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THE Dl()ITl(EZ\(;()Ig“~ :

hercby mortgage o FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter called "Mortgagee,” the following desciibed roal property. situtated 1 Klamath County, State of Oregon, and all interest

or estate therein that the mortgagor may hercafter acquire. together with the income. rents and profits thereof, towit:

The North 435.74 foelt (AZ neasured aleong the

portion of the NEl of the 8W 1 1ying Westerly of

in Seckticn 15, rovnship 38 south, nange 11 East of th
Meridian.

AT

‘: \‘)'.“

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premdses and which shall be construed as port of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

tmIWENTXmTHQuSANDMLNDNNOJLQQNF
Dollars, bearing even date, principal, and interest being payable in monthly instaliments of §

the 15th day. h nda

commcncingw..D.C tohex...

uch additional money. il any, as may be loaned hereafter by the mortgagee to the mortgagor or
as may be evidenced by a note or notes. 1f tne mortgage in ebted-
f said notes, or part of

and to sccure the payment O
others having an intercst in the above described property
aess Is evidenced by more than one note, the mortgagee may credit payments received by it upon any ©
any payment on ont note and part on another, as the mortgagec may clect.

The morigagor covenants that he w o hereafler oiected on said mertgaged property continuously {nsured
against joss by fire or other hazards, in such mottqagea may direct, In an amouni not less than the faco of this monqu%f,
with loss payable first fo the mortgagee o the d indehtedness and then 10 the morigagor: 1 i told by the
mortgagee. The morigagor hereby assigns 10 the mongaqges all right in aii policies 5 insurunce €a

ogs or damage o the property insured, the morlgagor hereby «ppoints the mortgagee as his agent ¥

and apply the proceeds, O 50 much thereof as may be necessary, in paymont of said indobtedness.

of the mortgagor in all policies thon in force shall pass to tho mortgaqgee thereby giving said mortgagee

policies.

t the bubiding o fulldings now o dr ereafter erected upon said premises chall e hept n good tepair, not altered, extended,

t of the morty and to complete all bulldings s ol construetion or hereaffer constructed thereon within six
hereafter commenced. The mortgigur werees to when due, all taaes, csments, and charges of cvery kind
age or the mte and-ar the indebteduess wiilch It sevures of transactions in conneetion therewith or any other
mnrtgage or which beeomes prive dlen By aperation of law; to ity premiums on any life insupance policy
t for the purpese of providing 1 ulatly” for the prompt payment ol all tases, aesessments aimd gosernment al
and  Insurance nremiums white part of the ndeliedo seeured Terchy  rema s unpakl, mortgager willt
el unt nterest arc pavable an amotind enusl e §2 uf s  yearly chirges. ‘o interest sl he pald mor-
dged to marigagee as adtitional seeurity for the payment of this mortRage and T Tt hereby seenred.

The nunlgagor further cmvenants thi
removed or demotished withont the weitten consen
manths from the date 1 ¢ or the date construction s
levied or agsessed agaln A premises, or wpon this morty;
lien which may he dindged 1o be prive ta the fien of this
which may b a ws fariher seeurity to mortyagee; th
charges levied or ssed  against the i
pay tu the mortgagee ot e date installments oo ptl
gagur o sal amonmt, salil amounts are Yerehy ple

e may perfotin hem, without walving any other right or yemeldy herein given for

Simuld the murtmgor fadl o ke any uf the forezoing corenunts, (et the mort g
shall bear interest in aceerdance with the terms of 4 certain promissory nole of

any such preseh; and all expeaditures in that behalf sl be secured by this mortgage anid
oven date herewith and be repayable Y the mortgagor ol demand.

In case of defoull in the pa ment of any instaliment of said debt, or of @ braach of any of the covenants heroln or contalned in the
application for loan executed by the mortgagor, then the ontire debt hetoby secured shall, at the mortgagee’s option, become immediately
duo without notice. and this mortgage may be foreclosed.
the mortgagee a reasonable sum ds attorneys feea in any suit which tho mortqage
losp this morigage: and shall pay the costs and disbursementis allowed by law and shall pud the cost of
shall ba socured hereby and mc\{\ bo included in the decreo of foreclosure. Upon bringing
any time while such proceeding 18 pending, the mortqagoa, without notice, may, apply for and secure
d property or any part thoreof and the incoms, rents and profits therefrom.

y securod which shall not be paid by the sale

o dofends or prosocutes to

Tho morigagor shall pay
protect the lien horeo! or lo forec
searching records and abstracting samo;
oction to foreclose this mortgago of at
tho appolmmenl of a recaiver for the mortgago

s to a porsonal deticiency judgment for any part of the debt hereb

The morigagor consent!
of sald property.

Words used in this mortgage in the present tense shall include the future tenso; and in the masculine shall include the fominine and
noiter genders: and in the singular shall include the plurak; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all succossors in interest of each of the morigagors, and each

shall inure i@ the banefit of any succossors In interost of the mortgageo.

Dated at Klamath Falls, Oregon, this . PR P Dot . S 3 Slal s Y
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STATE OF OQREGON ‘“’
County of Klamath

THIS CERTIFIES, that on this -
‘&:}A. D., 19. ‘bo(om mo, the undetsigned, a Notary Publle {or said stale person

‘\vﬁégm??Gmesou and JOYCE M. NELSON, husband and wife

Y N 3
‘lo.ar‘na' known to bo Gho {dentical pnrson...ﬁ. doscribed in and who executed the within instrument and acknowladged o me that
uxg\cu(ed the same '(_mlzly ’gxnd voluntarily for the purposes therein expressed.

R . N e
_v' \.h\p'\' 'I‘KB,AO)&Y'.WHEREOF. 1 have horeunto set my hand and official sealsthe day and &m’ last/akgve written.

: e o)

they

[T Y

Neotary® Public for tho State of Oreqgon
Residing at Klamath Falls, Oreggn.

My commission expires: //‘/7/,7
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