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THIS YRUST DEED. ) J— \ .19 .73, beiween
KENTON D KNIGHT AND

[T 2 - g e - grantor, Williem Ganond. Jr. ,astrustee and
FIRST FEDERAL SAVINGS A SOCIATION of ¥lamath Falls, Oregon, d corporation organized cnd
existing under the laws of the United Siates, as beneficiary;
WITNESSETH: e
T

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the peEr ! I : A
property in Klamath County, Oredgon, described as: : P : Wt

.

The westerly g1.8 feet of Lot 14 of DEBIRK HOMES,
according to the official plat thereof on file in
the office of the county clexrk, Klamath County,

_Oregon.
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which said described real property does not excoed three acres. together with all and singular the appurtenances tenements, hereditaments,
rents, issue8, profits, water rights and other rights, easements of privileges now or hereaftor belonging 1o derived {rom or in anywise appor
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating: watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venelian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and built-in ranges, tshwashers and other puili-in oppliances now or hereailer installed in of used In connection with the above
described premises, including all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum osE,YENTEEN H TWO HUNDRED

17'25 : _..) Dollars, wiih interest thereon according to the terms of a proml’s)sgrg'%Rs AND 0 W --fa:ﬁxﬁ; to the
fgd made by the grantor {ncipal and interest being payable in monthly insta commencing
. 18.

This trust decd ghall further sccurt the payment of such additional moncy, defauit, nny balance remaining account shall bo credited to the
it any, 88 M be loaned h fter 1 eneticlary Lo the grantor or others ndebiedness, 1f the rese g assessments, insurance {)rcmlums
having an fnterest in the nl rty, ns may be evidenced by 8 and other charges Is not Y for the payment of such charges
note or notes it the indebtedness gocured by this trust deed 18 evidenced by ~ 18 they become due, the 1 defleit to the peneliciary upon
more than onc note, the beneficlary mny credit pnymenn recelved by ft. upon demand, and If not paid within ten day ¢ such demand, the heneficlary
any of said noles or part of any payment on one note nnd part on another, may b jts. option add the nmount of such deflcit to the principal of the
as the beneficlary may elect obligation gecured hereby.

The grantor hereby covenanis to and with the trustee and the beneflciary ghould the grantor fail to keep an?r of the foregoing covenants, then the
hercin that tho said premiscs and propef veyed by thl deed are heneliciary may at its option carey out the snme, and all Its expenditures there.
free and clear of all encu 5 wranior will and his helrs, for shall draw interest At the rate spectlied in ihe note, shall be repayable by
exccutors and adminiatrators shall warran defend his sald title thereto  the grantor on femand and stall be sceured by the lien of this trust deed, In
ngninst the claims of all persons whotnsoever. | this conneclion, the bepeficiary shall have the ght In its diseretion to complets
B any hnprnvemunns mare on aaid premises and Also to make such repairs o said
The grantor covenants and agrees to pay said note according to the terms property s {n s sole diseretion it may deem necessary or advisable.
thereof and, when due, all taxes, ! ts and other charges fevied agalnst
snid propertys to keep said prupcny {ree from all enc an having pre- The grantor further agrees to comply with all Jaws, ordinances, regulations,
cedence over this trust deed; to complete alt huildings in course of construction covenants, conditions and restrictions affecting snid property to ‘n\y all coals,
or- hereafter constructed on snld premises within six months {rom the date fees and expenses of this trust, Including the cost of title searchh, 1l as
hereof or {he date construction is hercafter commenceds to repalr and restore the other costs and expenses of the trusiee {neurred In eonncection Wi
& workmanlike manner o nuilding ot mprovement ont in enforcing this obligation, and trustec's and attorney's fees nctually ncurred
be damaged of des nd pay, when due, all  to appest i and defend any action or wrocceding purpor t{ect the secur-
beneficiary to roperly ab all ity hereof or wers of the venefielary or
ny work or m costs and exp 9 v 1 y's fe
ritten notice from henef! reasonable sut 1o bhe fix 3 action or proceed!
;% or Improvements now or hereafter which the heneliciary o Jear and in any suit brought he'
Huildings and improvements now or ficiary to foreclose ihis deed d sums shall be secured by this
in good repair and to commit or suffer  deed,
vasie E , eep nll vuildings, pmpcn{ and Improvements
w or hereafter er id premnises continuously nsured agninst toss” he beneficlnry will turnish to the grantor on writien request therefor an
¢ fire or sueh other hazards as ihe beneficinry may trom time 10 time require, annual statement, of account but shall not be obligated or required to turnish
in a sum not lcss than the original prlnclpnl sum of the note or obllgation any further atatements of account.
secured by this trust deed, in 2 company or companies acceptable to the bene-
ticlary, and to deliver the original pulicy of Insurance in correct it is mutuaily agreed that:
approved lons payable clause in favor of the benefleinry . - .
Temium paid, to the principal place of Lusiness of the heneficl 1. In the-eveut that any portion o all of said propert shall he taken
1 rlor 1o the cffectty an olicy of insurance. 1 under the ot condemnation, the beneficta shall have
policy oY t 8o tende may the tight e, appear In or de
daeret! for the eneflt of the heneticiary, which insurance t pitiement in COMNEC
shail be nop-can tor during the full term 61 the policy thus any portion of the i
ohtained. v f d h hich are In excess of the amount re.
A d attorney's fecs necessarily pai
In order to provide re ularly for the prompt pnyment of satd taxes, nuBess- e shall be paid to the bencficinry
ments or other charges and Insurance premiums, ihe grantor. nprecs to pay 1o and app ts and expenses nnd attorney’s
the hcncﬂclnr{, together with and In" additlon’ to the momhr payments -of fecs necess ? in such proceedings, and the
nterest payable under the terms of the note of obfigation sccured baiance appiled tho_indebtedness seeured herebys and the grantor agrees,
i to one-twelfth (1/12“‘) of the taxes, ts and at 1ts own expense, to take such actlons and execute such instruments a8 shall
nyable with respect, to aaid property within ench succeed- e ary in obtnining such compensation, promptly upon_the beneflclary's
also one-nllrw-slxm (1/36th) of the insurandt fums request. ' -
roperty within cach succeet

ep il

. At any time and from_ time to imo u on written re uest of the bene-
as estimnted and directed ficiary, payment of its fecs and presentation or this deed and the note for cn-
t

incipal of the loan un .
soveral pnrpoa&s th i shall thereupon be charged to the princ! T (‘m cnso of full rcconvg)m:.;c,M(o&‘:nlt'\‘?]c!}e'r;tcl&r:g;!‘ affecting the

loan; or, nt the O tion of the beneficiary, the sums so paid- shail be held by '\
the lecnéﬂclnry in’ trust a8 n TERCRYC ‘nceount, without Riterest, to pay snid u‘:"k",'.‘nyd'm’tx;t[‘(::tt‘,"ter‘e’&‘,‘. "(‘;‘;',“”;'I’i"'l“ ) Jotn Dordination
taxes, Mg or other :charges when they shall become due ther agreome Fing this deed or the Hen ‘or_charge hereofs (d) reconveys
without, warranty, art the property. 3

‘ . A
N 8 ance mny be deseribed ns ihe
Wwiile the granior fa to pay ROy and all taxew asscssments and other the rcde’m! thorein, of sny mnt‘lcrn Shall’ be Yoncinsive

charges jevied or psscased agninst snld property, of any part thareof, before 53 N X
the sanc bogin to_hear interest and alto to . surance :;‘\:‘t‘\lnfll)angg)sootlmrcpt. Trustet s tees for any o(”thc ugrvlcta fn this
olicies upon aaid propertys such payments are t: Rl . :
na nforesald. The grantor herehy | auth bcnctlclnry‘«to Fny;

agains

‘x::m payable. -

3. As adaitional security, gratter hereby assigns to heneficlary during the
taxcs, nssessments and  other - chnrges fevied “or imp ¢ of these trusts all onts, lssucs, roynitics and profits of thcuvro.
faid property In the amounts a8 show the statements thercof - furnished arty alfected hy this deed al property tocated thereon, Untl
by the collector of puch taxes, 14 or other chargcsy and to pay-the grantor shall default In the payment n;
insurance premiums fn the amounts shown .on the o emients submitted by the performance of any Agrcemem,,lmrc
the insurance carriers o thelr representatives, and to charge sald sums to the Tect oli such reats, 1ssues, royaltics an
“principal of -the. loan or .to withdraw. the sums W ich hecome due and payable,. Upon any, de
the reserve account, if an¥, catablished. for that . T “fieiary mny al-nny time without notice,

ent 10 d.the beneftelar - reaponsible i ceiver to be Appol nted by -8 courd, and

i
+ dumage - growing out of ec! h | *Security for the fndebtedness Tereby secured,
y herchy i8 nuthorized, anid property, of ANy part, thereol, in its owd
{] ;7 Insurance company and 1 the rents, lssucs and profits, {ncluding -those past_due an
such insuranco pts uPon the obligations secured by this trust deed In the same, less costs tnd expensts of operation and collection,
computing the amount O the indebtcdness for - payment and satisfaction fn  able attorne Ty fecs, upon any Indebtedness secured hereby, an
full or upon sale or other acquisition of the property by the heneficiary aftet -as the hcnc?lclnry may determine, - c




£, The entering upon and taking possession of sald propecty, the collection nouncement. at the time fixed % the precoding postponement. The trustes shall
of such rents, issues and profils or the proceeds of flre and other insurance pol-  dellver to the purchaser his deed in form as regulr by law, conveylng the pro-
icics or eom{)cnuntlon or awards for any taking or damage of the property, and porty ao sold, hut without any covenant or warranty, expreas or implied. The
the application or relesse thereof, as a oresnld, shall not cure or walve any de- recitals in the deed of any matters or facts shall bo conclusive proof of the
tault or nolice of default hereunder of invaildate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but Including the grantor
auch notlee. and the benefichury, may purchase i the sale.

F. The grantor shall notify heneficiary In writing of any snle or con- 9, When the Tiustec seils pursunnt to the powers provided herein, the
tract for sale of the above described ;impurty and furnish heneficlary on a  trustes ahull u}:pl the procecils of the trusies's sale as follows: (1) Tn
form supplied it with such personal inl ormation concerning the purchaser as the expenses of the sale including the compensstion of the trustee, and a
would ordinarily be required of a new toan spplicant and shall pay beneflelnry reakonuble charge hy the atiorney. (2) To the obiigation sccured by the
a scrvice charge. trnd dewd,  (8) To ali petsons having recorded  Hena subsequent  to the
futereats of the trustec in the trust deed ns their interests appear in the
6. Time 1s of the essence of this instrument and upen default by the  order of their priorly. (4} The surplus, if any, to the grantor of the trust
grantor In payment of any Indebledness securcd hcrchf of in performance of any deed or to his suceessor In interest entltied o such surplus.
agreement hereunder, the heneficiary may declare all sume secured hereby ime
mediately due and payable by delivery to the trustee of written notice of defautt 10, For any renson permitted by law, the beneficiary may from time to
and clection to sell the trust property, which notice trustce shall cause to e thne Appoint & KUCCERROT OT BUCCCSKOTS L0 ANy truatee named herein, or o auy
duly filed for record. Upon dellvery of eaid notice of default and election to sell, successor Lrustee appointed hercunder. Upon such appointment and without con-
the heneficlary ehall deposit with the trustec this trust deed and all promissory  veyance to the successor tiuster, the latter shall be vested with all title, powers
notes and o ts evidencing penditures aecured hereby, wherewpon the and duties conferred upon nuy {rustes herein named ot appointed hereunder, Each
trustees shall fix the time and place of sale and give notice thercof as then such appointment and substitution shall he made by written instriment executed
required hy law, by the benefictary, containing reference to this trust deed and lts pince of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to tive dnys hefore the dnlo scl county or counties in which the property is situnted, shall be conclusive pront of
by the Trustee for the Trogtee's sale, the grantor or other person 80 propes appuintinent of 1he suececssor trustee,
privileged may pay e entire amount, then due under this trust deed and

the obligutions securnd therehy (inclnding coste and expenscs actunlly incurred 11. Trustea accopts this trust when this deed, duly execubed SEEaCkigee—-

in enforcing™the terms of the obligation and trustee's and attorney’s fees ledged i8 made a public record, as I;mvldwl Ly iaw, The trustee is not ablignted
not exceeding $50.00 each) other than such portion of the prineipal ns woulil 1o notify any parly hereto of pending salo under nnr other deed of trust or of
not then he due had no default ocenrred and thereby cure the default. any netion of proceeding in which the grantor, heneficlary or trustee shall hie &
party unless sucl action or proceeding is hrought by the trustee,
8. After the lapne of such ting as may then be required by law following
the resordation of sald notice ol default and giving of sald notice of sale, the 12, This deed applics to, fnures to the benefit of, and binds all partier
trustee shall sell sald property at the time and place fixed by him in sald notleo hereto, their helrs, Jogatees devisees, ndniiniatrators, executors, snceessors und
of eale, elther as n whole or in uc[mrnte purcels, and in such order o8 he mn?' o salgns. The term ficiary” shail mnen the holder and owner, including
termine, at publie auction to the highest bidder for cash, In lawful money o the wbeee, of (e note seeured herehy, whether or nob named a8 @ beneliclary
United States, payable at the time of sale. Trustee may postpone sale of oil or werein, In construing this deed aud whenecer the context so regulres, the nas
llllf’ portion of sald property by public announcement at such time and pisce of cubine gender iucludes the feminine and/or nenter, and the singular number in
safe and from time {o time tberoafter may postponc the sale by public an.  cludes the plurat,

IN WITNESS WHEREOF, said gronter has hereunto set his hand apd segljthe day, and yeg first above written.

} o 4/
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STATE OF OREGON
County of Klamath 8.

THIS 15 1Q GERTIFY that on this 12th goy of. July

Notary: P&a ia . § ér;&d for said county and state, personally appeared the within named......... —
S ¢ ON ‘D. KNIGHT AND RUTH A. KNIGHT, husband and wife

wt!’i:"iév pers,oéa\l"ﬁl};{ov}n 1o be the identical individuaiS.... named in and who exacuted the foregoing instrument and acknowledged to me that
ey - oW

e;(,@tad ’.hGESGmG freoly and voluntarily for the uses and purposes thereln expiessed.
[N

TEST‘MC,))){?\ WHEFEOF, 1 have horeunto set my hand and affixed” m yrial seal the day and year last above writlen.
AR KN .

(SEAL) "7

Loan No. ...... STATE OF OREGON |

: County of Klamath f 55
TRUST DEED

1 certify that the within instrument

was recelved for record on the J16th

day of . JUL ey 19.73.,

(oonT use Tie at 3358 o'clock ..M., and recorded
FoR  RCCORDING in book ¥ 73 ... ....on page .. S0

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsEe Witness my hand and seal of County
LOAN ASSOCIATION alfixed.
Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 -Main St.
Klamath Falls, Oregon
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b. TALY

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligatlons have been paid.

TO: Williom anonq.v.........,.,...-.., Truslee

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust dead. All sums secured by said irust deod
have been fully pald and satlsfied. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald, trust deed (which are dolivered to you herewith together with said -
trust deed) and o reconvey, withiout warranty, to the parties designated by the terms .of said trust deed the.estate now held by you under the ;
same. . -

E j‘Fi'rst Federqi Savirigs and Loan Association, Beneficiary

'by

uliils




