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YO TRUST DEED

THIS TRUST DEED, made this April

7
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9415

T R ATNA SO s,

PAUL R. CRAMER and DORIS A. CRAMER, husband §§d wife

.., as grantor,

existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevceably grants, bargains, sells and conveys to the trustee,
property in Klamath County, Oregon, described as:

Iots L and 2 in Block 2, MIDLAND HILLS ESTATES
Oregon.

~ which said described real property does not exceed
rents, issues, profils, water rights and other rights, easements or privileges now or heraafter
taining to the above described premises, and all plumbing,
apparatus, equipment and fixtures, together with all awnings,
loum, shades and builtin ranges,
described premises, including all

Interest therein which the grantor has or may hersafter acquire,

sum of

Willlam Ganong, JX .
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon,

three acres, togather with all and singular the appur 1 t
bolonging to,
lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
venetian blinds, floor covering in place such as wallto-wall carpoting and lino-
dishwashers and other built-n appliances now or heroaiter installed in or used in connection with the above.
for the purpose of securing performance of

, as trustee, and
a corporation organized and

in trust, with power of sale, the

, Klamath County,

heredik t
derived from or in anywise apper-

sach agreement of the grantor hereln contained and the payment of the

($27l. ) Dollars, with interest thereon according to

This trust deed shall further securc the payment of such
it any, 88 may be loaned hereafter by the beneficiary to the grantor or others
having an interest In the nbove described raperty, f8 mu{ be evidenced by a
note or notes. 1f the Indebtedness secured by this trust deed 18 evidenced by
more than one note, the peneficlary may credit payments recelved by It upon
any of. sasid notes .or part of any payment on one note and part on another,
a3 the benetlciary may elect.

additlonal money,  defaull, any balance retaining

indchtedness, 1M the rescerve ac

ll\l\f’

obligation sceured hereby,
- The grantor hereby covenants to and with the trustee and Should the
herein that the said premises and property conveyed by this trust deed are
free and. clear of all encumbranees and that tho grantor will And his heirs,
executors and administrators shall warrant ond defend his sald title thereto
against the claims of all persous whomsovever,

the beneficlary

tar shall draw Interest ub the
the grantor on demand and sh.
this conncction, the beneticlary
. any lmprovements made on aikd
according to the terms. —property as

The grantor covenants and agrees to pay salkl note
charres levied against

thereof and, when due, all taxes, assessments and other
sald property; to keep said property [rce from all encumbtances having pre-
cedence over this trust deed; to complete all buildings in conrse ol construction
structed on said premises within six months from the date
te construction i hereafter commenceld; to repalt and restore
rkmanlike manuer any puilding or lmprovement on
said property which may bo damaged or destroyed and pay, when due, all
costs ineurrcd therefor; to allow heneticiary to Inspect 80l nmterty at all
times durlng constructlon; to replnco any work or materlals unsatisfactory to
benefictary within fiftcen dnys after written notlce from beneficiary of such
fact; not to remove or destroy MK bulhlln% or lmprovements now or herenlter
construetetd on sald premlses; to keep all buitdings and lmprovements now or
hereafter erected upon said {)ro erty In good repair and
no waste of sald premises; to keep all buildings, propert;
now or hereafter creeted on sald premises continuously insured against loss
by fire or gich other hazards as the beneficiary way from time to time require,
m & sum pot less than the original principal sum of the note or obiigation
seeured by thls trust deed, in o company of companies acceptable to the bene-
orlginal poilcy ol insurance In correct form and with

ficlary, and to deliver the
approved foss payable clauss In tavor of the beneflcinry attached and with
place of business of the beneficlary ab least

remlum paid, to the rlncl}ml

ifteen days Frior to the effective date of an such policy of lusiirance, It
sald policy of insurance s not so tendered, the beneficlary may in its own
discrotion obtaln insurance for the benefit of the beneficlary, which insurance
alluill| lml non-canceliable by the grantor during the tull term of the policy thus
abtained.

fees and expenses of
the other costs and expenses
in enforeing this obligation,
to appear in and defend
ity hereof or the
costs and expenses, including ¢
rensonable sum to be tixed hy

ny ac

ficlary to foreclose fhis deed,
to commit or suffer  deed.

and {mprovements

In the event that

the right to commence, prosecu
tlon or proceedings, ot to make
guch taking and, it it so elents,
payable as compensation for su

In order to provide regularly for the prompt
ments or other charges and insurance premiums, the grantor nizrcen to pay to
the hnue!lulnrr. together with and In addition to the mnnlh{ payments of
{)rlncl;ml and interest payable under the terms of the note or obligation secured
icreby, an mnount equal to one-Lwelfth (1/12th) of the tnxea, ts and

payment of sald tnxes, nssess- o aopited by 1t

halance applied upon

TWENTY SEVEN THOUSAND AND NO/100~--

the terms of a promissory note of even dale fgéwiﬁ,gpayuble to the
bena!icix&&hog%r g\éﬁncde by the qrcmlo:7 Srlnclpal and interest being payable in monthly installments of 5. kO e L2  commencing
. , 1902

and other eharges is not sufliclent at any time for the payment of sucl
as they become due, the grantor shall pay the deficlt
detaand, nnd if not puid within ten days after such demand, the heneticlary

at its option ndd the amount

grantor fail 1o keep nnf of the foregoing covenants, then the
e

,heneticiary may at its option carry ont t

lu its sole discretion it may deem necessary or

The grantor further ngrees to comply
covenants, conditions nnd restrictions affecting said property; to pay all cosls,
this trust,

rights or pow!

which the benefielary or trustee wmny appear A
and ali sald sums shall he

1
under ihe right of eminent domain or condemnatlon,

qulred to pay all rensonable costs, expenses and
or Incurred by the wrantor In such

’.'T\.“'f“"}‘ . Y '.'!"“-"““a y'»‘

]

fn the reserve account shall he credited to the
count for taxes, nasessments, jnsurance Frcmlums
i)

charges
1o the beneficiary upon
such  deficlt

of to the principnl of the

same, and all jts cxpenditures there-
rafe specified In the note, shall be repayable by
all be seeured by the ilen of this trust deed, In
shall have the right in ibs discretion to complete
i premises and alsn to make ﬁ\lchlrepnlrs to sald
advisable,

with all taws, ordinances, regulations,

including the cost of title search, as well a3
ot the trustee fncurred ln connection with or

and trustec’'s and attorney’s fees aclually incurred;

tion or procecding purporting to affect the securs
era of the bmuflulnrf' or trustee: and to pay atl
ost of evldence of title and attorney's fees in n

the court, In “"f' such sctlon or ptoceeding In
In any sult brought I?' benes
secured by this trust

The benetleiary will turnish to the grantor on written request therefor an
annual statement ol account hut ahall not be obligated or required to furnish
any further stalements of account.

It Js wutusliy agreed that:
any portion or ali of sald propert;

shull be taken

the heneficiary shall have
te in {ts own name, appear In or defend any ac-
any compromise or settlement In conneetion with
to require that atl or any portion of the money's
ch taking, which are In excess of the AMOURY re.
attorney's fees necessarily pald

proceedings, shall be pald to the beneficinry

tirst upon any rensonoble costs and expensea and altorney's
fees necessurily pald or incurred b( the heneticiary In such proceedings,
the Indebtedn

and the
ess sccured hereby; and the grantor agrees,

and execute such instruments ns shail

nt its own cx;lmuac. to _tnke auch actions
y in |

other charges due and ayable with reapect to satd property within each red
fug twelve months, and also one-thirty-slxth (1/30th) of the Insurance premiums
[tm -able with respect to gald property within each succceding three years while
hfs trust deed remains ln effect, ne eatimated and directed hy the eneliciary.
such sums to be credited to the principal of the loan until required for the
severul purposea thercof and shall thereupon be charged to the principal of the
toan: or, nu the option of the beneflclary, the sums 8o paid shatl be held by
the beneficlary in trust as a reserve Lecount, without Interest, to pay sali

i X8, ts or other tharges when tiey shall become due

he
request.
2.

llnhlllt{ of any

consen’

pr
and payable.

While the grantor is to nu{ any and all taxes, nssessments and other  BRCC Y be described s the
charges levied or assessed against anhl property, or any part thereof, before
the same begin to hear (nterext nned also to pay premiums on all Insurance
ollcies upon enld property, such payments are to e mnade through the bene-
jclary, 88 Aforesald. ‘The grantor hereby authotizes the beneficiary to

and ol taxes, nssessments and other charges levied or Imposed agal

anid property In the amonnis as shown by the statements thereot turnished
by the collector of such taxes, assessments or other charges, and to tmy the
insurance premiums In the amounts shown on the statements submltted by
the insurance enrriers or thelr representatives, and to charge sald sums to the
rincipal of the loan or withdraw the sums which may be required from
he reserve necount, estabiished for that purpose. The grantor agrees
In no event to hold the beneficlary responaible tor tajlure to have any Insur.
ance written or for any loss or daniage growlng out of a defect In any In-
surance polioy, and the beneflelary hereby ia authorized, In the event of any
joss, to comproinlse and settle with any insurance company and to nrpl any
such insurante receipta u;mn the obligations secured by this trust deed. In
computing the nmount o the Indebtedness for payment and satisfaction In
full or upon anle or other acqulsition of

truthfulness thercol, Trusted's
shall be $5.00.

3. Aa sdditlonal securlty,
continuanve of these trusts all
grantor shull de

Ject nll such rents,
become dus and payable,
flciary may ab any thne
cefver to he appolnted b

Upon

mafd property, or any
the rents, {ssues
u!ul‘, uu;x:v, less e?uu and expen
o lueney's fees, upon An
the property by the beneficiary nfter prathas b 4

such P

perty nffected 'l¥ this deed and of any
A

issues, royaitles and profi

without notiee
& court, and without regard to

security for the indebtedness hereby secured,

part ther=of,

and profits, including those past due

tion,

promptly upon the henetlclary's

At any time and from tlme to time npon written request of the bene.
ficlary, payment of lts fees and presentation of

dorsement (in case of tull reconveyance, for
person for the payment
to the muking of any wap or
any enserzent or ereating und restrictlon thereon, (¢) Joln In an
or other agreement affecting thls deed or the len or_charge hereaf; (d) reconvey,
without wurranty, all or any pact

this deed and the note for en.
eancellation), without affeeting the
'of the indebtedness, the trustee may (a)
hint of said property; (b) Join in granting
subordinatlon

of the property. The

rantee in any reconvey-
*person of

persons legatly entitled thereto” and

the recitals therein of any matters or facts shall be vonclusive Ymol of the

tees for any of the scrvices In this paragraph

grantor hereby naslgns to beneffclary during the
rents, lssues, royalilea and profits of the pro-
personal property jocated thereon. Mntll

wit 1 the payment of anny indebiednens secured hereby or in
the performance of any agreement hereunder,

shall have the right to col-

%rnntnr
s earned prior to default as they

any default by the grantor hereunder, the bene.
elther In person, b{ agent or by o re-

he ndequacy of any
d take possesson of
tor_or otherwise coflect
and unpatd, and apply

fn ity own namn sue

ses of operation and eollectlon, ncluding reason.
Indebtedness secured herehy, and In such order

as the heneficlary may determine.




4. ‘The entering upon and taking possession of sald property, the collcction nouncement ot the time fixed by the precoding post onement. The trustes shall
of such reuts, lssues and profits or the proceeds of fire and othier fnsurance pol- deliver to the purchaser hie deed In form as requir by law, conveylng the pro-
icics or compensation or awards for nn¥ tnkln(i; or dnmage of the proporty, and perly 8o sold, bup without any covenant or warranty, express or implied. The
the application or releass thereot, as aforcsald, ghall not cure or wsive any de-  recitals In the deed of nny matters or facts shall bo conclusive proo! of the
fault or notice of default hereunder or lnvalidate any act done pursuant to truthfulucss thereof. Any person, excluding the trustee but including the grantor
such notlce. and the beneficlary, may purchase at the sule. .

5. The grantor shall notlfy beneficlary fn writing of any eale or con- 9, When the Trustee seils pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on 8 trustee shall n})pl¥ the procecds of the trusteo’s sale na follows: To
form supplied it with such persoual ini ormation concerning the purchaser 08 the cxpenses of the sale including the compensation of the trustee, and a
would ordinorily. be required of # new loan applicant and shall pay beneflciary rensonable chnn.io by the attorney, (2) To the obligation gecured by the
a service charge. : trust deed, (3 To rsons _ having recorded liens subsequent o the
> . L fnterests of the trustee in the trusy deed us thelr jnterests appest in the
6. Time Is of the cssenco of this Instrument and upon default by the  order of thelr priority, (1) The surplus, It any, to the yrantor of the trust
grantor in payment of any Indebtedness secured hcrch{ or in performance of any deed or to his successor in interest entitled to such surplus,
agreement hereunder, the beneficinry may declare alf sums sccured hereby fm-
medintely due and payable by delivery to the trustee of written notice of detault 10. For uny reason permitted by law, the beneficiary may from time to
and clection to sel! the trust property, be time appolnt o successor or suceessors to any trustee nomed herein, or to any
duly filed for record. Upon dell 1 successor trustee appointed hercunder, Upon guch appointment, and without con-
the beneficiary shall depos > veynnes to the successor trustee, the Intter shall be vested with all title, powers
notes and dacuments evldencing expen t and duties conferred upon any trustee hereln named or appolnted hereunder. Each
trustees shail fix the time and place of sale nn such appointment and substitution shall be made by written Instrument exceuted
required by law. by the beneflclary, conlulninr reference to this trust deed and Its place of
record, which, when recorded in-the office of ths county clerk or recorder of the

. Atter delault and any time prior to five days before the date sct county or countles fn which tha property 18 situated, shall be conclusive proot of

by the Trustee for the ‘Prustec’s sale, the grantor or olher person B0 proper appointinent of the suecessor trustee,

privileged ny  pay the entire amount then due under this trust desd and ; Y 7 * o Tz IFWJ"W"«Z*’;N)W —

the obligations securcd thereby (including costs nnd expenses actunlly lacurred 11. Trustec nccepls this trust when this deed, duly exccuted and acknow- d ) 4 l A xﬁ 'ﬁl

In enforcing the terms of the obligation and trustee's and attorney's tees  ledged is made n public record, ns [mwldcxl by law, The ‘trustee is not obligated s ( - . ¢ i \ . P «*» . !
! |

not exceeding  $50.00 each) other than kuch portion of the principal ag would to numf' aay party hereto of pendlng sale under unr other deed of trust or of
not then be due had no defuult occurred and thereby cure the deluult, any action or proceeding in which the grantor, beneficiary of trustec shall be a
party uniess such aetion or proceeding {8 brought by the trustee.
8. After the lapse of such time as may then be required by law following

the recordation of sall notice of default and giving of aald notice of sale, the 12. This deed npplics to, Inures to the benefit of, and binds all parties
trusteo shall sell sald property at the time and place fixed by hin In said notlee  hereto, their heirs, legatees devisees, adml fstrators, cxecutors, 5 amd
of snle, cither as n wholo or in se;mrnto parcels, and in such order a8 he mn{ do-  nusigns, The term openpeficiary” shall mean the holder and owner, inciuding
termine, at public auction to the highest bidder for eash, in fawful money o the {ylcll-.:uc. of the note sccured hereby, whether or Dot named as a beneliclnry
United States, payable at the timo of sale. Trustee may postpone sale of all or \erein, in construlng this deed and whenever the context so requires, the s
nn( portion of said property by public announcement at guch time and piace of  cvline gender includes the feminine and/or neuter, and the singular number in-
pale and from time to time thereafter may postpone the gale by public an- cludes the plural.

IN ESS EREOF, said grantor has

STATE OF OREGON
e
U-‘_.-Tiilstxs'm,_égwrm {hat on this. /ol day of-
: }\lotag.:?ﬁﬂxf}ir‘x vén% fo(r: 1{%‘,& };‘,oﬁnga_ r(;r(l; eil)a(t)akperscnally appeared the -
.Q_to 1:n§ ge;so dﬁ?k}lj‘m {o be the identical individual foregoing instrument and acknowledged lo me that
b theyvéxe’gumi" qbe same freely and voluntarily for the uses and purposes therein expressed.

‘;‘;"IN. .TE,STJM(SNYi.““A/HEREOF, 1 have hereunto set my hand and affixed-my notarial seal the day and year last above written.

e
ANEY

]

. - . 9 &ry Public for 6réqon
(SEAL) ‘ My commission expires:

SN AR e
R !
LOOM NO. - ooeocemmemmenssseemmssm e oo - STATE OF OREGON | ss

County of Klamath
TRUST DEED

1 certity that the within instrument
was Teceived for record on the 2 3rd
day of ... JULY e 19.73,
—_—— (DON'T USE THIS at 113280’ clock . A M., and recorded

e

SPACE; RESERVED X o
FOR RECORDING in book ..M .73 ... on page. W

LADEL IN GOUN- Record of Mortcages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vees Witness my hand end seal of County
LOAN ASSOCIATION aftixed.
Beneficlary

e
Grantor

After Recording I;lslum,’l'o: L L e

FIRST FEDEI\IZAL EAVINGS County Clark
540 Main St ‘ , 2

Klamath Falls, Oregon 2 & (@_,EE%Y_

SRR S 1,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganond... , Trustee

The undersigned is the legal owner and halder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of gald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dolivered to you horewith logether with sald
trust deed) and to reconvey, without wartanty, to the parties designated by the terms of said trust deed the estate now held by you undor the
same,

First Federal Savings and Loan Association, Beneficiary
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