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8571 TRUST DEED o

THIS TRUST DEED, made this 13thyqy of July n 1873 batween

_.EDWA GUECK AND LINDA L, GUECK, husband and wife

|
|
]

. , as grantor, William Ganoeng, , as {rustee, and I ' )

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and R TS AT

exlsting under the laws of the United States, as beneficiary; I ’ : N R \ d
WITNESSETH: : * ‘ , 1 EARFIRE

The grantor irrevocably grants, bargains, sells and conveys to the fruslee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

: R~ - e ST Ty
Lot 7 in Block 4 SECOND ADDITION TO MOYINA, Klamath L RN s T i A R A S
County, Oregon. '

which said described real property does nol exceed threo acres, togethor with all and singular the appurtanances, tenemonte, horadiiamanis,
Tenls, issues, profils, waier rights and othor rights, easomenis or privileges now or hereaftor belonging to, derived from or in anywise appor-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, walering and frrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hersafler Installed in or used In connection with the aLove
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of socuring performance of

each agreement of the grantor herein contained and the payment of the sum OITWENTYE;GST g??USANDNINE -HUNDRED

2 A iy

28' 200.00 ) Dollars, with inlerest theroon according to the terms of q %romigsory nge of even dale hp ‘)biayablo 1o the

beneliciary. or ord nd made by the granlor.piincipal and interest being payable in monthly inslallments of $....€4 L« Y% " commencing
AT €0y Y T 9 pay i

This trust deed shall further sceure the payment of such ndditionnt money, defanlt, any balanee remyining in Lhe reserve account shall be credited to the
it any, as may be losned hereafter by the beneflclary to the grantor or others Indebtedness, 11 the rescrve account for taxes, nasessments, Insurance rrcmlumu
having an interest in the above described rropcrl,{, as muy be evidenced by a and otlier charges 1s not sulticlent nt any time for the payment of sueh charges
noto or notes. If the {ndebtedness secured by thls trust deed is evidenced by #3 they hecome due, the gruntor shall pay the deficit to the beneficlary upon
more than one note, the beneflelary may credit payments received by it upon demand, and i not pald within ten days after such demand, the beneticiary
any of sald noies or parl of any payment on one note and part on another, may atoits option add the amount of such deficit to the prineipal of the
a8 the beneficiary may clect. oblgation secured hereby,

The grantor hereby covenants to and with the trustee and the benefictary Should the grantor fall to keep nn?' of the foregoing envenants, then the
herein that the said prenyises and property conveyed by this trust decd are heneficiary may nt its option carry ont the same, and all its expenditures there.
free and clear of all cncuimbraneces and that the grantor wil and his heirs,.  for shall draw’ interest at the rafe specltied in the note, shall he repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall he secured by the llen of this trust deed, In
against the claims of all persons whomsesver, this conncctlon, the beneficiary shall have the ight in its discretion to complete
. . any improvements made on sald premises and also to make such repairs to said
The grantor covénants and ngrees to pay said note acdording to the terms property as in its solo discretion it may deem necessary or advisalle,
thereo! and, when due, all taxes, nssessments’ and other charges levied agninst
sald property; o keep said property free from all eneumbranees having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust decd; to complete all huildings {n course of construction covenants, conditions and restrictions affecting said property; to pay all cosis,
or hereafter constructed on sald premises within six months from the dnts fees and cxpenses of this trust, including the cost of title scnreh, ny well as
hereof or the date construction {8 hereafter commeneed: to repair and restorc  the other costs and expenses of the trustee Incurred in connection with or
promptly and In good workmanlike manner any bullding or {mprovement on in enforcing this obligation, nnd trustee’s and attorney's fees netually fncurred;
sald properly which may be damaged or destroyed and pay, when due, all  to appear fn and defend uny action or ‘yroceedluu purporting to affeet the secur.
costs Ineurred therefor; “to ellow beneficinry to Inspect snid property at all ity hereof or the rights or powera of the beneflelary or trustee; and to pay all
times during construetion; to repince nn?' work or materinls unsatisfactory to costs and expenses, including cost of avidence of title and attorney's fees In o
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum 1o be fixed by the court, in any such action ur proceeding in
fact; not to remove or destroy any lmlldlmf or lmprovements now or hereafter  which the heneficlary or trustee may appear and in any suit brought by Lone-
constructed on sald premises; to keep all buildings and Improvements now or flelary to foreclose this deed, and all saicl sums shall he secnred by this trust
horeafter crected upon sald prchrly fn good repalr and to commit or sulter e,
no waste of said premises; to keep ai bulldinga, propcrtf and Improvements
now or hereafter crected on sald prewlses continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the heneficiary may from thne to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the orlginal principal sum of the note or nbligation any further statements of account.
sccured by this trust deed, fn a company ot companles acceptable to the bene.
ficiary, and to deliver the original policy of {nsurance in correct form and with 1t Is mutually agreed that:
approved loss payable clause in favor of the beneficlary atiached and with y .
premium paid, to the principal place of business of the heneficlary at least Ldn the cvent that any portion or all of sald property shall be taken
fitteen days prior to e effective date of ‘any such policy of insarance, 1f  Under the right of doman or cond fon, the beneficiary shall have
sald policy of Insurance Is not so tendered, the hcuc?lclnry may in [ts own the right to commence, prosecute in its own name, appear fn or defend any nc.
discretion obtaln lusurance for the benefit of the beneficinry, which insurance  tlon or procecdings, or to make any compromiss or settiement In connection with
shall be non-eancellable by the grantor during the full term “of the policy thus  8uch taking and, it it so clects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which arc In cxcess of the amount re-
quired to lsmy all reazonable costs, expenses and attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, nssess. or incurred by the grantor In such praccedings, shall be pald to the hclmnclnrly
ments or other cliarges and insurance premlums, the grantor agrees to pry to and applled by it first upon any reasonable costs snd expenses nnd attorney’s
the heneficlary, together with and in addition to the monthly payments of fees necessnrily paid or incurred by the beneficiary in such proceedings, and the
rincipal and Interest payable under the terms of the note or obiigation secured  bulanee applied upon the indebtedness secured hereby: and the grantor agrees,
ﬁerelly, an amonnt equal to onc-twelfth (1/12th) of the taxes, asscssments and at its own expense, to take such nctlons and cxceute such instruments as shn_ll
other charges due and {mynhlc with respect to sald property within each succeed.  be necessary In obtaining such compensation, prompily upan the beneflclnry’s
ing tlwclve! lronths, ?ni nlstI)lonc-lhlrttyqahl(tl.lhl (l/adlth) of L)}Ic In;l'xrnnco prcmh'ulllls request.
payable with respect to sald property within each succeeding three years while a . ‘ N .
this trust deed remains fn effecl, na estimated and directed by the beneficlary, {iclnr):" l,:\\;‘":‘c':l’t :',I{"]ﬁamr'gc:rx:rd ':,’;L‘:éﬂn',",g': X’ot')],irr(ll'ég?f‘ nr:, uﬁ:g %t%h‘;olr’cgg.
such sums {o be credited to the principal of the loan until required for the dorsement. (In enso of full reconveyance, for canceliatlon), without affecting the
several purposes thereof and shall thereupon be charged to the principal of the labllity of any person ftor the payment of the indebtednese, the trustoo may (n)
loan; or, at the option of the bencficiary, the sums so paid siall be held by consent to the making of any map or plat of sald nronerlyﬂ' (b) Joln In grantin
the heneficlary in trust as o "’“"'h" “C‘i""""' ‘V!‘mo“:’ﬂ"’w""“ﬁ tl? pay “’l‘m any ensement or crenting and restriction thereon, (c) oln'In an suhnrdl'nntlog
f’”‘l""""‘“i"'"xc" nssessments or other charges when they shall become due or ather agrecment. affecting this deed or the fion ‘o charge hcrco{: (d) reconvey,
and payabie, without warranty, all or any part of the property. The grantee in' any reconvey.
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the snme begin to bear Interest nnd nlso to pay premiums on all Insurance :I’l‘:‘ll’:",',"IX"E“OON'O"EM' Trustee’s fees for any of the service in this paragraph
policics upon sald property, such payments nre 1o be mnde through the bene. Al
ficlary, ns nforesaid, ‘The grantor herchy autliorizes the beneficiary to pay 8. As addltional sceurity, grantor hereby nssigns to beneficlary during the
any and ol taxes, nsscasments and other charges levled or § d agalnst 1 of these trusts all rents, Insues, royalties and profits of the pro-
said property In the amounts as shown hy the statcments thercof furnished  porty affected hy this deed and of any personal property located thercon. Untlt
by the collector of such taxes, nssesaments or other charges, and to pay the grantor shall default In the payment of any Indchiedness secured herehy of in
{nsurance . premiums In the amounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to col.
the Insurance enrriers or their representatives, and to charge sald sums to the  lect all such rents, Issues, royalties and profits earned {Arlor lo default as they
principnl of tho loan or to withdraw the sums which may be required. from  hecome due and pagable, Upon any default by the granior hereunder, the henc,
the reserve account, If any, established for that purpnse. 'The grantor agrees ficlary may at any time without nollce, elther in person, h{v agent or by a re-
fn no event to hold -the bcneﬂclm&v responsible for failure to have any insur. celver to he appolnted by a court, and without regard to the adequacy- of any
ance written or for any loss or damage growlng out of -a defect in any. I security for the indebtedness herehy secured, enter upon and take possession of
surance policy, and the benchcinr{ hereby ‘18 nuthorized, In the event of any snid property, or any part thereol, in its own name sue for or otherwise eollect
loss, to compromise and sctitle with any Insurance company and to ':rpl any  the rents, issucs and profits, including those past due and unpaid, and apply
such [nsurance recelpts upon the obligations sccured by this trust deod. In the same, less costs and cxpenses of ogcrnuon and collection, including reason.
computing the amount ol the indebtedness for payment and satisfaction fn able attorney's fecs, upon nny Indchiedness ceured herelsy, and in siich order
tull ‘or upon sale or other ncquisitfon of the property by the beneficiary after ag ghe bene Teiary may determine.




e ,».mt,...wr. s

|

|

¢, The entering upon and taking possession of said property, the eollection nouncement at the Lim fied h¥ the preceding postponement. The trustes shall i " . b
of such rents, {ssues and prolits or the proceeds of fire and other insurance pol: dellvor to the purchaser his deed in form as required by Iaw, conveying the ‘}ra- R N

icler or cmnrcnnntlon or awards for any Lukln‘; or damago of the property, ard perty a0 sold, but wilhout sny covenaut or warranty, exprosa or impiied. The
tho npplication or release thereo!, ag aforosald, shail not cure or walve any de-  recifals in the dead of any wintters or facts shall he conclusive proof of the
it or notlee of default hereunder or invalidato any act done pursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
surh notice, amd the beneficiary, may purchase ab the aale,

K. The grantor shall notify beneficlary in writing of any sple or con- 9. When the Trustee sella pursusui to the powers provided hierein, the
trwgs for sale of the ahove deseribed roperty and furnish heneficlary on trustee shall apply the procecda of the trusieo's sale as follows: ) To
form supplied it with such personal Information concerning the purchaser ag the cxpenses of the sale Including the compensation of the trustee, and
would ordinarily be required of & new lorn applicant and shail pay beneficlary resgonsble charge by the attorney, (2) To the obligation secured by the
a aervice charge. (rust  deed, 3) To all persons having recorded  liens  subsequent 1o the
futerests of 1 trustee o the trusl, deed as ter jnteresta appenr In the
a. Time i3 ol the esaence of this {nstrument and upon defsult by the  order of their priovity (4{ The surplus, If a 1o e geantor of the trust
grantor in payment of any indebtedness gecured nerchy oF i performence at any deerl ur 1o his successor in interest entlibed Lo muell surpivs,
agreement. hercunder, the heneficiary may doclure ail sums sceured herehy im- .
mediately dne amd ruynhle by delivery Lo the trustee of written natice of default 10, Yor any reanson pernitted by law, the Leneflelary may from time Lo sl
and election to sell the trust property, which notlen trustee shall cnuse to be {ime appoitit f BULCESSOT OT SUCCCARDTY to any trustee nawied herein, or to any i L A " e v - o b adedidaslilon e A
duly filed for record, Upon delivery of ‘safd notice of default, and election to scll, successor trustee appointed hereunder, Upon such appointment, and without. con- ; i - 4 b aeds ' ] N IR TR BRI\ CA BRI PR i F R A
the heneficiary shall deposit with the trualee this trnst deed and nll promissory veyntet Lo the successor trustes, the Intter shall be vested with all title, powera - i )
notes and documents evidencing expenditures secured lerehy, wherenpon the and dutfcs conferred upon any trustee herein named or appolntel hurmm(fcr. Euch
yrustees shall fix the timo and pince of snle and give notice thereol as then stich appotutment and wubntilution shall be made by written fnalrument. executed
required hy law, hy the beneficlary, contalning referenee to this trust deed and s ploce of
record, which, when tecorded in the office of the county clerk or reearder of the
7. After default and avy thne prior to five days hefore the date set county o1 counties in which the property ls situated, shadl be conclusive proof of - — g - -
by ihe Trustee for the Pruster's sale, the  grantor or olhier  pernon R0 proper appointment of the sueeessar trusiee, . B o 1 R AL : i .v"l'm-""“";‘ R £1y
privileged 1y pay the entlre amount then duc nnder this trust deed and g . !
the obligations pecured 1horubr (including coste and expunacs actually Incarred 11, Trustee accepts this teust when this deed, duly exccuted and acknow-
in enforcing the {erms of the olligation and trustec’s and attorney's fres ledyed 18 made n public record, ns provided by law. The trustee is notl obligated
nol exceeding $30.00 each) other (hian such portion of the principal ay would o notify any party hereto of pending sale under any other deed of trust or of
not then he due had no defanit oecurted and thurehy cure the default. any action or proceeding in which the grantor, heneficiary or trusfee shall be a
patty unless sueh action of proceeding 18 brought by ihe trustee,

8, After the lapse of such thne as may then be required by law following
the recordation of sakl notice of default and giving of sald notice of snle, the 12, This derd apphivs o, inures to the beaefit of, and binds all parties
trustee shall scil aaid property at the thne and place fixed by him in snid notice hereto, (helr hieirs, legalees devisecs, adminisfrators, execulors, SRCCe$suTs and
of sale, cither as a whole or in nc{mrutc parcels, and in such order a8 he nmi/ de.  assigns, The term “beneficlary” shali mean the holder and owner, ncluding
termine, at public auction to the highest bidder for cash, in lawful money © sledpee, of the note sccurcd hereby, whether or not named a8 a henelicinry
United States, payable at the time of snle, Trustec may po. heveln, In ronstruing this deed and whenever the context sn roquires, the nuts
any portion of sald property by public announcement af such time and place o culine gender Ineludes the femivine and/or neuter, and the shagular numher in-
sale and from time {o time thereafter may postpone the sale by publie an- cludes the plurnl.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

/]

()
- //éw(/, . __(SEAL)

.
4 o

o et e C (SEAL)

STATE OF OREGON
County of Klamath
N3
THIS IQ_TQ:'Q’éu‘rgY that on this.... 3t day of. July
Notary Public in’ and Ib:x;, sald county and state, personally appeared the WIRIN RGO o ew s o s s
- EDWARD,J. GUECK AND LINDA L. GUECK, husband and wife, o
to me~pér§opqllwknc33vn':t§ be the identical individual me that
the '..exec\.;tqd‘\fh’e Bdme freoly and volunlarily for the uses and purposes therein oxpressed.
b A L

IQ‘TESTIM(SNY ijiEﬁEOF, 1 have hereunto set my hand and aifixed”my notarial seal the day and year last above wrillen.
. o - P
Clan gl A X
Public for Oregon

(SEAL) S “ommission expires: /ﬂ . aS' 7y"
PR - N e

8§,

County of Klamath

Loan No. .. STATE OF OREGON } ss

TRUST DEED

1 certify that the within instrument

was received for record on the 16%n

day of .. JULY.. o 1813,

;::’:ET :::::::I: at 3327 _o'clock .. ..M., and recgl&?d
fom RECORDING in book ... .11.73. ...on page..”

Grantor LABEL N COUN. Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueees Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

After Rocording Return To:
FIRST FEDERAL SAVINGS
540 Main St
chxmcxlh\ )chlls,, Qregon

W v U e

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have boen paid.

TO: William Ganong.-m ., ‘Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregeing trust deed. All sums secured by sald trust deed
have keen fully paid,and salisiled, You hereby are directod, on payment 1o you of any sums owing to you undor the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by said trust deed {(which are delivered to you horewith together with said
trust deed) and to reconvey, without warranty, te the parties deslgnated by the terms of sald trust deed the eslate now hold by you under the
Aamse.

First Federal S&vinqé and Loan Association, Beneficiary
L E

by.




