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THIS MORTGAGE, Made this . 9th . dayof. 1973,
py George Marion Crieb & Gladys Elva Grieb, husband and wife, and Duane
C. Grieb and Djuanna Grieb, husband and wife, . ) , Mort gagor,
o James O'Connell and Ann 0'Connell, husband and wife, and Joe Forde

. ) L N . ) . Mortgagee,
WITNESSETH, Tl in consideration of THIRTY THOUSAND SIX HUNDRED
EIGHTY—FIVE éﬂd J Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unta said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. . amath __County, State of Oregon, bounded and described as
follows, to-wit:

The SW% of the NW¥%, the SEL of the NW%, the sk of the S%
of the NW% of the NW}%, and the 8% of the 8% of the NE% of
the NWY of Section 13, Township 40 South, Range 9 East

of the Willamette Meridian, EXCEPTING THEREFROM that
portion conveyed to the United States of America by deed
dated December 7, 1949, recorded November 2, 1951 on

page 618 of Volume 250 of Deeds, Records of Klamath
County, Oregon.

Together with all and singular the tenements, hereditaments and appurfenances thereunto belonging
or in anywise appertaining, and which may herealter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. & ... promissory note. .., of which 3HX

SEOHIKHR P KRNI B a COpY L attached hereto and made a part hereof.

And said mortgagor covenants to and with the mortdagee, his heirs, exccutors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the {erms thorcof; that while any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said propeity, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisty any and all liens or enicumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against Joss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in n company or companics acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective inferests may nppear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
fo the mortgagee at least fitteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer an f sai ises. equest of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more {inanc the Uniform Commercial Code, in form satis-
factory to the mortgadee, and will pay for liling the same in the proper public oflice or oftices, as well as the cost of all lien
searches made by liling oflicers of searching agencies as may be deemed desirabie by the mortgages.
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The morigagor warrants that the proceeds of the loan represented by the above described note and this rmortdage are’ I ’ i . ! Lo l i
(a)¥ primarily Jor mortgagor’s personal, family, household or agricultural purposcs (see Important Neice below), v L . T T
(h) lor an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than : :
agricultural purposes. s o X - ‘3

Naw, therefore, it said mortgagor shall keep and porlorm the covenants herein contained and shall pay said note according - : NI A SR L B I s L_.:‘&L'.'(’_
to ifs terms, this conveyance shall be void, but otherwise shall remain in lull force as a mortgage to secure the petlormance of e -
all of said covenants and the payment ol said note; it being agreed that a failure o perform any covenant herein, of if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option o
declare the whole amount unpaid ont said note or on this mortgage at once due and payable, and this mortfage may be fore-
clased at any time therealtar, And if the mortgagor shall fail to pay any taxes or charges or any tien, encumbrance of insurance
premium as above provided for, the mortdages may at his option du so, and any payment €0 made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach al covenant. And this mortdage may be fareclosed for principal, interest and all sums
paid by the mortgagee at any time while the maorigngor neglects to repay any sums 50 paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees fo pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and dishursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor further promises fo pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees
on suci appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, adminisfrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit of action is commenced to foreclose this mortgnge, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may he more than one person; that it the
context so requires, the singular pronouit shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied fto make the provisions hereol apply equally (o

corporations and to individuals,
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

*IMPORTANT NOTICE: hever warranty {a) of ".,4(',,.“[][ Tl //‘
{b} is not applicable; i warranty i gagee MUST /

comply with the Truth-in-Lending i by making re-

quired disclosures; for this purpose, if this instrument is to be a FIRST

lien to finance the purchase of a dwelling, use 5-N Form No. 1305 or

equivalent; if this instrument is NOT to be a first lien, vse $-N Form

No. 1306, or equivalent.
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STATE OF OREGON,

County affixed.

/
TRANSAMERICA TITLE INSURANCE ¢

before me, the undersigned, a1
named G€OL Marion G¥

Khown . fo-me..to_ be the identical individuals... described in and who e instrument an
Hv,té.htel that h executed the same freely and voluntarily.

) 'ack(no}vlfedge
s WA IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day apnd year Jast above written.
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$30,685.96 Ylamath Falls, Oregon
July 9, 1973

WE, jointly and severally, promise to pay to the order of JAMES
0' CONNELL and ANN 0' CONNELL, HUSBAND AND WIFE, and JOE FORDE, at
Klamath Falls, Oregom, the sum of THIRTY THOUSAND SIX HUNDRED EIGHTY~-
FIVE and 96/100ths ($30,685.96) DOLLARS, with interest thereon at the
rate of 7 percent per annum from June 20th, 1973, until paid; first
payment to be in the sum of $2,000.00 plus interest, payable on or
before the lst day of December, 1973; nine (9) consecutive payments
of $1,000.00 per annum plus interest. beginning on or before the lst
day of December, 1973. The entire balance, both principal and interest
to be paid in full on or before the lst day of December, 1983. If
any of sald payments are not soO paid, all principal and interest to
become immediately due and payable at the option of the holder of
this note. If this note is placed in the hands of any attormey for
collection, we promise and agre to pay holder's reasonable attorney's
feeg and collection costs, even though no suit or action is filed
hereon; however, if a suit or an action is filed, the amount of such
reasonable attorney's fees shall be fixed by the court, OF courts in
which the suit or action, including any appeal therein is tried, heard

or decided.
/s/ GEORGE MARION BRIEB

/s/ GLADYS ELVA GRIEB

/s/ DUANE C. GRIEB

/s/ DJUANNA GRIEB

FTATE OF GREGON; COUN NOOF HLARATH, &5

~i1a:) {or record at request of e TR oA, TITLE 98, 00
TR0
10;32

iis 1680 oy of JULE__ A D T34/ veteck® M., and

duly recorded in Vol, 173, of HOHTRALES OAGES o eeeemeeeee O Pagci_?m:?
W= D, MILNE, County Clerk

7E 8 L.00 .
By. M D?—da el
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