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M, M. HOWELL (aska M, N. Howell) and VERDA R, HOWELL, husband and wife,
hereinatter called the vendor, cmd‘
ALME L. AILSHIRE, DANIEL STEPHENS and MARJORIE RALPH, : - - K :
hoteinotter called the vendos, . ; | : i e S E B Mm*m-* e AT T
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WITNESSETH

Vendor agrees - to sell 1o the vendee and the vendeo agreaes 1o buy from the vendor all of the

following described property - siluate in Klamath County, State of Oregon, to-wit:

Lots 7, 8, 9 and the North half of Lot 10 in Block 30
of SECOND ADDITION to the city of Klamath Falls, accord~
ing to the official plat thereof on file in the records
of Klamath. County, Oxegon.
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Subject to:-:Easements and rights of way of record or
apparent on the land, if any; and to real property CLaxes
for fiscal year commencing July 1, 1973, which are now a
lien but not“yét'payable.

TOGETHER WITH personal property more particularly
described in Exhibit A at tached hereto, and by this
reference made a part hereof as though expressly
written herein; : : :

‘Subject to; Personal prOpéfty taxes which became &

1ien on January 1, 1973; : i, -
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al and for « price of s 16,500.00 ‘ , payable as follews, to-wit: ($13 ,500.00. attributed to ww o, { . ! o ‘é‘ B ‘ B

| Zreal property and $3,000,00 attributed to personal property) Bao ooy » ! CEl
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5 5,000.00 .. .al the time. of the execution -
of this agreement, the receipt of which {8 hereby acknowledged: $ 11, 500,00 with interest' at the rate of 7 %
per annum from July 12, 1973, payable in installments of not loss than $125.00 per
month , in clusive of interest, the first installment to be paid on the 12th day o August' R
1973, and a further insiallment on the 12th day of every month thereaiter until the full balance and interest
are paid.

Vendee "agrees’ .to make " sald p&yﬁenm promptly on the dates above named to the order of tho vendor, or the
survivors of them, at the: First Federal Savings and loan Association of Klamath Falls,
- L o o o ot Klamath Falls,
Oregon; to keep said property at ali times in as good condition as the same now are, that no improvemeni, now on of which

may hereafler be placed .on sald properly shall be removed or destroyed before the entire purchase price has been pald and
that said propesty will be kept insured in companles approved by vendor against loss or damage by fire in a sum not
less tham § full insurable value witli loss payable to the parties as thelr respective inferests may appedTr said
policy or policies of insurance to be held by vendees, COPY to vendors, that vendee shall pay regularly
and seasonably and before the same shall become subject to interest charges, all toxes, cssessments, llens ond incumbrances
of whatscever nature and kind

and agrees not to suffer or permit ony part of sald property to become subjec! o any taxes, assessmonta. liens, charges or
incumbrances whatsoever having precedence over rights of the vendor In and to said property. Vendee shall be entilled to
{ho possession of said property immediately. ‘

Vendor will on the execution hereof make and execute in favor of vendee good and slﬂﬂclénl’warmnly dead conveying @
fee simple litlo to said properly {roo and clear as of this date of all incumbrancss whatsoever, axcept a8 'above stated ,

which. vendoo cosumes, and will place said deed , bill of sale comveying said persohallproperty,
termination of financing statement (UCC-3) in duplicate and puxchasers' policy of
;itle iﬂ§urach in sum of $13,500.0 covering gaid real property, i

ogetrer with one Ol these agrecments in encr?)w at the WL

First Federal Savings and Loan Association of Klamath Falls,

at l(lcn'na‘fhL Falls,
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and shall enter into written escrow instruction in form nmlulactory lo aaid escrow holder, umlxucunq sald holder that when, und
if, vendes shall have paid the balance of the purchuse prico in occordance with the ferms and conditions of this contrad, said
escrow holdor shall deliver sald instruments fo vendoo,‘bul that in case of default by vendoe mld eacrow holder shall,
demand, surrender sald instruments {o vender, -

within 30 days of date due

But in case vendee shall fail to make the payments aforesaid, or any of them, bnc)mumcml upen the stricl terms and
at the times above specified, or fall to keep any of ihe other terms or conditions of thia agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have tho following rights: (I To
foraclose this controct by strict foreclosure in oquity; (2) To declare the full unpaid balance immediately due and payable;
(3) To specifically enforce tho terms of the agreement by suit in equity; (4) To declare this contract null and void, and in
any of such cases, except exercise of the right to spacifically enforco this agreement by suit in equlty, all the right and in-
terest hereby created or then existing in favor of vendee derived under this agroement shall utterly cease and determine, and
the premises aforesald shall revert and revest in vendor withou! any doclaration of (oriel(urs or act of reentry, and without any
other ac! by vendor o be pnr!ormod aad wllhout cny rlth of vendoe of mclammion or compenmnon for money paid or for
improvements mnda as abso]u!ely, lully and perleclly as ll this agrecment had naver been made

Should vendee, while Iy delault, permit the premises o bocome vacant, Vendor may . laké possession of same for the pur-
pose of profecting ard preserving the property and his vecurily interest therein, ond in the event possession is so laken by
vendor he shall not-be’ deomed: to huve ‘waivad his. right to exorcise any o' the foreqolnq riqh|s. :

And in case su“l or‘ uchon is lnslilu(ad lo lomclo;'e this’ conlruct ‘or to anlorca any of lho provlsmns hereof, venden agrees
to pay recsonable ‘ ot of title report dnd fitle search and such sum as_the trial court may adjudqe reasonable as atiorney’s
fees to be allowed plaintiff in sald sult or action, and i an appeal is taken from any judgment or decrea of such irial court,
the vendee further promi;,e‘s to pay sg;ch“sx_.\m‘ as the appellate court. shall ad]gdqe reasonable ag,_plainliff's atterney's fees on
such appeal, L . . L '\ ‘ *
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Vendaa {further agrees. that failure by vendor at'any time o require performance by vendbe of any provision hereof shall

in no way affect vendor's right hereunder o enforce the same, nor shall any waiver by vendor of such breach of any pro-

vision hereef be held to be a wuiver of uny su eodinq breccl‘ of any such prcvislon, or as a wqiver of the provision {lself.

-, B
In construing this coniract, It is understood that vandor or the vendee may be morg than one person; that ¥ the contex!
80 requires the singulnar pronoun shall be taken 1o mean and include the plural, the masculine, the fominine, and the neuler.
and that qenerally cul qrqmmcnccl chanqea shcll be made, assumed and implied to mul.a the provlsions hereof apply equally
to corpomhons and Io indivldualst ERREER o . * A ’

S L g e s

This ogreement shall bind cnd inure to the benelit of, as the circumstances may roquiré, the parties hereto and their
respective helrs, executors, administrators and' assigns. « -
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Witness the hands of the pariies the day and year fitst herein written,
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FORM NO., 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. GO., PORTLAND, ORE.

July ey 19
before me, the undersigned, a Notary Public in rnd for smd County and Stute, personally appeared the w:thm
i

d.and..
...HOWELL..(aka.M.N.. Howell),.&. Verda R..Howell,. husban
e AIYL, .HIRE, DANIEL STEPHENS.and. MA.RJORIE RALPH....
;'\'nown to me fo be the identical individuqlms. describgd_ké and who executeq th.e., “.;v_xi{hi instrument and
d t that they. executed the same frégly and vquntarﬂy : %, .
reknowledged to me the IN TESTIMONY WHERBOF, I have herey 7o Kef t.ﬂy Lﬁfzd and affixed
' y. offf\ 1 seal the azxy lzﬁ&l yegr.last bove written,

Notary Bubljc f

At
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Oregan

, County of CRlamathi s

1820 Lexington St., Bedroom: 3 pc. Bedroom set; 1 Pinup Lamp; Pole lamp; Drapes.

Living Room: Davenport; Swing Rocker; 2 End Tables; 2 Table lamps; Gas Heatetr; 2
Sets Drapes, Kitchen: Refxigerator; Table & 4 Chaivs; Gas Tange, apt. gize Curtains.

1822 Lexington St., pedroom: 3 pec. Bedroom set; Table Lampj Drapes. JLiving Room:

2 pr. Drapes; Davenport & Chair; Occasional Chair; 2 End Tables; 2 Table Lamps; Small
Table; Gas Heater. Kitchen: Refrigerator; Gas Range, apt. size; Table & & Chairs;
Curtains. 1 Vacuum Sweepel. o : :

1816 Lexington St., Bedroom: 4 Ppc. Bedroom Set. Living Roor: Davenoj 2 Chairs; Gas

Heater; 2 End Tables; 2 Table Lamps; Pole Lamp. Dinette: Table & 4 Chairs; Referiger-
ator., Kitchen: .Electlic Range, apt. size. Drapes in all rooms, Hoover Yacuum Sweaper

_}33_18 Texington St., Bedroom: 4 pe. Bedroom Set,  Living Room: Daveno; Z Swing Rockers;
7 Ind Tables; Table Lamp; Gas Heater; Desk; 3 Throw Rugs.  Dinette: Table & 3 Chairs;

Refrigerato¥. ¥itchen: Gas Range, apt. size; itchen Cdrtaifis, Drapes.

Exhibit A

STATE OF OREGON; COUNTY OF KLAMATH; ss.

AT TN T,
Filed for record at request of .......I._..'._‘i'.r:’_‘_..c__(;)w__i__’;l..gs_'..ﬁg_._.__.._.........._.._..—.._._..__..

this _16th dayof - JULY L A.D., 19.73. at ..2359..._... o'clock __..PM.,, ond duly recorded in
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: WM. D. MILNE, County Cletk




