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EVERETT L. LEACH and PATRICIA C. LEACH, husband and wife,

hereby mortgage to FIRS’I‘"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called 'Mortgagee.” the following described real property, Situtated in Klamath County, State of Oregon, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereok, towit:

Lot 16 in Block 1 of MiDIAND HILLS ESTATES,
Klamatlh: County, Oregon.

w-;‘]'.gr,!'rw ‘.313‘;4

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to securc the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

EIGHTEEN THOUSAND THREE HUNDRED DOLLARS AND NO/100=———=mmmem— o e o

Dollars, bearing cven date, principal, and interest being payable in eocokivx p e R HiKS semi-annual installmen
on the 18th day of January 1974, and the 18th day of July 1974,and the

principal balance due on or before 18mos  M¥HHwxx. from.date

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. If the mortgage indebted-
ness is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

TRRTEIRTS

The morlgagor covenants that hoe will keop the buildings now ol hereafter erocted on said morigaged propesty continuously insured
against loss by fire or other hazards, In such companies as the motigages may direct, in an amount not less than the lace of this morigage,
with loss payable first to tho mortgagee to the full armount of said indebledness and then 1o the mortgagor; all policies to be held by the
morigagee. The morgagor hereby ussigns to the morlgageo all right in ail policies of insurance carried upon said propert and in caso of
ioss or damage to the proporly insured, the mortgagor horeby appeints the morigagee as his agent to sottle and adjust suc: loss or damage
und apply the proceeds, of so much thereof as may be necessary, in payment of said indebtedness. In the event of foreclosure all right
of thf morigagor in all policies then in force shall pass to the mertgageo thereby giving said mortgagee the right o assign and transfer said
policies.

The mottgagor further covemints it the building or balldings now on or hereafter ereeted upon sald premises shall e hept i goml repalr, not allered, extended,
remuved or demolished without the written consent of the mortgagee, and o complete @l Iuildings - course of construction ur hereafter constructed theceon within six
months from the date hereof or the date construetion Is hereafter commenced, The wortgager wirees to pay, il all tioes, ssments, and charges of esery kind
Tevied or assessed agalnst sald premlses, or upon this morlgage of the note and-or the indehtedness which it wres or any trapssetions Ino eonneetion therewith ur any other
llen which adj ¢ to he prior ta the e of this martgage or which becomes u prior Hen by operation of faw; and to pay premiums on any {lfe Insurance polley
ol as Turther seeurlly (o mortgigee; that for the parpose of providing regularly for the prompt vment of ull tixes, nents aml governmental

ed ngalnst the mortgaged property and  lnsurance premiums while any purt of the lndebtedness seeured herchy  ren wnpald, mortgagor will

pay ta the mortgiges on the date Iustaliments vn priveipal amd inte re payible an ament el te 1714 of said yearly charges, No inte tafl be pald mer-
{gagor on sald amount, anil salib amounts are hereby pledged 1o mortgagee as additional seenrlty for the payment of this morigge and the mele hereby secured.

Shoulil the mortgagor il to Keep any of the Coregofig covenants, then e nlortgagee may perform them, without waliing any other right or comedy herein given for
any sueh breaeh; wnl all expendituees in that Behalf gliall be secured by this mortgage amd shall bear futerest i seeondanee with the terms of a certain promlssory note of
even date herewith and be repayable by the mortgigor on duminul,

In case of default in the paw{‘manl of any installment of said dobt, or of a breach of any of the covenants herein or contained in the
appl 1 for loan 1 by the mortgagor, lhon lhe entire debt hereby socured shall, at the mortgagee's optlon, become immodiately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum as atlornoys fees in any suit which the mortgageo dofends or prosecutes to
protect the llen horeof or to foreclose this mortgage; and shail pay tho costs and disbursements allowed by law and shall pa the cost of
searching rocords and abstracting same; which sums shall be secured horeby and may be {ncluded in the docreo of foractosure. dpon bringlng
nction lo foreclose this morlgage or at any time while such proceeding is ponding, the mottgagee, without notice, may apply for and secure
the appointment of a recelvar for the morigaged property or any part thereof and the income, renls and profits therefrom,

The morigagor consents to a personal defictency judgment for any part of the debt hereby secured which shall not be pald by the sale
of said property.

Words used in this mortgage in the presont tense shall include tho future tense; and in tho masculine shall include the feminine and
nonter genders; and in the singular shall include the plutal; and in the plural shall include the stngular,

Each of the covenants and agreemonts herein shall be binding upon all cuccessors in interest of each of the mortgagors, and each
shall inure to the benslit of any successors in interest of the morlgagee.

Dated at Klamath Falls, Oregon, this . leth ( y day of - // JUIV/ 19,..7
(3“lw¢r62%‘f§7i§3§2ﬂ@b€/
. ) o ' ALY % '5/
/54 Coeed i A La Ot

BEAL)

STATE OF OREGON *“
County of Klamath

THIS CERTIFIES, that on this 20 day of July
A, D., 19,.,..7.3," beforé me, the undersigned, a Notary Public for said state personally appeared the within named

Everefht L.A% ach and Patricia C. Leach, husband and wife,
. o8
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lo mo knows’'to,be th (dum!%,ul persorg.w described in and who executed the within instrument and acknowledged to me that JE!??X
oxeculed :thé sante trasly cnd‘zglummu‘/ for the purposea therein expressed.

sio0T B

. Il.‘? 'I:ESTKMBN" WHEREOF, 1 have hereunto set my hand ong 7 q above w%
oo L L C

Notary Public for ‘tha State of Oregon
Reslding at Klamath Falls, Oreqon.
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