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TRUST DEED

THIS TRUST DFED, made this 13..day of .. July
KBNTWSmeExwandeLORIAmREX,Whusbandﬂandmwife“wumwmwvm

..., as grantor, William Ganong, JX. , as lrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under ihe laws of ihe United Siates, as beneflclary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the lrustee, in trust, with power cof sale, the
property in Klomath County, Oregon, described as:
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The Southeasterly 10 feet of Lot 5 and all of Lot 6 in Block 40 of
Buena Vista Addition to the city of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.
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which said described real property does not excoed three acres, togethor with all and singular the appurlenances, tenements, hereditaments,
rents, issues, profits, waler rights and other rights, easemonts or privileges now or hereafler belonging o, derived frem or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, qir-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetion blinds, floor covering in place such as walldo-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and other builtdn appllances now or hereaiter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agresment of the granlor heroin contained and the paymeni of the sum OIS.EVENTEENTHOUSAND FIVEHUNDRED

$. 550.00 ) Dollars, with interest thereon according to the terms of ‘@ prorg'ngsory rgle I’%? ever(i)od(;e— i;’:w-i-th-ap;;a;lg
beneficiary or' order and made by the granior, Srincipcl and interest being payable in monthly instaliments of $...... 28..
gust-2 L1903

This trust deed shall further secure the payment of such additional money, defaull, any balance remaining In the reserve account shall be credited to the
it any, as may ho Joaned hereafter by the beneflelary to the grantor or others indebtedness, 1T the reserve nceount for taxes, nssesrments, Insurance remiums
having an nterest in the ahove described pmperti', B8 may be evldenced by a and other charges s not sufficient at any time for the payment of such charges
noto or notes. 1f the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than ong note, the beneficiary may credit payments received by It upon demand, and if nol paid within ten dnys after such demand, the heneficiary
any of sald notes or part of any payment on one note and part on another, may al its option add the amount, of such deficit to the principal of the
as the beneliclary may elect. obltgation secured Dereby.

to the
commencing

The grantor herehy covenants_to and with the trustee and the beneliclary Should the grantor fail to keep any of the foregolng covenants, then the
herein that the said premlses and properly conveyad by this trust deed are beneficlary may nt its option carry out the same, and nll jts expenditures there-
free and clear of all encumbrances aml that the grantor will and his heirs, for shall draw interest at the rate specified in the mote, shall be repayshla hy
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured h{ the lien this trust decd. In
-agninst the claims of all persons whomsuever, this conneetion, the heneficiary shall have {he right in its discretion to complete
any improvements made on satd premises and also 1o make such repairs {o said
The grantor covenants and ngrees to pay sald note according to the terms property as In its sole dlseretion it may deem necessary or advisable.
thereof nnd, when due, all taxes, arsessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all Inws, onlinances, regulations,
codence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting snld property; to pay ali costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, Ineluding the cost of title scarch, as well as
hereof or the date construction 1s hereafter commenced; to repalr and restore the other vosts and expenscs of the trustee {ncurred dn connection with or
and in good workmanlike manner any building or tmprovenient on in enforcing this obligation, and trustee’s and attorney's fees aclunlly Ineurred;
hich tay be damaged or destroyed and pay, when due, all to appear in and defend uny action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneflelary to Inspect eald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materinls unsatlstactory to costs and expenses, neluding cost of evidence of title and attorney’s: focs in a
beneficiary within fifteen days after writien notice from bLeneficiary of such reasonahle sum {0 be fixed by the court, in any such action or procecding in
fact: not to remove or destroy MK hulldln;i or linprovements now or herenfter which the beneficiary or trusteo may appear and n any suft brought by hene-
constructed on said premises; {o keep all buildings and hnprovements now or ficinry to foreclose this deed, and alt sald sums shall Die secured by this trust
hereafter crected upon said progcrty in good repnir and to commit or suffer deed,
no waste of sald premises; te keep all bulldings, property and fmprovements
now or hereafter erected on said premises continvously Insurcd against Toss The heneltcinry will furniah to the grantor on writien request therefor an
hy fire or such other hazards as the beneficinry may Irom time to time require, annunl statement of account but shall not be oblignted or required to furnish
In n sum not less than the original principal sum of the note or obligation any further statements of account.
secured by Lhis trust deed, in n company or companies acceptable to the bene-

ticiary, and to deliver tho original policy of insurance in correet form and with 1t s mutunlly agreed that:
approved loss payable clause in favor of the hencficiary attached and with . . .

Pomium paid, to the principal place of husiness of the beneficinry at lenst 1. n the event that any portion or nil of sald propert shall be taken
?Inccn duys prior 1o tRc effective date of any such polley of Insirance, 1t under the right of eminent domain or condemnatlon, the bene jetary shall have
sald policy of Insuranco is not so tendered, tho beneficlary may in lts own the right to commence, prosceute in its own name, appear In or del end any oce
Siscretion obtain Insurance for the benefit of the heneficlary, which insurance  Hon or procecdings, or 1o make any compremiae or settlement in connection with
Shall be non-cancclinbie by the grantor durlng the full tern of che policy thus  Sueh aking and, If It so clects, to Tequire that ail or any portion of the money’s
obtained. pnf’nbln as compensation for such taking, which are in excess of the amount re.

quired to Hmy all reasonnble costs, expensca and attorney's fees mecessarily pald

In order to provide regularly for the prompt payment. of said toxes, nssess.  OF ineurred Dy the grantor In such proceedings, shall be pald to the heneficlary
ments or other charges and Insurance premiumns, the grantor dgrees 1o’ pny to  and applled by 1t first upon any rensonable costs and expenses and attorney's
the heneliciary, together with and In addition to the munthf' payments of  fecs neceasarily paid or incurred l?' the beneficiary In such proceedings, and the
rincipal and f;\zcrcst' payable under the terms of the note or obligntion vared  bnlance appiled upon the Indebtedness sccured héreby; nnd the grantor BRrees
by, an amount cqual to one-t h{ taxes, assessments and at its own expense, to take such actlons and cxecute such instruments as shell

ining such tion, promptly upon the heneliclary’s

herc
other charges due and rnynhlc wlth resp iy within ench succced- e
ing twelve months, and also one-thirty-sixth (1736th) of the Insuranco premivms request.

nayable with respect to said roperty within cach succeeding three years while . .
lthes trust deed rpcnmlnu in :-H‘::ct‘, as estimated nnd directed hy the be 2. At any time and from time to time upon written request of the bene

ticiary, payment of its fees and presentation of this deed and the note for en-
such sums to be ‘credl;,c(l (‘10 h”'ﬁ p,rlnclnnl dnrscmcnt,y(ln ‘ehso of full reconveyance, for canceliation), without affecting the
scveral T‘“”‘“f“ “°{f“ “;‘ “’ n “f'l“f"p,o"u i Habllity of any person for the payment of the Indebtedness, the trustee may (R)
loan; or, #t the option of the beneficiry, the “"m B roet consent to the making of any map or plat of snid property; (b) join In granting
the beneficlary ju trust as o "’“"I“ "c‘i‘)““b' wh"’""u‘“""cl‘ (i f ay ’é‘m any casement or creating and restriction therean, (c) Join In any subordination
premiums, taxes, nseessments or other charges W on they shall becomo due  op oiher agreement nffecting this deed or the len or charge hercof; (d) reconvey,
and payable, without wnlrrnnlhy. ?l“ ?r nng’hpn‘rt of the property. ’ll'hol{;rnntmllnl “tllly rcoonvcyi
3 At ne ane And anee may be described as the “person or. crsons legally entltled thereto® and
et o s v e ey B Bl s T conaanee proo ot e
LA * 13 ’ 0t o) vices dhin . nawa~ra
the rame begin to bear interest and nlso to pay premlums on all insurance :{,‘:\“‘!I‘)ltl)n;f’:AODmmorl Truste's foes for any of ihe sefvices In thia paragead
ollcics upon said property, such payments are to he mnde through the bene- A § E
fclary, a8 aforesaid. The grantor hercby authorlzes the heneliciary o Fny 4. “As additional sccurity, grantor hereby nssigns to henéficiary dusing the
any and all taxes, nsscssments and other charges lovied or jmposed ngatnst  contlnuance of theee trusts Al fents, tssues, roynltles and profits ot the pro-
said property in the amounts ns shown hy the statements thereo! furnished  perty affected h¥ this deed and of any personal property located thercon. Untll
hy tho collector of such taxes, asacssments or other charges, and to pay the ‘irnntor ‘shall defaull in the payment of any indebtedness sccured hereby or In
the statements submitted by he performance of any agreement hereunder, grantor shall have the right to col-
s, and to chiarge sald sums to tho - lect all such rents, issucs, royalties ind profits earned prior. Lo default as they
principal of the loan vithdr he. aums which may be required from  become dus and payable, Upon any default by the grantor hereunder, the bene.
ihe reserve account, if any, . Tha grantor agrees  ficiary may ab any time without notice, either in person, by ngent.or by a re.
in no event to hold the beneficiary responsible for failure to have any Insur-  ceiver to be appolnted by a court, and without regard to ihe adequacy of any
ance written or for any loss or. damage growing out of a defect In’any In-  sceurity for the Indebtedness hereby secured, enter upon And take possession of
surance poiley, and the heneficiary herchy is authorized, fn the ovent of any snid property, or any part thereof, In its own name sue for or otherwisc collect
loss, to compromise and scttle with any Insurance company and to apply any  tho rents, issues and protits, including those past due and unpald, and apply
such fnsurance receipts upon the oblightions secured by this trust deed. In  tho same, less costs and expenacs ‘of operation and collectlon, including reason-
computing the amount of the Indehtedness for payment and satlstaction In - able attorney's fees, upon any Indebtedness secured hereby, and in such- order
full or upon sale or other acquisition of the property by the beneficiary after ~ as the. heneflclary may determine. .




4. The entering upon and taking possession of sald property, the collectlon
of such rents, issucs and profits or the proceeds of flre and other insurance pol.
icies or compensation or awards for nn{ taking or damage of the pruperly, and
the applieation or relensn thercof, as aloresaid, shall not cure or waive any do.
m-.}n ur“nuﬂce of default hercunder or nvalldate any act done pursuast to
such notice,

6 The grantor shall notlty beneliciary fn writlng of any anle or con-
trnct for sale of the above descrilied ’)ropurt,y and furnish beneficlary on a
form supplied it with such personal information sconcurning the p 1]
would ordinarily he required of a new loan applieant snd shall puy lary
a service charge,

6, Timo s of fhe essence of this instrument and upon default by the
grantor In payment. of any indebiledness sccured hcruhfv or in performance of any
agreement hereunder, the beneficlary may declare nll sums secured herehy -
medintely duc and payable by delivery to the trusiee of writlen notice of default
and cleetlon 1o sell the trust property, which notice trustee shall canse to be
duly filed for recorid. Upon delivery of ‘sald notice of default and clection 1o sell,
the henefielary shatl deposit, with ‘the trustee thla trust decd and all promissory
notes and docwments evidencing cxpenditures sccured hiereby, whereupon  the
trustees shall fix the time and place of sale and give notice thercof as then
required by law,

7. After default and nny time prior to five days befors the date set
by the Trustee for the Trostee's sale, (he grantor or other person 80
privileged may pay the enlire amount then due umder this trust decd and
the ohltgntions sccured therchy (including costr and expenses actually Incurred
in cnforcing the terms of the obligation and trustee's and attorney’s foes
ot e ding $50.00 each) other than such portion of the princlpal as would
not then be due had no defunlt ocourred and therehy cure the default.

8. After the lapse of such time ns may then be reguired by taw following
the recordation of said notice of defanlt and giving of snid notice of snle, the
trustee shall sell snid property at the time and place fixed by him in sald notice
of sale, either as a whole or in uc{mmbo parcels, and in such order ns lie may de-
termine, at public auction to the highest bidder for cash, In lawful money of the
United States, payahle at the time of sale, Trustoe may postpons sale of all or
any portion of safd property by public announcement nf such time and place of
sale and from time to time thereafter may postpotic the sale by public an.

nouncement, al the thine fixed by the preceding postponemment, The trustee shall
deliver to the purchaser hie desd in fora as required by law, conveylng the pro-
perty &0 sold, but without any covensnt or warranty, expross or Implied, The
recitals In the deed of any mutters or facts shall he conclusive proof of the
truthfulness ¢ eof. Any person, excluding the trustee but tncluding the grantor
and the henefictary, may purchase at the sale,

8, When the Trustee sells pursuant to tho powers provided hereln, the
trustee shall apply the proce of the trusteo’s sale s follows: (1) To
the expenses of the mals dnc § the coinpensation of ihe irusice, and A
reasonabie eharge by the abtormey, {2) To the oblgation secured hy the
truat. deed.  (3) To all persons  having recorded  lens subsequent, {0 the
intercals of e trustee fn the trust deed as their jntercsts appear in the
order of thelr privrity. (4) The surplus, If any, 1o the grantor of the trusi
deed or {0 hls suceessor in interest entitled to sueh surplus,

10. Yor any reason permitted by faw, the heneficinry may from thine to
time appoint 8 successor or succesrors to uny trustee named bereln, or to any
successor truslee nppolnted hercunder, Upon such appotntment. nnd without cone
veyanee to the successor trustee, the Intter shall be vested with al) title, powers
and duties conferred upon any trustee hiereln named or appointed hereunder, Each
such appolutment and substicution shall be made by written instrument exceuted
by the beneficlary, contauing reference (o this trust deed and fls place of
vecord, which, when recarded fu the office of the county clerk or recorder of the
sounty or eountics tn which the property s situnted, shall be conclusive proof of
proper appoiniment. of the successor truster,

1 Trostee accepts this trust whin this deed, duiy excented and acknow-
fedged s mude o public record, as provided by Iaw, The trustee is not obligated
to notify any parfy hereto of pending sale under any other deed of trust or of
any sction or proveeding fn which the grantor, beneficiary or trustee shall he a
purty wnless sueh action or proceeding s hrought by the trustee,

12, This decd applics to, Inures to the hencfit of, and binds ait parties
hereto, their heirs, legatees devisees, administrators, cxecutors, successors nnd
assigns, The term “henefleinry® shall mean (he holder and owner, including
ledgee, of the note sccured herchy, whether or not. named as benefiviary
herein, In construing thls deed and whenever the context so requlres, the mas.
culine gender includes the feminine and for neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his ha d seal the day and year first above writlen.
S @% . (SEAL)
v

STATE OF OREGON
County of Klamath
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- 19 73 before me, the undersigned, a

THIS IS TO CERTIFY that on this....... 3 doy o
8

No(gry‘)iﬁlﬁlc.'li_'ri"cnd for sold counly and slate, personally appeared the within named
* * Y.
2%

. KENT'S. REX_and_GLORIA.REX, husband_and.wife..

_-’id:;fe'bersonally l&n;'m:

o be the identlcal individual $.. named in and who executed the foregoing Instrumen! and acknowledged to me that

t]’l@‘y:e—;ac\x(ad ll‘l,o:'tsux"‘ne freely and voluntarily for the uses and purposes therein expressed.

Aoy .

IN, TESTIMONY W:HYE;REOF, I have hersunio set my hand and affixed my n‘}ral seal the day andwm above written.

./ é%ﬂu/y\
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Notary Public for Oregon
My commission expires:
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Loan No.

TRUST DEED

Grantor LABEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
Alter Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE;
FOR RECORDING

TO TIES WHERE
USED,)

STATE OF OREGON
Counly of Klamath 88

I certify that the within instrument
was received for record on the :0th
dc{ of JULY ..., 1973,
at 11334 o'clock AM, and recorded
in book . 1172 on page
Record of Morigages of said County.

RESERVED
IN COUHN.
Witness my hand and seal of County
affixed.
WL,
Counly Clerk

.ﬁaf;;;iyiﬁc,““

Deputy
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" REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have beon paid.

N VAT s Y
T Wilildin Ganongeee—e . "

The undersigned is the logal owner and holder of all indebledness secured by the foreqoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on paymen! to you of any sums owing to you under the lerms of sald trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said irust deed the estate now held by you under the

same,

First Federal Savinas and Locn Association, Beneficlary

by.




