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THIS TRUST DEED, made this..t1lthday of

\fk)!.%!"‘iigiﬁu. 9157

AL R i S

TRUST DEED

July 19...73, between

SAMMY DENTON GRANGE AND BETTY ANN GRANGE, husband and wife,

as grantor, Willlam Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 15 in Block 5 of Tract 1022 known as FOURTH ADDITION
TO SUNSET VILLAGE, Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profils, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
laining to the above described premises, and all plumbing, lighting, heatling, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallteo-wall carpeting and lino-
leum, shades and built-ln ranges, dishwashers and other bulltin appliances now or hereafter insialled in or used in conneclion with the abovo
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oﬁ%XﬁS%%EREB ,ggA_gg/.i

s...... 230750, 00

This trust deed shall further secure the payment of such additlonal money,
t any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest in the ‘ahove described property, as may be cvidenced by a
note or notes. 1f the indebtedness secured by .thls trust deed ls evidenced by
more than one note, the beneticlary may credit payments recelved by It upon
any of said notes or part of any payment on one note and part on another,
ag the beneticlary may elect.: - R

The grantor hereby covenants to and with the trustee anid the beneflclary’
herein that the satd premises and property conveyed by this truat deed. are
free and clear, of ' all encumbrances and that the grantor, will and hls helrs,.
oxecutors and administrators shall warrant and defend his sald title theroto.
agalnst the claims of \ull persons whomsoever, .

. The grantor covenants and agrees to pay sald note according to the terms
thereot and, when due, all taxes, asscssments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over thls trust deed; to complete all hulldlags In course of construction
or hereafter constructed on said premises within six manths from the date
lercof or the date conatruction Is hereafter commenced; {o repair and restore
promptly and in good workinanllke manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace an{ work or mnterials unsailsfactory to
heneficlary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy an hullllln;i" or lmprovements now or hereafter
constructed on sald premisea; to keep all bulldings and improvements now or
hareafter erected upon said pros)nrty in good repalr and to commlt or suffer
no waste of sald premlses; to keep all buildings, prnpert{ and improvements
now ot hereafter: erected on sald premlses continuously Insured agalnst loss
by fire or such other hazards as the beneficiary may from time to time require,
In & sum not leas thnn the original principal sum of the note or ohligntion
secured by this trust deed, In a company or companies acceptable to tho bene-
ficiary, and to deliver the original polley of tnsurance in correct form and with
approved loss payable clause In favor of the beneficiary attached and with
}Jremlum paid, to the Prlncl nl -place of business of the: heneficlary at, lonst
itteen days prlor to the effective date of any such policy of [usurapce. -If
sald policy of Insurance i3 not so tendered, the beneficlary may fn iis own

. discretion “ohtaln insurance for the benefit of the beneficinry, which Insurance
"r"z'"[ hcl non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to provide regularly for the prompt payment of sald taxes, asscas-
mwenls or other cliarges and insurance premiums, the grantor agrees to puy to
the heneliclary, together with and in addition to tho munt.hr payments of
rrlnclpnl and Interest payable under the terms of the note or obllgation accured
tereby, an gmount equal to one-tweifth (1/12th) ol the taxes, asseasments and
other chuarges due and ,myable with respect to sald property within each succeed-
ing twelve months, and also one-thirty-aixth (1/36th) of the insurance premiums
tm(ahlu with respect to sald {pmpcrty within ench succeeding three years while
his trust deed remaing in effect, s esthnated und directed by ths beneflclary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
lonn; or, at the option of the beneficlary, the sums so pald shall be held by
the heneficlary In trust us a reserve account, without Interest, to pay said
pmlmh"mi»l taxes, nssessments or other charges when they uhnfl become due
and payable.

While the grantor i3 to pay any and all taxes, assessments and other
chargea levied or assessed agnainst sntd property, or any part thercof, before
the same begin to besr intercst nod nlso Lo pay premiums on all Insurance
Pollnl'zs upon .sald property, such payments are to he made through the bene.
iclary, as aforesald, The grantor hereby authorizes the beneflciary to pay
any and nll taxes, nssessments and cther charges levied or imposed against
saf property In the nmounts as shown by the statements thereof furnished
by the collector of such taxes, assesaments or other charges, and to tmy the
insurance preminms {a the smounts shown on the etatementa submilled by
the fnsurance carrlers or thelr representatives, and to charge sald sums to the
rinclpal .of the loan or to withdraw the sume which may be required” from
g)w reserve accound, i1 any, establlahéd for that purpose. ‘The grantor agrees
In no event to huld the beneflciary reaponsible for fallure to have any . Insur.
anco written or for any loss or damage growing ou% of a defect In any in-
surance policy, and the benellclnr{ hereby I8 authorized, In the ovent of any
loss, to compromise and settle with any Insurance company and to qupl({ any
such insurnnce recefpts uron the ohligntions secured by ihis trust deed. In
comnuting the amount of the indebtedness for payment and satisfaction in
full ‘or upon sale or other acquisition of the property by the beneficlary after

EN_HUNDRED

" ) Dollars, with interest thereon according to the terms of a promissory note of even date ggwldll payable to the
beneﬂc}gu grger fpd made by the gmnlor,ﬁnclpul and interest being payable in monthly installments of $ 1 £
99{1 8] 19

commencing

defoult, nny balance remuining in the reserve account shall be credited to the
Indebtedness, 1f the reserve account for taxes, 8, Insurance i
and other charges 13 not sufficient at any time for the payment of such charges
a3 they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and if uot paid within ten days after such demund, the bencficiary
muf' at its option add the amount of such deflelt to the principal of the
obligatlon seeured hereby,

Shonld the grantor fait to keep nn'y of the foregoing covenants, then the
heneficlnry may at its option carry out the anime, and all its expenditures there.

cfor phall draw Interest at the rate-specified in the note, shall be repayabla by

the grantor on demand and shall be sccurcd hy the licn of this trust decd. In
this connectlon, the beneflclary shall have the right in its discretion to complete
any improvements tmade on said premises and aiso to make such cepairs to sald
property as in its sole discretion it may deem nceessary or advisable.

The grantor further agrees Lo comply with all Inws, ordinances, reguintions,
covenants, conditions and restrictions affecting sald property; to ‘my all costs,
fees and cxpenses of thia trust, [ncluding tho cost of title search, as well as
the other costs and expenses of the trustre Inenrred In connection with: or
in enforcing this obligation, and trustee's and attorney's fees actually ncurred;
to appenr fn and defend any action or ['vroccullnu purporting to affect the secur.
ity hereof or the rights or ‘powers of the benefleinry or trustee; and to pay all
costs and expenses, facluding cost of evidence of title and attorney’s fees in a
rensonable sum to be fixed by the court, In nnlr such actlon or proceeding In
which the beneflelary or trustee nm{ appear and in any suit brought hr bene-
lllclnlry to foreclose this deed, and all sald sums shall he secured by this trust
deed,

The bLeneflelary wlill furnish to the grantor on written request therefor an
annual statement of account hut shall nat be abligated or reanired to furnish
any further statements of account.

1t 1s mutually agreed that: !

1. In the event that any porlion or all of sald property shall Le taken
under the right of eminent domain or condemnation, the bene: lclnr¥ *halt have
the right to commence, prosecute in {ts own name, nzmunr In or defend any nc.
tlon ot ﬁ)rocemllngx. or to make nny compromise or settlement lu conneetion with
such taking and, it It so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
qulred to ;lmy all ressonable costs, expenses and attorney's fees necessarily pald
or {ncurred by the Trmltor in such proceedings, shall be paid to the beneliciary
and applied by b first upon any rensonable costs and expenses nnd sttorney’s
fees necessarily pald or fncurred by the heneficlary in such pr i and the
bulance appiied upon the indebiedness secured herehy; amd the grantor agrees,
at its own expense, to take such nctlons and exccute such instruments as ulml(
be necesmary In obtaining such compensation, promptly upon the beneflcinry's
request, B

2, At any tlme and from thne to time upon written request of the bene-
Helary, payment of [ts fees and presentation of this deed and the note for cn.
dorsement (In case of full reconveyance, for eancellation), without affecting the
lability of any person for the payment of the fndebtedness, the trustee may (a)
consent to the making of any map or rlnt of sald property; (b) Join In granting
any easement or creating and restriction tiereon, (¢) join in any subordinatlon
or other ngreement affecting this deed or the llen or charge hereof; (4} reconvay,
without warranty, all or any part of the property, The grantee [n any reconvey.
ance may be described ns the “person or persons legally entitled thereto’ and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thercof. Truatee's fees for any of the services o thls paragraph
ghall he $5.00.

2. As additional security, grantor hereby assigns to heneticinry during the
continunnce of these trusts afl rents, [ssuwer, roynities and profits of the
perty affected hy this deed and of any personnl property locnted thereon, Untll
grantor ahall default in the payment of any Indebteduness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to cul.
fect all such rents, {ssuey, reyalties and profits earned prior default ns they
become due and payable, Upon any default by the granior hereunder, the bi
ficinry may at any time withont notlee, elther In person, b{h agent or by a ro-

d

celver to be appointed by -n court, and without regard to the adequacy of any
security for the Indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, in Its own name sue for or otherwise collect
the rents, lasues amd profits, Including those past due and unpald, and apply
the same, less costs and expenees of operatlon and collection, Inelmiing reason.
able attorney's fees, upoh any Indebtedness secured hereby, and In such order
as tho beneflctary may determine,




4. The entering upon and taklng possession of safd property, the collection nouncement at the time fixed b tho precoding postponement. The trustee shall
of such rents, issues and profits or the proceeds of flre and other insurance. pols defiver to the purchaser his deed In form ns required by 1aw, conveylng the ;i_m-
fcles or compensation or awards for any taking or damsage of the properly, and  porty 0 sold, but without any covenant or warranty, exprcss or implled, The
the application or release thereot, as aforesald, shall not cure or walve any de- recitals in the deed of any ma facts shall be conclusive proot of the
tault .or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the truatce but (ncluding the grantor
such notice. and the beneflciary, may purchase at the sale. .

5, The grantor shall notify heneflelary iu writing of any sale or.con- 9. When the Trustee sells pursuant to tho powers provided horeln, the
tract for sale of the above described - property and turnish beneflelary on-a  trustee shall n})pl the procecds of the trustec's sale ns follows: 1) . To
form supplicd It with such personst inlormation concerning .the purchaser o8 the expenses of the sale including the compensation of the trustce, and &
woutd ordinarily be required of & new joan applicant and shall pay beneficlary  rensonnble charge by the attorney, - (2) To the obligation secured by the
a service charge. trush deed. (33 To all persons - having recorded llens subsequent to the
. Interests. of thoe trusteo In the trust deed ns their interests appear in the
6. Time s of the essenco of this instrument and upon default by the  order of thelr priority.  (4) The surplus, i{ auy, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or to hls successor In lnterest entitied lo- such surplus,
agreement hereunder, the heneficlary may declaro al ms secured herehy Im-
medlately due and Puynhlu by delivery to the tru efault 10, ¥or any reason permitied by taw, the beneficiury may from time L0
and clection to sell the trust property, which n time appoint B SUCCESSVr OF BUCCCESORS to any trustee naned herein, or to oy
duly filed for record, Upon delivery of sa successor trustes appointed herounder, Upon such appointment and without con-
the Lenoticlary shall deposit with the trustea th veyance to the successor trustee, tho Iatter shall be vested with all title, powers
notes nnd ts cvidencl sxpendltures secured liereby, whereupon ths and dutive conferred upon any trustee herein named or appoluted hereunder, Bach
trustees shall fix the, time and place of sale and give notico thereof 88 then  such appoiutivent and substitution shall be made by wrltten instrument exceuted
required by law, . ‘ by the beneficlary, contalning reference to this trust deed nnd its place of
record, which, when recorded (n the office of the county clerk or recarder of the
7. Atter default and any time prior to flve days belore the date set county or counties [n which the property |8 situated, shall he conclusive proof of
by . the 'Trustee - for the Trustee's sale, the. grantos or other person 8o proper appointment - of the - suecessor trustee. R
privileged mny pay the cntite amount then due under this trust deed and
the obligutions sccured thereby (including costs and cxpenses actually fncurred 11, Trustee accepts thls trust when this deed, duly executed and acknows
in enforcing the terms of the obligation and trustec’s and attorney's fees ledged 18 made o {)uhllc record, 13 rrovmud by iaw, The ‘trustes fs not obligated
not exceeding $50.00 ench) other than sueh portion of the princtpal a8 would to notllr any party hereto of pending sale under &n other deed of trust or of
not then be due had no default oceurred and (herehy cure the defnult, any action or proceeding in which tho grantor, fury or trustec shall be a
party unless such action or proceeding Is brought by ihe trustee.

8. After the lapsc of such time as may then be required by law following

the recordation of said notice of defa ¢ sald notice of sule, the 12, This deed applles to, Inures to the benefit of, mnd binds all parties
trustee shall seil sald property at the Lme and place fixed by him (n sald notl hereto, their bhelrs, legntees devisees, adminlstrators, cxecutors, successors and
of sale, elther as a whole or in se‘mrnte parcels, and In such order a8 he nm{ de. assigns, The tern openeticiary’ shall mean the holder and owner, including
termine, at publio auctlon to the highest bidder for cash, in lawful money ol the sledgee, of the noto secured hereby, whether or not named as a hencfieinry
Unlted States, payablo at the time of sale, Trustee ma postpone sale of all or wereln, In construing this deed and whenever the context ko requires, the -
nnf' portion of safd property by public announcement ab such time and tace of  culine gender Includes the feminine and/or neuter, and the singular number in-
saie and from time to time therenfter mny postpone the sale by public an. ctudes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the doy and year’ first above written.

Atz ’ A..,,.:Z’.VW".(SEAL)
(Z{z/ Z .,/,4mm/ &/K?péiA.,..\.(SEAL)

STATE OF OREGON

County of Klgrxjxg@l‘xv :

THIS, IYS; '1;0 CERTIFY‘ that on thlsll_thday =] S— uly o 1973, beiore me, the undersigned, &
Notary - Piblte” ta:-and los sald_county and state, .
SAMMY DENTO

N .GRANGE AND B i

T A -
to 'me’.’peta‘oﬂcﬂly khgwnto be the identical tndividual
the,y execntetl lgx'e a:urﬂe freoly and voluntarily for the uses and purposes therein expressed.
IN‘..TESTMQNY\W EgEO?. 1 have hereunto set my hand and dffixe notarial seal the day and year last above written.

83,

G
o

RO

County of Klamath

Locn No. ‘ : STATE OF OREGON } N

TRUST DEED

I certify that the within instrument
was recelved for record on the _.1bth
day of ... JULY. o 18,13,
(DON'T USE THIS at 1340 o'clock ..AM., and recorded
?:,A:E'ﬂ:f::s:: in book ..M 73 on page 9157,

Grantor LAREL 1N COUN: Record of Mortgages of said County.
T0 T1ES WHERE

FIRST FEDERAL SAVINGS & vese Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficiary

Aiter Hecording Return Te:

FIRST FEDEI\EI{IAL gAVINGS ' ' T County Qlerk
540 Main St
Klamath Falls, Oregon e % L, 00 L b ol .e/f:«- -

Dépulym

REQUEST FOR FULL RECONVEYANCE
To be used on}y when obligatlons have besn paid.

TO: Willlam GANONG e -, Trustes

The undersigned is the legal owner and holder of il Indebtedness secured by the foregoing trust deed. All sums socured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owling to you under the terms of sald trust deed or
pursuant io statuls, 1o cancel all evidences of Indebtedness secured by said trust deed (which. are dslivered to you herewith together with satd
frust deed) and to reconvey, without warranty, lo the parties designated by the terms of said’ trust deed the estate now held by you under the
same. o e

First Federal Savings and Loan JAssociation, Beneficlary |

by.




