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NOTE AND MORTGAGE 77, PAUC et
. and Robin E. AmDEEE , husband and wife,

mortgages to ihe STATE OF OREGON. rcprescnted and acting by the Dlrecmk(if Veterans Affalrs, pi
ama

rsuant to OKS 407.020. the follow=
ing described real property jocated in the State of Oregon and County Of o H

PARCEL 1:

fai et

The following described real property in Klaméth'County, Qregon:

The East 1/2 of Section 28, Township 32 South, Rang® 8 Bast of the Willamette
Meridian, SAVING AND EXCEPTING the following described portion thereofy

Beginning at the Northeast corner of said section 28; thence gouth along the Bast 1ine of

said gection 28 a dist £ 1630 feet; thence West and parallel to the North line of said
gection 28 t; thence North d parallel to the East line of said Section

28 a distance of 1630 feet to the North line of said Section 28 thence Bast along the
North line of said Section 28 a distance of 800 feet ©0 the point of beginning.

PARCEL 2%

A -

The following described real yroperty in Klamath County, Qregon:

1ots 1y 21 Js by 5y 7 8 and 9, in Block 1 of UPPER LAKE GARDENS ACRES; EYCEPTING
THEREFROM ghat portion Deeded to atate of Oregon by end thru its gtate Highway Commission
in Deed Volume 134 at page 360.

1ot 1 in Block 2 of UPFER LAKE GARDENS

together with the tenements, hcr\d\tnments. rights, privileges, and npp\\rlcnz\nccs including voads and easements used in conneetion
with _the premises: eleetric wiring and fixt furnace } heating systenm. water heaters. fuel storage receptacles; p\\unbing.
ventilating. water @ rrigating gystems; 8 100 i 1 blinds, 4. cabinets. 1ilL-ins, ums and floor
coverings, huilt-in stoves, ovens electric § . ZeTS, hwashers: and S or r
instalted in or on the prcn\iscs: and any shrubbery, ¢ ti g i or nherealter ph\mc(l or prowing on;, il
rcp\accmcnts of any one or more of the foregoing in wh i all of which are hereby declared to be appurlcn:\nl to the
jand, and all of the rents, issucs, and profits of ged pro perty:

Fift ousand S x.§9p4yed Sixtymg@x_ggq”no/}QQ—f—ff-—-————-

————
to secure the m\ymcm of P R Pollars

50,666.00-77757%

(5.4 AR mTL\ interest thereot, evidenced by the {ollowing promissery note:

o the STATE

o -

L with interest from the date of

initial dishurscmem by the Stale of Qregon, at the rate of .7 ) -ﬁcrcunt per annum until such time as o
different intervest rate 1s cst:\bl'\shcd pursuunt to ORS 407.072, prlnc\pal and interest to pe paid in jawful money of the United
sintes at the office of the Directo? of Vu!emns' Affairs in salemn, Oregon, as follows:

v,

e o o e

“on or before -

—:."::.:-tﬁcmailur, plus &:‘ -,"T_——_’— ___—D\T:—':\(l yalorem taxes for each

uccessive year Oh the premiscs dcscrlhcd in the mortgage and continuing until the full amount of the prlncipnl. interest
and advances shall be fully paid. such puymcnts to be appl'\cd first as jnterest on the unpaid balance, the remainder on ithe
pr'mcipu!,

Novembe 1, ‘2003..__‘.-_ ‘—_——_-—--‘t‘._.-.'_,,—"

“The due date of the last p:\ymcm shall be on or before

in the event of {ransfer of ownership of the premises or any part thereof. will continue to be liabte for payn\cn\ and
the halance ghall draw interest a8 prcscrlhcd by ORS 407,070 from date of such transfer.

This note i5 secured by & mMortgaec, the terms of which are made ;}ND hereof. Ué
(D fret

July 23td.

The mortgagor oF subscqucm owner may pay all or any part of the loan at any time without penalty.

The mortgagod cuvcnnnts that he owns the remises in fee simple, has good right to mortgage KA, that the prcm\mes are fret¢
from encumbrance, that he will warrant and de! end same forever against the claims and demands of all persons whomsoever, and (his
covenant shall not be cxnnzulshed by foreclosure. but skatl run with the 1and.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured nerchy:

2. Not to permit the bulldings to become yvacant or unoccup\cdi not to permit the removal 0F (lemullshmum of any puildings or i~
provemcms now or hereatter exisﬂnF: to keep spme in good repatr; to complete all cnns(rucunn within a ruusonn\)lc time in
acvordance with any uy,rccmem made petween the parties heretod

. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any wasted
. Not to permit the use of the premlises for any oh)cctlonnble or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at ony time:

. Mortigasee is authorized to pay all real roperty taxes assessed agoninst the premises and add same to the pr\nclp:\l. each of the
advances to bear interest as prnvmed in the notei

To keep al puildings uncenslnmy {nsured during the term ot the mortgage. against foss by fire and such other nazards in such
company of companies an ch an amount a8 sh be satisfactory to the mortgagee: b deposit with the mortgagee all such
policies with receipts spowing pnymem in full of all premiunss all such insyrance ghall be made payuble to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the pcr\od of redemption expires;
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rr.‘ p "‘:‘~t-~.—ry}-3-.. by
Mortgagee shaill be entitled to all compensation and damages received under right of eminent domain, of for any security volun~ ! ‘
tarily releasecl, same, to be applied upon the indebtedness;
Not to lease or rent the premises, or any part of same, without written consent of the merigagee;

. To promplly notify mortgagee i writing of a transfer of ownership of the premises or and part or interest inosnmc. and to

furnish a copy of the instrument of transfer 1o the mortgagee; & purchaser shall pay interest as preseribed by ORS 407.070 on
all payments duc from the date of transfer; in all other respects this mortgage shall remain in full torce and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the em! hloyment of an attorney to secure compliance with the terms nf the mortgage or the note, shall
draw interest at the rate provided In ihe note and all such expenditures shall be jmmediately repayable by the morlgagor without
demand and shail be secured by thls mortgage.

Default in any of {he covenants or agreements herein contained or {he expenditure of uny portion of the loan for purposes
other than those specified in the applieation, except by written permission of the morigagee given before the expenditure 1s ma e,
shall eauge the entire indebtedness at the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage subject to {foreclosure.

The failure of the mortgagee 10 exercise any options nerein set forth will not constitute a waiver of any right arising from @
preach of the covenants.

. In case foreclosure is commenced, the mertgagor shall be Hable for the cost of a title search, attorney fees, and all other cosis
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, Jess reasenable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver o coliect same.

. The covenuants and agreements herein shall extend to and be binding upon the neirs, execulors, administrators, successors and
assigns of the respective parties hereto.

1t is distinelly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Conshlulion, g "407.010 to 407.210 and any subsequent amendments  thereto and to all rules and regulations which have been
issued or may hereafter be jssued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

_\\'ORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREQOF, The mortgagors have set

... (Seal)

e {Seal)

"j’\ ~1udl

STATE OF OREGON.
County of Klamath

Before me, & Notary Publle, pcrsonnlly appeared the within named

., his wife, and acknowledged the foregoing instrument to be thel,f voluntary

P
. «
WITNESS by hand and official seal the day and year last above written
¥ o

3

“""Notary ‘Publl

i Bty

11/25/76

My Commisslon expires .

MORTGAGE

IR 0 Department of veterans' Affalrs

STATE OF OREGON,

Klamabh

County.of ... T

p
1 certify that the within was received and duly recorded by me in .. ‘.AKl:Jmath... s ... County Records, Book of Mortgages,

No. M73... Page 9h52. on _the .23rd day ot July,l973' e D nMILNEJ, . KIJAMATH , County CLERK

Filed ...,J.\.,ll.‘[“..2.3.,“,..'-1-,9.'13.

County GLERK,W.D-MILNE,

After recording return to!
DEPARTMENT OF VETERANS’ AFFAIRS q
General Services Building FEE 'ah'oo
Salem, Oregon 97310

Form L-4 (Rev. 8:70




