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FORM No. 881——Oregon Trust Deed

SN

18th
VANESSA.. LEE.

THIS TRUST DEED, made this...
RICHARD - MELVIN-CLOUD..and.
“gSouth“SixthwStreethfanch,”Klamat
and . ALBERT.R..DARLING and.VIRGINIA.M

o

Grantor irrevocably grants, bezrga;né, S¢IIS and co
n....... Klamath County, Oregon, described as

1

lot 27 in VILLA ST. CLAIR, accordin
on file in the office of the County
“This
August
page 110,

4, 1961, recorded August 7,
records of Klamath County

which said described real property does not exceed three acres, to,
purtenances and all other rights thereunto belonging or in anywise
and all fixtures now or hereafter attached.to or used in connection v

FOR THE PURPOSE OF SECURING PERFORMANCE

sumi of - Five. Thousand.Seven Hundred .and no/10
thereon according to the terms of a promissory note of even date

final payment of principal and intsrest hereof, if not sconer paid, t

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or i ish any buildi i thereon;

§ or improven

h.Falls.of . the.First.
_DARLING,. husband..and wife,. ...
WITNESSETH: ‘

nvey‘s to trustee in trust, with power o

now or herealter appertaining, and the rents, issues an

herewith, pnyablcvto be

, 19.73...., between
nd..and wife,. , as Grantor,
National. Bank.of Qregonas Trustee,
, as Beneficiary,

.CLOUD, ..husha

f sale, the property

g to the official plat thereof
Clerk of Klamath County, Oregon.

'Tfus"ﬁ"Deéd7:L'slse’co’n‘vcylﬂe'1:r:‘1f<wi' jﬁnid;: to existing Mortgage dated

1961, in Mortgage Volume 205,

, Oregon.

hereditaments and. ap-
d profits thereot

dether with all and singular “ the tenements,

vith said real estate,
of each agreement of grant

Qummomm e

or herein contained and payment of the

= ~Dollars, with interest
neficiary or order and made by grantor, the

o ho due and payable , 19..

out affecting
trustee may

Jat of said property; (b) join in
iction thereon; {c) join in any

endorsement (in case of full reconveyance,
the linbility of any person lor the pay

(a) consent to the making ol any map or p
granting any easernent or creating any restry
subordination or other agreement aflecting this deed or the lien or chargde
thereof; (d) reconvey, without warranty, all or any part ol the property. The
granfee - in nl:lv reconyeyance may be described as the “person or. persons
legally entitle thereto,” and the recitals therein of any matters or lacts shall
be lusive prool of the truthiuiness thereol, Trustee's lees for any of the

for ‘cancellation), with
ol the indebtednes:

not to commit or permit any waste of said property:

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when duo all costs incurred therelor.

3. To comply with all laws, ordi regulatis , condi-
tions and restrictions affecting said property; it the b i 30 T to
join in executing such financing statements pursuant to the Uyniloun Commer-
cinl Code as the beneficiary may require and fo pay for filing same in the
proper public oflice or offices, as well us the cost of all lien searches made
by. fling officers ‘or searching agencies as may be deemed desirable by the
. benuﬁ‘ci:‘i’ryx;, ’ '

; ! ot building

; To provide. and ously a insu on the
. fow or herealter erected on the said premises against loss or damage by fire
and such- other hazagds. as the beneficiacy may lrom time to time require, .in

f hn ﬂ&to;:nl not less fil,:in 3. ,j_nsurabl_e,.value ooy Writlen in
N f ey bie to the iary, with loss pnyable to the latter; all
o

olicies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
- deliver said policies to the beneficiary at least fifteen’ days prior to the expira-
tion of any .policy of insurance now or herealter placed on said buildings,
“_{he * beneficiary. may procure the same at grantor's expense, The amount
cpllected wnder ‘any fire’ or other insurance policy may be applied by benefi-
. Jiagy upon any _indebtedness secured hereby and in such order as beneliciary
" may determine, or at option of beneficiary the entire amount so collected, or
Any -part, thereol, may be relensed ta grantor. Such application or release shalt
ot cure_or waive any detault or notice ol delault hereunder gr invalidate any
act done pursuant -fo such’ notice: ‘e N
. To keep said premises lree lrom mechanics' liens and to pay all
taxes, assessments and other charges that may be levied or nssessed upon or
against said property "belore; any part of such. taxes, assessments and other
charges become past ‘dide or delinquent and promptly deliver receipts therefor
to beneficiary; should. the. grantor fail to muake paymtent ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by drantor, either
by direct payment or by providing beneficiary with Junds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so _paid, with inferest at the rate sct lorth in the note secured
hereby, - together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part ol the debt secured by this
¢rust deed, without waiver ol any rights arising from breach of any of the
covenants hereof arid 1o ich payments, with inferest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall bo bound to the
same extent that they are bound for . the. payment ol the obligation herein
described, -and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereal shall, ut the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. . .

. . Ta pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costy and expenses ol the trustee incurred
in connection with or in enlorcing this obligation, and trusfee's and attorney’s
fees actually incurred. ! X

7. To appear in and dolend any action or proceeding purporting to
affect the securfly rights or powers of beneficiary or trustee; and in any suit,
action or preceeding in which the beneficinry or trustea may appear, including

or the  loreclogure ol this deed, to pay all costs and expenses, in-

il th stee's attorney’s lees; the

h.7 in all cases shall be

{ an appenl lram any judgment or

ﬁpuy such sum as the ap-
ciary's or trustee’'s atlor-

¢ suck pay

pellate. court shall adjudge reasonable as the bene
ney’s fees an such appeal.
: T¢is mutually agreed that} - - Lt E : |

8, In’the event that any portion or alt ol snid property shall be taken
under the right ol eminent domain or condenination, beneficiary shall have the
right. it it eo elects,"to reqisire-that all or any
as compensation for auch taking, which are in e r
to pay all reasonahle costs, expenses and atlorney’s lees necensarily paid or
incurred by drantor in such proceedings; shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the teial.and eppeliate courts, necessarily paid or incurred by bene-
ficiary in such’ pruceedings, amil the balance applied upon the indebiedness
secvred hereby; and grantor ndrees, al its own expense, to lake such actions
and esecute such insfruments ay shall be necessary in oblaining auch com-
tion, f pily upon b fnry's request. :

9. At any time and lram (ime fo time upon swri
fciary, puyment ol its lees and presentation of this dee

xcess of the amount required

- tten request of bene-

d and the note lor

The grantor covenants and agrees to and with the

tully seized in fee simple of said described real property and has a val

portion- of themonies payable -

services mentioned in this paragraph shall be not less than $5,
10. Upon any delault by drantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver (o be ap-

lor or otherwise collect the renty,
d unpaid, and apply the sanie,
i i fing ble attor-
and in such order us bene-

erty or any part thereol, in its own name sue
issues and prolils, including those past due and
Jess costs and expenses ol operation and collect
ney's fees upon any indebtedness secured hereby,
liciary enay determine,

11, The entering upon am
collection ol such rents, issues and prolits, ‘or the proceeds ol iwe and other
insurance policies or compensativr or. awards jor any taking or damage ol the
property, and the application or release thereof as aloresaid, -shall not cure or
waive any delault or notice ol default hereunder or invalidate any. act done
pursuant _to such notice.

12. Upon deloult by grantor in
hereby or in his perlormance of any agreeme
declare all sums secured hereby immediately du
beneliciary at his election may proceed to lorec,
as a mortdage in the manner pravided by law: lor
direct the trustee to loreclose ihis trust deed. by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to: be
recorded his written notice of delault and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustee
shall tix the time and place of sale, give natice thereol ay then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795. . .

13, Alter default at any time prior o live days belore the date set by
the trustee lor the frustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respect-
ively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
unlal'culﬂ tho terms ol the obligation and trustee’s and attorney's lees not ex-
ceeding 350 each) other than such portion ol the principal as would not then
he ddue had no default occurred, and thereby cure the elaull, in wh svent
all loreclosure procedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in_ the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shail sell the pmccl or parcels at
auction to the highest ‘bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
th'v roperiy 30 so{d, hut ‘without any cuvenant or warranly, express or im-
plied. The recitala in the deed of any matters ol lfact shall be conclusive prool
of the truthfulness !bz:reol‘ Any person, excluding the trustee, but including
the grantor and beneliciary, may putchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable chargde by frustee's
attorney, ¢2) to the obligntion secured by the trust deed, (J) ta all persons
having recorded tiens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order ol thelr priority and (4) the
aurn,lus, It any, to the grantor or to his successor in interest entitled to such
surplus.

o taking possession of said properly, the

payment ol any indebtedness secured
nt hersunder, the beneliciary may
e and payable. In such an event
lose this trust deed in equity
mortgade loreclosures or

. 16, For any reason permitted by law beneficiary may lrom_time (o
. titne appoint a successor Or . 3uCCessors (o any trustee. named herein or to any'
successor . frustes appointed hereunder. Upon such appointment, and without
conveyance to the gucceasor trustee, (ke latter shall be .vested with all title,
powers and duties conferred upon any trustee herein _pamed or appointed
hereunder, Each such appoi and substitution shall, be_made by written
instrument ted by b ¥ € reference o this trust deed
and ite place ol record, which, when recorded in the office of the County
Clerk or Kecorder of the county or counties in which the property s situated,
xhail be conclusive proot of proper appoil t 0 e trustee.

17. Trustee accepis this trust when this deed, .duly executed and
acknowledded is made a public record as J:mvi(lul by law. Trustee is not
obligated to notily any patty hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or {rustee
shall be a party unless such action or proceeding is brought by lruatee.

A

beneficiary and thdse claiming under him, that he is law-
id, unencumbered title thereto

NOTE: The Trust Deed Act provides thut the tusise hereunder must be either an o
or savings and loair gsscciation cuthorized

real property of this state, it awhyidiaries, affiliates, agents or branches,

10 do husiness. under the luws of Otegon

itorney, a bank, frust’ compony

who Is an active memher of the Oregon State 8ar,
thorized o Insure title to

or the United States, or o title insurunce company au




and that he will warrant and forever defend the same against all persons whomsoever.

T s

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, ol the nnte secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender. includes the
teminine and the neuter, and the singular number includes the plural. . :

IN_WITNESS WHEREOF, said grantor has hereunto §,¢:tﬂhis~hand\@ day and year first above written.

*IMPOR'I"ANT NOTICE: Delets, by lining out, whichever warranty {a) or \ . ; ’/r . "
{b} is not appli ble; if ty la) is appll ble, the E ficiary MUST [ A /é et (. et

comply with the Truth-in-Lending Act and Regulation Z by making re~
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use SN Form No. 1305 or
equivalent; it this instrument is NOT fo bo a first lien, use S-N Form
No. 1306, or equivalent. .

{1t the signer of the abave 1s a corporalion,
use he forar of atknowladgment opposite.)

) {ORS 93.490)
STATE OF ORECON, : STA OF OREGON, County of..... .tk
County of ... Klamath. R Y T 1975
. 41 . 19.7 . Personfllly appeared .
Personally appeared the abov named....RichaI‘.d i suywtl;zl:;tt’t;:m{ogﬁgrs;:ctr:é
n"glpud"and”vanessa 'Lee"'Cloud LA president and that the latter is the
.and .acknowledged the foregoing instru-

secretary -of
voluntary act and deed.

SN EN a-corporation,
ved to the foregoing instrument is the corporate seal
= g d that said instrument was signed and sealed in be-

Zt.|  hall of said corporation by authority of its board ol directors; and each of

§ . et
CgA - 6 : them acknowledged said instrument to be its voluntary act and deed.

3 g c/// e ({ : Before me:
1< \"Not‘p;‘ Public for Oredon (OFF,CiAL

"'w..c'bmml'ssion expires: NutaryPub P O(egon . FALS
o e

.

u"'
A

L
ore

Yy \ . My commission expires:
ot o

RN

the
13,

Grantor
Beneficiary
e 9

.M., and recorded

for record on

.o'clock..

T

A

ment was received

16th

T
P

County of..1

,

3.on ;page,,..‘ili',z...... B

£

i
book...::
Record of Mortgages of said County.

Witness my hand and seal of

I certify that the within instru-
County affixed.

co..

TRUST DEED

day of....

STEVENS-NESS LAW FUB. CO., PORTLAND. ORE.

0

STATE OF OREGON,.

at.
in

! Cono ot o
s REQUEST FOR FULL RECONVEYANCE . ’[_,n
{ Bhivtatt . 2 e

o . 1o be used only when obligations have been patd,
South Sixeth Street: Branch,Klamath Falls , - :
To:F,irst...NatinnaL..Bank.,.of...Omgon" o s Trustee
The undersigned is thelegal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust déed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or. pursuant fo statute, to cancel all evid of Indebtedness secured by said trust deed (which are delivered to you
herewiih together with said trust deed) and to reconvey, without warranty, to the partiey designated by the terms of sald trust deed the

estate now held by you under the same. Mail reconveyance and d ts to.......

DATED:...

: Eeneﬁclz;ry

Do not fose or desiroy this Trust Dosd OR THE NOTE which It secures, Both must be delivered to the trustee for canesliation before reconveyance will be made,




