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TRUST DEED

THIS TRUST DEED, made this ... . -20the . day of. ... July ., 1973 ., between
THOMAS R. BOWEN and SHARON L. BOWEN,. husband.and wife, .., as Grantor,
_United.States.National.Bank . , as Trustee,
and . DAVID A, MILBRATH "and_JOAN.C. MILBRATH, .husband and wife,. .., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in. Klamath.. . . .. County, Oregon, described as:

Lot 7 Block 43 Hillside Addition to the City of
Klamath Falls, Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SI?CURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FourmThous and El ght}"TWO G 77/1001:115 . ($40) 82. 77) .. R .. Dollars, with interest

thereon according to the terms of a promissory note ol even date herewith, payable to beneficiary or order and made by grantor, the

final payment ol principal and interest hereol, if not sooner paid, to be due and payable ... .. August Ly o 19 4 .

To protect the security ol this trust deed, grantor agrees: endorsement (in case ol Iull reconveyance, for cancellation), without affecting
1. To protect, preserve and maintain said peoperty in good condition  the liability of any person for the payment ol the indebtedness, trustee may
and repait; not to remove or d lish any ilding or improy thereon; (a) consent to the making ol any map or plat of said property; (b} join in
not ta commit or permit any waste of said propert granting any easemen( or creating any restriction thereon; (<) join in any
2. To complete or restore promptly and in good and workmanlike subordination or other agreement affecting this decd or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any peat ol the propecty. The
destroyed thereon, and pay when due all costs incursed therelor. gdrantee in any reconveyance may be described as the 'person or persuns
3. To comply with all laws, ordinances, regulations, covenants, condi- fegally entitled thereto,” and the recitals therein ol any matters or lacts shall
tions and restrictions affecting said property; if the beneficiary so requests, to  be conclusive proof of the truthlulness thercol. Trustee's lees lor any of the
join in executing such financing stafements pursuant to the Uniform Comnmer- services mentioned in this paragraph shall be not less than $5.
cinl Code as the beneficinty may require and to pay lor filing same in the 10, Upon any default by grantor hereunder, beneliciary may at any
proper public office or oifices, as well ay the cost ol all lien searches made time without notice, either in person, by agent or by a recetver {o be ap-
by filing ollicers or searching afencies as may be deemed desirable by the pointed by a court, and without regard to the adequacy of any security for
beneficiary. the indebledness hereby secured, enter upon and take possession of said prop-
4. To provide and continuously maintain insurance on the buildings erty or any part thereol, in its own name sue tor or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire issues and prolits, including those past due and unpaid, and epply the same,
and such other hazards as the beneficiary may from time to time require, in 1 culsts and L-xpcnsch:ll u[:]vm(i(m and Icolln-ctiun, in;:luding ;:cns(:]nnblc .';llm»
1 ces upon any indebtednesy secured hereby, and in such order as bene-
an amount not less than ull ins. .V.a]‘ue , written in iciary may determine,
pani table to the hencficiary, with loss payable to the latter; all 11, The entering upon and taking possession ol said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection of such rents, issues and prolits, ar the proceeds ol fire and other
il the grantor shall lail for any reason to procure any such insurance and fo insurance policies or compensation or awards lor any taking or dumage of the
deliver said policies to the beneficiary at least filteen days prior to the expira- property, and the application or release thereol as aloresaid, shall not cure ot
tion ol any policy of insurance now or herealter placed on said buildings, waive any default or natice ol default hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such notice.
collected under any fire or othe insurance policy may be applied by benefi- 12, Upon delault by frantor in puyment of any indebtedness secured
ciary upon any indebtedness wred hereby and in such order as beneficiary hereby or in his performance of any agreement hercunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereof, may be released to grantor. Such application or release shall beneliciary at his election may proceed to Joreclose this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any as a mortgade in the manner provided by law for mortgage lorectosures or
act done pursuant to such notice. R direct the trustee to loreclose this trust deed by advertisement and sale. In
5. To keep said premises free lrom mechanics’ Jiens and to pay wll  the latter event the beneliciary or the trustee shall erecute and cause (o be
taxes, ssments and other charges that may be levied or assessed upon or recorded his written natice of delault amd his election to sell the said described
pgainst said property belore any part ‘of 'such faxes, assessments and other  real property to catisly the obligations secured hereby, whereupon the (rustee
charges become past due or delinquent and promptly deliver receipts therelor shall fix the time and place of sale, give notice thereol ay then required by
to beneficiary; should the grantor lail to make payment of any tixes, assess-  law and proceed to foreclost this trust deed in the manner provided in ORS
ments, insurance premiums, lieny or o(llwl Zlmmus pnlyal;le j}y gn;nlor’, t’i‘ther 56.740 to 86.795.
by "dfirect payment or by providing beneficiary with linds with which 10 13 Alter delault at any time prioe to five days before the date set by
b e seh payment, beneficiary may, at its option, make pitymient thereol, - he trustee for the trustec's e e Krantor or ather persan sa privileded by
and the amount so_paid, with inferest at the rate set forth in the note secured QRS 86.760, . . o beneliciary : e g
. e ’ A - S 86. , may pay to the beneliciary or his successors in inferest, respect-
herely, todether with the obligations describd in paradraphs 6 and 7 of his ively, the entire amount then due eder the torms of the trust deed 1 th
Bere O o adifwl 0 and become o part of the debt secured by this  ohiigation secured thereby (inchalimd costs ittty mcurred. in
s e Svithout waiver of any rights arising from breach of any ol the enjorcing the termis of the R tatene ol attornes’s e
covenants hereol and lor such payments, with interest as aforesaid, the prop- ceeding $50 :-m'h)'olhur than :I‘IC'I «f truster s an .-M, prney s 188 not ex-
) . h pit : such portion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the be due had no deloult occurred, amd thereby ¢ the delault, in which
same extent that they are bound lor the payment of the obligation hetein 4y joreclosure procedings shall b ".' A'L‘; ;" l":’”, he delault, in which event
described, and all such payments shall be immediately due and payable with- . cedings shail be coissre 1 @ rustee. .
e, and the nonpayment thercol shall, at_the option of the heneficinry 14. Otherwise, the sale shall be held on the date and at the time and
) d . e slace designated in the notice of sale. The trustee may sell said property either

s se v thi 3 i itely due and payabls and | ,
227’1‘11:':'“‘1:2’ ﬂtli)’::';"l'v‘:y‘,’"l‘ll”:'tm':""d:::;‘.“ deecd immediately due and payabls a In one parcel or in separate parcels and shall sell"the parcel or parcels at

®To pay all costs, leex and expenses ol this trust including the cost auction to the highest bidder lor cash, payable at the tine of sale. Trustee
of title search as well as the other costs and expenses of the trustee incurred s:”'” deliver to the purchaser its deed in form as required by law conveyind
in connection with or in enforcing this obligation, and trustee's and attorney's the property so sold, but without any covenant or wartanfy. £xpress or im.
fees actually incurred. plied. The recitals in the deed of any matters of lact shall be conclusive proot
o appear in and delend any action or praceeding purporting to ol 1I‘u- truthfulness thereol. Any person, exchiding the trustee, but including
affect the securily rights or powers of heneficiary or trustee; and in any suit, the grantor and beneliciary, may purchase at the sale. . .
action or proceeding in which the beneficiary or lrustee muy appear, including 15. When trustee sells pursuant to the powers provided herein, trustes
any it for the loreclosure ol this deed, lo pay W costs and expenses, in.  Shall apply the proceeds of sale to payment of (1) the expenses af sale, in-
cliuding evidence of title and the beneficiary’s or trustee's attorney's lees; the chuding lluv'cmnpvnmlmn‘ of the trustee and a reasonable charge by {rustee's
amount of attorney's fves mentioned in this paragraph 7 in all cases shall be attorney, (2) to the obligation secured by the frust deed, (3) to all persons
fixed by the trial court and in the event of an appeal from any judgment or having recorded liens subsequent 10 the interest ol the trustee in the trust
deceee of the al court, grantor lurther ngrees to pay such sum as the ap- deed a5 ghm interests tnay appear in l.lu' order of 'thglr priority and (4} the
peilate court shall adiudge reasonable as the heneficiary’s or trustee's attor- surplus, il any, to the grantor or to hiy successor in interest entitled to such
ney's lees on such appeal. surplus. . o )
It is mutually agreﬂd that: . 16. For any reason permitted hy law bLeneticiary may I(nm titne o
§. In the event that any pottion or all of said property shall be taken tine Appoint & SUCCESSON OF SUCCEssOrs to any trustee nu{m-rl herein or to any
smler the tight of eatinent domain or condemnation, beneficiary shall e eathe  successor trustee appointed hercunder, Upon such appointment, and without
Ot it s elects, (0 require that all or any portion ol the monies yanle  conveyance to the Successor trustee, the latter shall be vested with all titie,
as compensation for such taking, which are in excess ol the amount required powera “"‘I.d"“‘" c”""""." upan any frustee herein named ar appointed
to pay all reasonable costs. expenses and attorney's lees necessarily paid or {wrvmul«r. Each such appointment and substitution shall he lnm_lu by written
incurred by drantor in such proceedings, whall be paid to beneficiary and instrument executed by beneliciary, containing reference fo this trust deed
applied by it first upon any reasonahie costs and eapenises avd attornes’s tees, '(':'"’ k‘" "E'C" of record, wkich, when recorded in the olfice of the County
e in the trial and appellate courts, necessarily paid or incurred by bene- "'I" ol t'“;“ls'( of the county or counties in which the property is situated,
ficiary in such proccedings, and the batance applied upon the indebtedness shall be conclusive prool ol proper appointment of the successor trustee.
socrred heeoby: and grantor agrees, at ity own expense, to take auch nctions 17. Trustee accepts this trust when this deed, duly evecuted and
it execute such instruments ax shall be necessary in obtaining such com.  acknowledded s marde @ publiz record as p-ovided by law. Trustee is not
pensation, promptly upon heneficiary’s request, obligated to notily any party hereto of pending sale under any other dewd of
9. At any time and lrom time to time upon written request of hene- trust or of any action or proceeding in which gdrantor, beneliciary or trustee
ficiary, payment of its lees apd presentation al this deed and the note lor shall be a party unless sucii action or proceeding is Lrought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE. The Trost Demd Ant provides that the trustee hareunder must be either an ghorey, who is an octive member of the Oregon State Bur, o bank, trust company
ar savinngy and loun association authonzed 1o to business under the laws of Qregon of the United States, of o bite insurance compuny authonzed to insure title 1o
real property of this state, ity subsicaries, offiliates, cgents or branches,




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)¥ primarily for grantor's porsonal, lamily, household or agricultural purposes (see Important Notice below),

(b) ftor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or 1ot named as a beneliciary herein, In construing this deed and whenever the context so requires, the mgseuiine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set hi}bn

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required [

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance '
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or aquivalent; ¢ %
if this instrument is NOT to he a first lien, use Stevens-Ness Form No, 1306, or ) A /C
equivalent. If compliance with the Act not required, disregard this notice. T B AT e £
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[tf the signer of the above Is a corporation, \/}f /{M,f’k f K

vse the form of acknowledgment opposile.)
{ORS 93.490]
STATE OF OREGON, STATE OF OREGON, County of

County of Klamath... . - e AP

L L/Z/Z\ ok, 1975 Personally appeared ...
Personally”appeared the above named.. ..

Thomas R. Bowen § Sharon L.

Bowen - J:'qntf,l{zcknou-ledg}ed the foregoing instru-

ment‘.t'('); ha & L& ]/‘,r . ...voluntary act and deed.
N v KR

. president and that the Iatter is the

secretary of
et e TR R , a corporation,
. and that the seal allixed to the loregoing instrument is the corporate seal
8 'D}Aq& h,;.? of said corporation and that said instrument was signed and sealed in be-
.. e e % hall of said corporation by authority of its board of directors; and each of
el < s them acknowledged said insirument to be its voluntary act and deed.
'1/’:"!\)};9:7/: ﬁ_ﬁ LR Belore me:
ublic for Oregon .
A BN N . O PP I (OFFICIAL
Y CQMUINSSIon expires! Jecne /é, Notary Public lor Qregon TAL)
'~ . =2 .. - .
SRR /97 . My commission expires:
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I certify that the within instru-
Witness my hand and seal of

ment was received for record on_ the

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.
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STATE OF OREGON
filing fee number.. ..
County affixed
COUNTY CL:
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been pald.

T O e oo e e et eriene e et e+ i e e Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which ars delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED! oot e st i 19

Benanc‘i};;}l‘“” e

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dellvered to the trustes for before ret wlil} be made.




