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TRUST DEED

THIS TRUST DEED, made this. .. 29th. ... - day of ......dune. .o ., 1973, between

Drexel B. Miles and. Ruby. . Miles, husbandand wife . .. .,asGrantor,

Teansanerica T it le Inusrance [ 07 YT P e ..., as Trustee,

. Betty Jane ARSI e e ., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .. County, Oregon, described as:

Lot Hine (9), Block Seven (7), Jack Pine Village, according to the of ficial
plat thereof on file with the County Clerk of {lamath County and Subject to
the Building and Use Restrictions appurtenant Lhereto and on file in Volume
1-69 at pages 3870 Deed Records.
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which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. Thirtecn Hundred Hinty Five and Ho 100 -~ ~~(i‘,3].3‘}5.00) — - Dollars, with interest
thereon according to the terms of a promissory note of even dafe herewith, payable to peneficiary or order and made by grantor, the

' final payment of principal and interest hereof, if not sooner paid, to be due and payable . ... E?u,:'sua,n‘r, Lo, Voba .18

To protect the security of this trust deed, grantor agrees: endorsement (in case ol lull reconveyance, for concellation), without affecting
1. To protect, preserve and maintain said property in good condition the linbility of any person for the payment ol the indebtedness, trustee may
and repair; not {o remove or demolish any building or improvement thereon; (a) consent to the making ol any map of piat of said property] () jo

not to commit of permit any wasfe of said property. dranting any casernent ot creating any resteiction thereon; (c) join n any

2. To complete or restore promptly and in good and workmanlike subordination or other adreement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destrayed thereon, and pay when due all costs incurred therelor. drantee in_any reconveyance may be described as the “person uf persons
S, To comply with all laws, ordinances, regulations, covenants, condi-  legally entitled thereto,”” and the recitals therein of any malters or lacts shall
tivns and restrictions affecting said property; il the beneficiary so requests, (0 be conclusive prool of the truthiulness thereol. Trustee's lees for any ol the
join in executing such financing statements pursuant to the Uniform Conuner- services mentioned in this paragraph shall be nat less than 35

cial Code as the beneficiary may require and to pay lor filing same in the 10. Upon any default by #rantor hereunder, beneliciary may &t a0y
proper public oltice or ollices, as well as the cost of all fien searches made time without notice, either in person, by agent or by a receiver 1@ he ap-

by filing olficers or searching agencies as ma. be deemed desirable Ly the ointed by a court, and without redard to the adequacy of any security o
¥ y is P y 4 B !
beneficiary ., 5 the indebledness hereby secured, enter upon and take possession of said prop-

4. To provide and continuously imaintain insurance on the buildings etty or any part thereol, in its own name sue for or othenwise collect the rents,
now or herealter erected on the said premises against loss or damage by fice isstzes and profits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from: time to time require, in  lesy costs and cxpenses of operation and collection, including reasanable attor-

L ¥ 7 R pense: I ,

y : han . . ney's fees upon any indebtedness secured hereby, and in such order as bene-
wn amount: not less than . . . . ., written in  fictary may determine,
companies acceptable to the beneficiary, with loss payable to the latter; all 11. The entering upon and taking possession of said property, the
policies ol insurance shall be delivered to the beneficiary as soon as insured;  collection of such rents, issues and profits, or the proceeds of lire and other
il the grantor shall fail lor any reason to procure any such insurance and to insurance policies of compensation or awards for any taking or damige ol the
deliver said policies . (o the beneficiary at least filteeny days prior to the expira-  property, and the application or release thereol as aloresaid, shall not cure of
tion of any policy ol insurance now of herealter placed on said buildings, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procurt the same at grantor's espense. The amount pursuant to such notice.
collected under. any fire or other insurance policy may be applied by benefi- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his pertormance ol any agreement hereunder, the beneliciaty may
may determine, or at option ol heneficiary the entire amount so collected, or eciate all sums secured hereby iminediately due and payable. In such an event
any part thereol, may be released to grantor, Such application or release shalt beneliciary at his election muay proceed 10 foreclose this trust deed in equity
not cure of waive any detault or notice of default hercunder of invalidate any as a mortgade in the manner provided by Jaw for mortgage {oreclosures o1
act done pursuant to such notice. direct the trustee to loreclose this i

5. To keep soid premises free from mechanics' liens and to pay all  the latter event the beneliciary of the
taxes, assessments and other charges that may be Jevied or assessed upon of reeorded his written notice ol default and his election to sell the saic
against said property belore any part ol such taxes, assessinents and other  real property 0 satisly the obligations secured hereby, whereupon the trustee
charges become past due o detinguent and promptly deliver receipls lor  shai'fix the time and place of ale, give notice thereol as then roquired_ by
to beneficiary; should the grantor tail to make payment of any taxes, assess Jaw and proceed to loreclose this trust deed in the mannes provided in ORS
ments, insurance premiums, liens_or other cllgrgcs payable by R_rémlur.vmlher 86.740 to 86.795.
by direct payment or by providind hemficiary with tunds with which (9 1 Aiter defunlt at any time prior fo five days belore the date set by
make such payment, beneficiary may, at_its option, make payuent ““:"""l' the trustee for the trustee's sale, the grantor or other person so privileged by
T e amouint. 0. paid, with interest at the gty o oveh in' the note secured QRS 86,760, may pay (@ the e itinty oF his successors in interesty respect-
hereby, together with the obligations describd in paragraphs 6 and 7 of his ively L aptire .

i flt be added to 1 b t D the debt sec 1 by this ively, the =atire amount then due under the ferms of the trust deed and the
trust deed, shall be added to and begdus a part ol the debt secuted B this  obligation secured thereby (including costs i expenses actually incurred in
trust deed, without waiver ol any rights arising trom hreach ()( any of the enforcing the terms of the obliga by fees miof ex-
covenants hereof and for wch payments, with interest as aloresaid, the prop- woddi e e ¢ LA

3 ) ceeding $50 eachy other than suc al as would not then
erty hereinbefore described, us well as the grantor, shall be bound to the o (i " . o !
20U ! be due had no delault occurred, and there fault, in which event
same extent that they are pound for the payment ol the obligation herein Wil foreclasure procedings s 1 e dismissed by the trustee
deseribed, and all such payments shall be imutediately due and payable with- 14, Otherwi . i y the ee .

N ; g : el T Otherwise, the sale sh Wl be held on the date and at the time and
out notice, and the nonpayment thereol shall, at the option of the beneficiary, e designated in the notice of sale. The trustee may sell said property eithe:
render all sums secured by this trust deed immediately due and payable and {n‘ e el or in be e areels | shi ”*' " '”-' f‘“fql"‘ perty (‘" hes
vonstitute a_breach of this trust deed. N ‘l’."‘ ’;‘ : "‘ I{'Al :‘ ""?"“" "' roes '"'" {’;’I '“‘r o he parce l“',”-",’r." s al

s To pay all costs, lees and expenses of this trust including the cost J"’CI,‘"’; ,,“‘ g ,l'l ey ];',' er o 7";"".""1”"" af the, "“"" f""', e. Trustee
of title search as well as the other costs and es of the frustes incurred e ,,i(f,»'!fe; o ‘;;;dl’“'f haser ta deec i ‘"'",;'!“,'v“l.};:,':fmy ";;:,x";:‘ fikel
;"ef""';"';f:";’"i:c"l"’,’,::,’ in entorcing this obligation, and trustes's and attorney’s it The recitals i’ the deed ol any maticrs M poct shall be conclusive prool " i DR 6Lt , A
ces ue _‘yn npprﬂ!. in and delend any action or proceeding purporting o Il”l"ll‘w ‘;mhl”;"ll.“ jf;ﬂvul, Avny pl'r;()n, hchulu![.‘ the trustee, but including ; et : N : Uity 5 AN \\N‘w’\.ﬂ‘-‘?"“

security rights or powers of beneficiary or trustee; and in any suit, i grantor and beneliciary, may purchise at the sale. . . : NERT ! 3 B a0 i‘ \\ }’!. v

ot in which the beneficiury of feustee miny appear, including 15, When trustee sells pursuant (o the powers provided herein, trustee . . . . : H
e the loreclosure of this deed, to pay all costs and expenses, in- shall upply the proceeds ol sale (0 payment of (1) the expenses ol sale, in<
evidence of title and the heneficiary’s or truste's attorney’s fees; (he  cludiog the compensation ol the lrmlm- and n reasonable charde by teustee's
attorney's lees mentioned in this parageaph 7 in all cases shall be attoreey, (2) 1o the obligation secured by the trust deed, (3) to all persony
(he trial court and in th .al trom any judgment or having recorded liens subsequent o ihe interest ol the fruster in the trust
such sum as the ap- deed as their interests nay appear in the order of their priority and (4) the
nterest entitled to such

dveroe of the teial court, drantor lu ¢ 1
pellate court shall adjudge reasonable o s or trustee's attor- Nurn’lu!, it any, to the grantor or to his successor in i
ey's lees on such ap, peal. surplus. . o )
neys £ tis mutui’nllly agreed that: 16. Fur any reason permitted by law beneliciary mav lrom time to
8 ,’ the event that any “,fi(,n or all of said pro serty shall be taken tinte appoint @ SUCCESSOT or successors ta any trustee nm‘rml hersin or to any
dor the r’i“ht of eminent dom}ni'r: or conrlwnnnlioh beneficiary shail have the successor frustee appointed hereunder. Upon such appointment, and without
e, i it o e require that all ar any o tion ol the monies puyable mveyance fn the succeswor (rustee, ihe Tatter shall be vested with all fitle,
BhL pensation nr such takind  ich are in excess ol the amount foquired  Dowers "l duties conferred upon any trustee hervin numed or appointed
1 .p,”“,,.“nm,;,,’, costs, ex senses % wari id or hereunder. Each such appointment and cubstitution shall_be e by written
.:1451'.1:".1". Er'mlor in such ;,(;c}:e;(linﬂq id jary and instrument executed by beneficiary, containingd releence to this trust deed
Tnt;jh':wl hy"il st upon any reasonable costs and expenses and ey's foes, and its place of record, which, when recorded in the office of the County
bath in the trial and appellate courts, necessarily paid or incurred by bene- Cleck 2 Recorder ol the county or counties in which the propetty in situated,
feiney in such proceedings. and the balance applied upan the induhtedneas shall be conclusive proul of proper appointnient ot the successor trustee.
seeped hereby ‘and grantor adrees, at its own expense, to take such actions 17, Trustee accepts this trust when  this deed. duly executed and !
and execute such instrunents_as shail be necessary in obtaining such com- acknowledded s made 2 public record as provided by law. Trustee is not i
f " ohligated to natily any party hereto ol pending sale under any other deed ol ‘

pensainn, G upon heneficiary’s request. 4 to o d 1y
9. At any time and frmm fime to e upen written request of hene. trust or of any action ar proceeding in which frantor, beneliciary or trustee
ficinry, ,m_vmm( ol its fees and presentation of this deed and the note for shall & party unless such action or proceeding i3 brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MNOTE:  The Trust Dear Act provides that the trustes hereundar must be either an atterney, who s an activn member of the Oregon State Bar. o bank, trust company
or savings and onn gssociation outhorized 1o do business under the Jaws of Oregon or the Umted States, or a title insuronce cempany authanized to imure ftle to
sty of tins yate, ils sybsidiaries, afhliotes, agents of branches,
i ——————




(a)¥ primarily tor grantor’s personal,

purposes.

* |MPORTANT NOTICE: Delete, by lining out, whi
not applicable; if warranty {a} is applicable and

disclosures; for this purpose, if this instrument is

{1 the signor of the above is o corperation,
use the form of atknowledgmant opposite.)

STATE OF OREGON,

County of ....Neschubes..
ey 1900300
Personally appeared the above named...

5 Be;'qré me:
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! !,I 5\\ Y Notary Public lor Oregon

My:commission expires:

Grantor
Beneficiary

TRUST DEED

TO:......

DATED:

Do not fose ar dastroy this Trust Deed OR THE N

Drexel K. Hiles & Ruby B. Miles
_and acknowledged the loregoing instru-
‘eir..,‘ .....voluntary act and deed,

The undersigned is the legal owner and holder of all indebtedness sec
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties dusignated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyarice and documents to

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ol the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

chover warranty {a) or (b) is {-Z y &(/
the beneficiary is a creditor X i 4% TR £ "
7 /

or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required (7

‘o be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, of
equivalent. If compliance with the Act not required, disregard this notice.

(ORS 93,490}
STATE OF OREGON, Counity Ofi im0 ) ss.

Personally BPPERIE oo i e and
e USRS T ...who, being duly sworn,
each for himself and not one for the other, did say that the former is the
.. president and that the latter is the

. ..secretary Of ... ..

............... ..., a corporation,
and that the seal alftixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed,

Belore me:

e (OFFICIAL
Notary Public for Oredon )

" o CU*(&\A%'\ &\\ , \C( 7 (a My commission expires:

or as
Rec-

y

w1973

79256

_on page ShliO....
ord of Mortgages of said County.

_Klamath ...
clockP. M., and recorded

I certify that the within instru-

ment was received for record on the

23rd.day of ..
at 11201
in book ..

CM73..

filing fee number.....

.o
Witness my hand and seal of

County affixed.
STEVENS-NESS LAW PUB. CO.. PORTLAND, CRE.

2,

County of

STATE OF OREGON

cou

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove bean pald.

, Trustee

" Beneficiary

OTE whith it securzz. Bath must be delivered 1o the trustes for cancellation before reconveyante will be made.

ured by the foregoing trust deed. All sums secured by said

T s
4
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