TRUST DEED
THIS TRUST DEED, made this..22._day of June 19..7.3.., between

.............. P.ETER..MmHAEL...Yomg_andMEBLENE..m...yCRx‘...hmb.and...mi.w.iie

, as grantor, William Ganong, JX. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably arants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Southeasterly 85 feet of Lot 68 of MOYINA, according to the o
official plat thereof on file in the office of the County Clerk, S R TR AT e e SO
Klamath County, Oregon. RPATINHE e L D . S e v

.\

" “which said described real property does nol exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
.rents, Issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
“laining to the above described premises, and all plumbing, lighting, healing, venlilating, air-conditioning, refrigeraling, watering and irrigation,
" apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpellng and lino-
loum, shades and builtin ranges, dishwashers and other builtdn appllances now or herealter {nstalled in or used in connection with the above
described premises, Including all interest therein which the grantor has or may hereafter acquite, for the purpose of swiwuring performance of

soch agreement of the grantor herein contained and the payment of the sum of. WENTY SEVEN THO! §A§DNINE_
27.900. 00 HUNDRED AND NO/ 10

$.20.0. 2V e MY ) Dollars, with interest thereon according to the terms of a promissory note of even date }gmwi& payable to the

beneficiary or .order jand made by the qranlor.ignclpcl and interest being payable in monthly installments of sJ.. 22084 2 commencing

s S EPL MBS L1 Qs 18-

This' trust deed shall further sccure the payment of such additional monoy,  default, any balnnee remaining In the reserve account shall be credited to the
it any, a8 may be loaned hercafter by the beneflelary to the grantor or others indebteduess, 1f the reserve account for taxes, assessments, Insurance premiums

— a8 o e

having an interest in' the nbove described property, as may be evidenced by a and other charges Is not sufficient at any tline for the payment of such charges
note or notes, If the indebtedness secured by .this trust deed s evidenced by a8 they become duc, the grantor shall pay the deficlt to the beneficiary upon
moro than one note, the beneticlary may credit payments recelved by it upon demand, and (f not paid within ten days aftec such demand, the henefieiary
any of said notes or part of any payment on one note and part on another, mu?' at ils option ndd the amount of such deficlt to the principal of the
- a8 the benctlelary may elect. obligation sveured herehy.

.- fhe grantor hereby covenanta to and with the trustce and the benefletary Shonld the %rnntor fall to keep any of the furegolng covenants, then the
hereln that the, said promises and property conveyed by this trust deed are beneficiary may sl its uption carry out the same, and all its expenditures there.
tres and clear. of ail encumbrances and that the “grantor will and his helrs,  for shail draw’ interest at the rate specified in the note, shall ‘be repayable by
and trators shall warrant and defend his sald title thereto the grantor on demand nnd shall be sccured by the llen of this trust deed. In
againot the claims of all persons whomsouver, this connection, the beneficiary shall have the right in ita diseretion to complete
any improvements made on sald premises and also to mnke such repairs to sahl
The grantor covenants and agrees to pay sald note according to the terms property as in s sole sliseretion 1t may deetm necessary or advisable,
thereof and, when due, nll taxes, assessments and ather charges levied agalnat R
snid property; to keep sald property free from all encumbrances having pre- The grantor further agrees to cumply with all Jaws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of constructlon covenants, conditions and restrictions affecting aald property; to Imy Al costs,
or hereafter constructed on said premises within six montha from the date fees and expenses of this trust, including the cost of titie search, na well as
hereof or the date construction Is hereafter commenced; to repair and restore  the other costs and cx'penscn of the truetee Incurred In eonnection with or
promptly and in good workmantike manner any bullding or lmprovement on in euforcing this obligntion, and trustec's and attorncy’s fees actually Ineurred;
sald property which may be damaged or destroyed and pay, when due, all  to appenr in and defend nny action or ‘vrr)ccl'dlnu purporting to affect the accur.
costs Incurred thercfor; to allow beneficiary to luspect anl prorurty at alt ity hereof or the rights or ‘powers of the beneficlary or trustee; and to pay all
times during constructlon; to replace nn{ work or materlals unaatisfactory to  costs and cxpenses, including cost of evidenco of title and nttorney’s fees in a
beneflelary within fifteen days after written notice from bencllciary of such rensonable sum to be fixed by the court, in any such action or proceeding in
fuct; not to remove or destroy nni h\llll"ll){ or jmprovements now or hereatter which the beneficlary or trustee may appear and in any suit hrought hf' bene-
constructed on sald premises; to keep all bulldings and Improvements now or ficlary to foreclose this deed, and all sald sums shall be secured by this trust
horeafter crected upon sald mY(crty fn good repnir and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, propcrty and jprovements
now or hereafter erccted on sald premises continuously insured against lose The benefielary will furnish to the grantor on written requeat therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original princlpal sum of the note or nbllgntlon any further statements of account.
secured by thls trust deed, in a company or companles acceptable to the bene.
ficiary, and to dellver the original policy of insurance in correct form and with it is mutualiy agreed that!
approved loss payable clause Ln favor of the heneficlary attached nnd with
remium paid, to the principal place of buslness of the heneflcinry at least 1. Tn tho event that any portion or all of said property shall be taken
ifteen days prior to tgo effectlve date ol any auch policy of Insurance, It under the right of eminent domaln or condemnntion, the benefleiary shall have
said paolicy 0? insurance §s not so tendered, the beneficlary may in Its own the right to commence, prosecute in [ts own name, appear In or defend nny nc-
dlseretion obtaln insurance for the benefit of the beneficiary, which insurance tion or ﬁlroceculngs. or to make any compromise or settlement fn connection with
shall be pon-canceliahle by the grantor during the full term of the poliey thus such taking and, It it so elects, to require that all or any portion of the money's
obtnined. payable as compensatlon for such taking, which are In excess of the amount re.
quired to |imy all rensonable costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, assess.  OF Incurred by the grantor in such proceedings, shall be paid to the beneficlary
ments or other charges and tnsiurance premiums, lc)hu grantor agrees to pay to  and applled Dy 1t irat upon any reasonable costs and expenses and attorney’s
the benellciary, together with and (n additlon to the monthly paymenta of fees necessarily pald or Incurred br the beneficlary In such proceedlugs, and the
rinclpal aud {nteresc payable under the terma of the note or ohﬁgntlun wecured  balance applicd upon the indebtedness secured hereby; and the grantor agrees,
Reruby. an amount equal to one-tweifth (1/18th) of the taxes, nsscasments and at Its own expenge, to take such actlons and execute such instruments as ahall
other dhurges due and payable with respect to snld propesty within each succeed- ~ bo hecemuary n obtalnlng such compensation, promptly upon the beneflclary’s
ing tl:«{nlvu“l;wncha, ttm{' uls?done-tlnlr:yml){(:}l;l (l/ﬂﬂ'th) of n“: lns‘lllrnnca premllﬂ;u request,
ayable with respect to sald property within each succeeding three years while » . ) Y " .
fhfs trust deed remains in rfﬂcc, aa estlinated and directed by the beneflciary, 2. At any time and fron time to tlme “F'm wrltten request of tho bene

ticlary, payment of [ts fees and presentntion of (hia deed and the note for en-
such sums to e csedlml to l”’“ p.rlm:'lpnl “lt the loan ““ul,ll required for the dornn{ner’l’t)“n cnse of full reconveyance, for canceilation), without affecting the
scveral purposes thereof and l! “‘Jl t‘ui'r;upon e charged to ‘d" ""cll,l"‘lho‘d 'g" lability of any person for the pnyinent of the Indehitedness, the trustee may (1)
loans or, at tho option of the beneficlary, the i ont 'i“l ’t“" e hel % consent to the making of any map or ,)lut of sald property; (b) Juin (n granting
the l'mncﬂclury in trust l\n!n reuerv;a ac:i]ount. WI: D\lth"!""l! i to pay !é“‘ any easement or crenting and restriction thereon, () Join In any subordination
promidms, taxes, assessments or other charges when they shall become due G gther agrcuient nffecting this deed or the llen or eharge hereof; (d) reconvey,
and payable. without wulrrunlty, lﬂll:l L;n‘ nny’ part of the property. 'll'hu"umntflaulr:l ntr’\y ric?nveyi
. N ance may be described as the *‘person or persons legally entltle hereto' and
chnrgxhl‘lilv'«,lworm::;lﬂtcn;u!? :g“f,"‘:{ ot 'x‘a?'ol rﬁ-ltlytag;!ﬁn;“;:!rléw{‘lrgre:?d b:t!‘(::; the reelials thereln of nny matiers or facts shall be concluslve proof of the
evle s , A oe! h :
the same begin to bear Interest nud also to pay premlums on ali [nsurance :;]':"l‘l"l‘,‘é";g’oo"h"cur‘ Tristee's foes for any of the services o this paragraph
Follclcs upon sald property, such payments are to be made through the bene. el
Iclary, as aforesald. ‘The geantor “hereby authorizes the beneliclary to poy 3. As additional securlty, grantor hereby nsslgns to beneficiary during the
any and el taxes, nssessments and other charges levied or hnposed ngalnst  contfnunnce of these trusta all rents, [ssues, roynities and protits” of the pro.
snid_property in the nmounts ns ahown by the statements thereof furnlshed  perty affected by this deed and of any personal property located thereon. Gntil
by tho collector of such taxes, nssessments or other charges, and to fﬂ}' e grantor shall default In the payment of aay Indebtedneas secured hereby or in
insurance premtiums In the nmounts shown on the statements submittéd by  the performance of any agreement hereunder, ;{rnnwr ehall have the right to cole
the Insurance rarriers or thele representatives, and to charga seld sums to the Ject all such rents, Issuee, royalties and profits earned fr[or to default as they
f’lnblvﬂl of the loan or to withdraw the sums which may be required from  become due and payable. Upon any default by the granior hereunder, the hene.
he reseeve account, If nny, established for that purpose. The grantor agrees  flciary may at any tline without notice clther in peraon, b{ agent or by a re.
In no event to hold the heneflclary responsible for fallure to have any lnsur-  cuiver to be nppointed by a court, snd without regard to the adequacy of any
anco written or for any loss or damage growing out of a defect In any in-  pecuelty for the indebtedness hereby secured, enter upon und take possession of
surance policy, and the beneficlary hereby (s sutharized, in the event of any  snld property, or any part thereof, In Its own name sue for or otherwise collect
toss, to compromise and settle with any ‘nsurance company and to nrnl 8nY  the rents, {asues and profits, Including those pnst due and unpald, snd apply
such lnsurance recelpts upon the obligntions secured by this trust dsed. In  the same, less costs and expenses of operation and collection, including reason.
computlng the amount of the indebtednsss for payment and satiafaction In  able attorney's fees, upon any indebtedness secured hereby, and in such order
full or upon sale or other acquisition of the property by the beneficlary after  as the beneflclary may deterinine.




4, The entering vpon and taklng possession of snid property, the collection
of such rents, issues and profits or the proceeds of flro and other fnsurance pol-
icles or compensation or awards for an: tnkhhg or damago of the property, and
tho application. or release thercof, as aloresald, shall not cure or walve any de.
tuu}t or“notlce of default hercunder or invalidate any act done pursuant to
such notice. .

6. The grantor shall notify bheneflciary in writing of any sale or con-
tract for sala of the above described yroperty and furnish beneflclury on a
form sunlﬁucd it with such personsl information concerning the purchaser as
weuld ordinarily be required of a new loan applicant and shall pay beneficlaty
a service charge,

6, Time is of the essence of this instrument and upon default by the
granlor in xlmymv:nt. of any Indebtedness secured hereby or fn performance of any
agreement hereunder, the bencflciary may declare all sums secured hereby In-
mediately duc and puyable by dellvery to tho trustce of written notice of default
and clection to scll the trust property, which notice trustee shall cause to be
daly tiled for rccord, Upon dellvery of sald notlce of default and eclection to sell,

nouncement at the time fixed l;s' the precoding postponemont. The trustee shall
dellver to the purchaser his deed in form as required by law, conveylng the

perty so sold, but without any covenant or warranty, ©xproes or impligd. Tha,..,
recitals o the decd of any matters or facts shall be conclusive proof of the ™

truthfulncss thercof. Any person, excluding the trustee but tucluding the grantor
and the beneficiary, may purchase at the sale.

9, When the Trusteo sells pursuant to tho powers provided hercin, the
trusteo shall u}xpl the proceeds of the trustee’s sale as follows: (1) To
tho cxpeuses of the sale Including the compensatlon of the trustee, nnd a
reasonable charge by the attorney, (2) To the obllgation secured by the
trust deed; (3% To all persons  having recorded lens subsequent to the
nterests of the trustee in the trust deed ns thelr jntercste appear in the
order of their priority. (4) The surplus, if ml{, to the grantor of the trust
deed or to his succéssor in Interest cntitled to such surplus.

10, Yor any reason permitted by law, the beneliciary may fiom iime Lo
time appolnt n successor or succeasors to any trustee named herein, or to any
successor trustee appolnted hereunder. Upon such appointment and without con-

the beneficlary shall deposit with the trusteo this trust deed and all Yy
notes and d s ovidencl litures secured herchy, whereupon the
trustees shall fix the time and place of sale and glve notico thereof as then
required by Inw,

7. After delault and any time prior to [five days before the date sect
by the Trustec -for the Trustee's sule, .the grantor or other person so
priviieged may pay the entire amount then due under. this trust deed and
the obligations sccured thcrebiv' {including costs and expenses actually incurred
in enforcing the terms of the obligation and - trustee’s and -attorney's fecs
not exceeding $50.00 ench) other than such portion of tho principal as would
not then be due had no- defuult oceurrcd and therehy cure the default.

8. After the Japse of such time us may then be required by law following
the rccordation of sald notice of default and glving of mald notico of sale, the
trustee shall sell sald property at the time and place fixed by him in said notlce
of sale, elther as a wholo or in scparate parcels, and in such order as he may de-
termine, nt publlc auction to the highest bidder for cash, In lawful money of the
United States, payablo at the time of sale. Trustcc may postpone sale of all or
any portion of sald property by publle snnouncement at such time and place of
sale and from time to time thereafter may postpone the ealec by public an.

veyance to the trustee, the latler shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or appointed hercunder. Each
such appointment and substitution shall be made by written instrument exccuted
by the beneticinry, containing reference to this ‘trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in which tho property (s situated, shinll be conclusive prool of
proper appoinlment  of the successor trustee,

11, Trustee nccepts this trust when this deed, duly exccuted and acknow.
tedged I8 made o yuhllc record, as rrm’ldud by law. The trustee is not. obligated
to nutlre/ any party hereto of pending sale under any other deed of trust or of
wny actfon or proceeding in which tho grantor, beneflelary or trustee shall be o
party uniess such nction or proceeding is brought by the trustee.

12, This deed applics to, inures to the beneflt of, and binds all partles
hereto, their helrs, | ces devlsees, ntors, tors, and
assigns. The term “beneficlary” shall mean the holder and owner, including
sledgee, of the note secured hereby, whether or not named as a benefleinry
heren, In construing this deed and whenever the context so requires, the s
culine gender Includes the feminine and/or neuter, and the singuinr number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hcmpnd seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s.

it

day of.

June 19 73

N %CL‘W@TL(SEAL)

4 QA/QLUUL Ny R (bbc% _{SEAL)

before me, the undersigned, a

THIS I8 TOUQIE.B.TWY that on this

Notary P);bllz_:‘, w,fér-gald‘county and state, personally appeared the within named -
MISHA;E_L_“YORK and MERLENE_KAY_ YORK, husband and wife

B

SR

to m¢ péreox'x.alfjr knbwn"tc_
o 1]

‘ée .\l)o’ldentlcal individual .S named in and who exscuted the feregolng instrument and acknowledged to me that

they eg&Q;Elﬁ@ ygn'w {re"aly and voluntarily for the uses and purposes therein expressed.
; gt

T?STEAC’NY‘WHERE&)?‘, I?huve hereunto set my hand and affixed my nolarial seal the day and yecr last gbove written.

J/ LRl

Not Public for Oregon
My commission expires: ;D/-' /5[— 7,é

e

ey

TRUST DEED

LOAN ASSOCIATION
Bonelficiary
After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FEE 5 14,00

STATE OF OREGON
County of Klamath } ’

1 certify that the within instmﬂf t
was received for record on the .-, tril
day of e 18

(DON'T USE THIS at 3308 o'clock PM, and recordgg
SPACE; RESERVED A 91
FOR RECORDING in book . *: ... . on page..llnd
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsEe-

Racord of Mortgages of said County.

Witness my hand and seal of County
affixed.

o T County Clerk
Moo ool Do
By ety el itieny L

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have boen pald.

TO: Willlam Ganong. , Trustee

The undersigned is the legal owner and holder of all indebtedness s
have been fully paid and satisfied. You hereby are direcled, on paymen
pursuant to statute, to cancel all evidences of indebtedness secured by suld trust deed {which are delivered to you herewith togsther with said. .

ecured by the foregoing trust deed. All sums secured by sald trust deed
t to you of any sums owlng to you under the terms of sald trust deed or

trust deed) and lo reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the

same.

' First Federal Savings and Loan Assoclation, Beneficlary

by




