ASSIGNMENT OF LEASE

KNOW ALL MEN BY THESE PRESENTS: That MORTON H, ZATUTSKY

1
hereinafter referred to as the Assignor (whether one or more), in consideration of the sum of Ter irllars ($10.00}
and other valuable considerations paid to the Assignor by UNITED STATES NATIOMAL BANK OF OREGOW, a rmatiomal
banking assooiation, hereby sells, assigns, transfors and so%s over umto sald Bank, ite successors and agsigns,

all of said Assignor's right, title and interest in and to that oertain loase dated the 7L day of
February _____, 1923, by aud betwosn the Assimor, as Lessor, and__VOLUME FAMILY SHOES = .

#742 CO., INC. ,
as Lesses, an exsouted copy of which is attached hersto and made a part hereof, covering the following promlses

in the City or_Klamath Falls | County of Klamath State of Oregon
to-wit:

The following described real property in Klamath County, Oregon.

" A tract of land situated in the SE 1/4 of the NW 1/4 of Section 3
Township 39 South Range 9 East of the Willamette Meridian, Oregon,
and more particularly described as follows: S

= Beginning at the Northwest corner of said Section 3, thence South
= 00° 00 1/2' East along the Westerly boundary of Section 3 826.8
‘feet, more or less, to its intersection with a line parallel with and
+75,0 feet distant at right angles Northeasterly from the center line of
—, ‘the Klamath Falls-Lakeview Highway, also known as South Sixth Straet as
the same is now located and constructed, said parallel line being
 the Northerly right-of-way line of sald Highway; thence South 55°
52 1/2' East along said right-of-way line 2392.4 feet to the true
‘beginning point of this description from which a concrete nail ewbedded
in the concrete sidewalk bears South 34° 07 1/2' West 10,0 feet;
and running thence at right angles to the said South Sixth Street
‘North 34° 07 1/2' East 117.0 feet to an iron bar on the North
-1line of Tract "g" of the resubdivision of Enterprise Tract No. B
24; thence South 89° 41' 30" East along said North line 63.0 feet to
an iron pipe which is the Northeast cormer of said Tract "G";
~_thence South 00° 21' 40" West along the East line of said Tract
vat 182.93 feet to said northerly line of South Sixth Street from
" which a lead plug with a hub tack bears South 00° 21' 40" Vest
12,02 feet; thence North 55° 52 1/2' East along said Northerly
- ‘1ine 154.11 feet to the point of beginning.
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THIS IS TO CERTIFY that on thig ,//)z day of S /C{ , 192:_3_., before me, the
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A
undersigned, a notary publis in apd for sald C?ﬁ Stato appeared the within named
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knowm to’\me’éﬁq&?&h\}ytd‘entioal person—. degoribed and who exeputed the within instrument, and acknowledged
e 0t “.'c, s ",

o Ve, 0
‘ekp";x_‘tad the same freely and voluntarily for the uses and purposes therein mentioned.
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‘IN {M‘J‘SHW}W }ﬁlERgOE, 1 have herounto set my hand tmd/o/rioia.l seal the day and year last above written.
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thiry Public for Oregon /ﬁ /é
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STATE CF CREGON; COUNTY OF KLAMATH; ss.

TRANSAMERTCA TTTLS U5, O

Filed for record at request of
this . 17th__ day of ..J/LY o'clock P M. and duly recorded in
Vol 173 of __ MORTGAGES

TEE & he00 g WM, 'j7 MILNE, County Cletk
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together with the right to collect and receive all moneys due and to become due under the terms of said lease,
or any extensions or renewals thereof,

This aggignment is executed and doliversd to said Bank as additional collateral security for a loan
made to sald Assignor by said Bank contemporansously herewith and any renewal or renewals thereof and as seourity
for any further advanoes mde to sald Agsignor by said Bank, and it is understood and agreed that the Assignor
shall continue to perform all of the obligations impesed upon the Assignor as Lessor by the provisions of said
lease and that said Bank by its aoceptanca of this agslgnmont and the reocoipt of payments from the Lesses assunss
no responsibility whatsoever with respect to the performance of such obligations and the Assignor hereby agroes
4o hold said Bank harmless from any and all oclaims that may arise as a result of the Assignor's failure to comply
with the obligations imposed upon said Assignor as Lessor by the provisions of sald leases

Tt is further understood and agreed that the Lesses shall continue to make the rental payments to the
Lessor striotly at the times and in the amounts specified in said lease until sush time ns said Bank shall, in
writing, notify the Lessee that ell further remtal payments are to be made to said Bank, and all rental payments

made ‘to said Bank after such notioce shall oconstitute payments duly made under the provisions of said lease.,

No prepayment of renfal whatscever ghall bo mede by the Lasses to the Lessor nor ghall any suoh
prepayment be accepted by the Lessor, at any time without the prior written consent of said Bank.

As a further oongsideration for the loan hereinabove reforred to, the Asasignor further coverants and
agrees with the Bank that while this assignmont 1s in full foroe and effect the Assignor, as Lessor, will not
exercise any rights to terminate sald lease undsr and by virtue of the provisions thereof or to amand the sams
without firat obtaining the written consent of the Bank so to do. |
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Exeouted in triplicate this / day of
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—Morton W, 2alutsky
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TUIS 15 TO CERTIFY that on this /ﬂy day of Q/ tén , 1927, befars ma, the
.

undersigned, & notary public iW for said Co\mt@l State appeared the within named

W, 7/ ,.(4'(‘:‘.24.» /:/'/\ ,

T r
"b!}‘&bb{ Ydentical person... described & and who exeouted the within instrument, and acknowledged
.,"-. ’,’,“".4
y %zkp'd.:}ad the same freely and voluntarily for the uges and purposes therein mentioned.
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MONY WHEREOF, I have hereunto set my hand nndyfieial soal the day and year last above written.
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Noter Publio for Oregon /ﬁ /9
My commisgslon explres: / ‘; 5

STATE OF OREGON; COUNTY OF KLAMATH; ss.

TANSAIERIGA TTTLT I, 0
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Filed for record at request of
this . 27th___ day of Y AD, A19_7_3.. at 3335 .. oclack P M., and duly recorded in

Vol MT3 ___ of . MORTGATHS on Page 2123 ..
7R 4 L, 00 . w D] MILNE. County Clerk
By . Cy.(/( % —-/e




