1815 day of ...

TO 5023.1 NV

Province of British Columbla STATE OF NEVADA, .

AR TR ( COUNTY OF___Clazk
y%ar:](x { Victoria ) s On une 27, 1973 persona
(,(7)/ AAAAAAA A e , 197, Pe  appeared before me, a Notary Public,
Personally appeared the above named ' .H_ar'()ld D. Kendall and
Robert C. Johnson cach for ..Michael R, Hughes

uwog A

and acknowledged the foregomg instru-

iimm
23

whe acknowledged that _Ehe ¥ exceuted the above
an

7 half of s Signature
them ac, (Notary Public)
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