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mortgages to the STATE OF QREGON. represented and acting by the Director of \t/:gcruns' Affairs, pursuant to ORS 407.030, the follow-
ama .

ng described real property Jlocated in the State of Oregon and County of .7 -

The following described real property situate in Klamath County, Oregon: FPARCEL 1:
Beginning at the iron pin which marks the Northwest corner of the SWiSE4 of Section 7,
Township 38 South, Range 9 East of the Willamette Mridian and which also lies North along the
quarter line a distance of 1333.2 feet from the iron axle which marks the % corner common to
Sections 7 and 18, Twp. 38 S., R. 9 E.W.M., and running thence South 89°44' East along the
forty line a distance of 372.5 feet to a point; thence South 59°5%' West a distance o£“561.5
feet to an iron pin; thence North 6°02' East a distance of 286.19 feet to a point on the forty
line; thence South 89°39' East slong the forty line a distance of 82,96 feet, more or less,to
the point of beginning, said tract containing 1.5 acres,mre or less, in the SWHSEK and SEK
SWik of Section 7, Township 38 South, Range 9EW.M. PARCEL 2: Beginning at the iron pin which
marks the Southeast corner of the NEKSWK of Section 7, Township 38 South, Range 9 East of the
Willamette Meridian and running thence North 89°39' West along the forty line a distance of
82.96 feet to a point; thence North 6°02! East a distance of 766.4L feet to a point; thence
South 89°49' East a distance of 2.62 feet to a point on the quarter line; thence South along
the quarter line a distance of 763.97 feet, more or less, to the point of beginning, said
tract containing 0.75 acres, more or less, in the NEKSWE of Section 7, Township 38 South, Range
9 E.W.M. PARCEL 3: Beginning at the iron pipe which marks the center of Secton 7, Township
28 South, Range 9 East of the Willamette Meridian and running thence South along the quarter
line a distance of 1333.2 feet to an iron pin which is the Southwest corner of the NWESEW of
.. said Section 7; thence South 89°L44' East along the forty line a distance of 372.5 feet to a
> point; thence North 59°5%! East a distance of 1104feet to a point on the forty line; thence

North 0°18' East along the forty line a distance of 775 feet to an iron pin which marks the
Northeast corner of the NWKSE) of said Section 7; thence North 89°49' West along the quarter
line a distance of 1331.1 feet, more or less, to the point of beginning, said tract containing
34.54 acres, more or less, in the NWYSEW of Section 7, Township 38 South, Range 9 E.W.M.
PARCELL : Beginning at the iron pipe which marks the center of Section 7, Township 38 South,

Range § East of tﬁe Willamette Meridian and running thence North alogg the %uarter.line a
distance of 620.4lt feet to an iron pinj thence Eas & distance .of. 196 feet.ta.a vointi.thence
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North parallel to the quarter line a distance of 338.66 feet to a point on the Southerly L
right of way line of the County Road; thence following the Southerly right of way line of the )
County Road in a Southensterly direction of its intersection with the EBasterly forty line of
the SWUNEk of said Section 7; thence South 0°18* West along the forty line a distance of 216.9
feet to an iron pin which marks the Southeast corner of the SWANEK of said Section 7; thence
North 89°49! West along the quarter line a distance of 13%1.1 feet, more or less, to the point
of beginning, said tract containing 20.7 acres, more or less, in the SWANE® of Section 7, & S ) C!
Township 38 South, Range 9 E.W.M. PARCEL 5: Beginning at a point which lies South 89°43! o \ o & | \
East along the forty line a distance of 759.0 feet from the iron pin which marks the North- oo Lok \ A ,L“:;ﬁﬂﬂdwmﬁ' .
west corner of the SWANEW of Section 7, Township 33 South, Range 9 East of the Willamette : R
Meridian and running thence South 0°52' East a distance of 532.3 feet to a point which lies '
on the Northerly right of way line of the 60-foot County Road; thence in a Southeasterly
direction following the Northerly right of way line of the County Road to it's intarsection
with the Easterly forty line of said SWNE} of Section 7j thence North 0°18' East along the
forty line a distance of 1016.1 feet to an iron pin which marks the Northeast corner of said
SWENE¥ of Section 7; thence North 89°43' West along the forty line a distance of 579 feet,
more or less, to the point of beginning; There is reserved from this Parcel No. 5 a strip
of land 40 feet wide along the Easterly side of this tract leaving a net acreage of 9.1 acres,
more or less, in the SWANEW of Section 7, Township 38 South, Range 9 E.W.M. PARCEL 6:

Beginning at an iron pin which lies North a distance of 664.6 feet and South 59°53' West a 4 Cn o e , » . ;
distance of 77.2 feet from the iron axle which marks the % section corner common to Section 7 R g s ki D b T ~¢\‘3\\\n\$& éﬁd
\. "; \g\\
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and 18 of Township 38 South, Range 9 East of the Willamette Meridian and running thence T R TN o I : Lyt
continuing South 59°53! West a distance of 112 feet to an iron pin; thence North 6°02' East a TR : A
distance of 481.7 feet to an iron pin; thence North 59°53' East a distance of 112 feet to an
iron pinj thence South 6°02' West a distance of 481.7 feet, more or less, to the point of
beginning, said tract containing 1 acres, more or less, in the SEXSWW of Section 7, Township

3% Jouth, Range 9 E.W.M. PARCEL 7: Beginning at an iron pin which lies North a distance of
654.6 feet from the iron axle which marks the quarter section cornmer common to Sections 7 and
13, Township 33 South, Range 9 E.W.M.; thence South 59°53' West a distance of 77.2 feet; thence
North 6°02' East a distance of 481.7 feet to an iron pin; thence North 59°53' East a distance
of 112 feet; thence South 6°02' West a distance of 431.7 feet to an iron pinj thence South
599531 West a distance of 34.8 feet to point of beginning, located in SEKSWA and SWKSE# of
Section 7, Township 38 South, Range 9 Z.W.M.
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' Sx%t'/;%gr‘s{smr‘:owtor ‘;\.él;:::‘\??e;ve;i‘s‘hn‘: to keep same in "good repairi to complete all construction within a reasonable time m
aceordance with any agreement madae between the partics heretol

. Not to permit the cutting or removal of any timber except for his own domestic use not to commit or suffer any waste!

. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee 14 authorized to pay all real Woperly taxes assessed agalnst the premises and add same to the prinetpal, each of the
" advances to bear {nterest as provided in the note;

5: ¢ { such other hazards in such
J S d during the term of the mortgage, against lu.)s' by fire ant ds In
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together with the tenements, heriditaments, rights, privileges, and appurtenances” INCIUAME TOIUS AT eTSCMENS USCa” T COTITICTY IO e s v &
with the premises; clectric wiring and fixtures; furnace and heating system, water hea fuel storage receptacles: plumbing.
ventilating, water and Irrigating systems: screer doors: window shades and blinds, shutters abinets, built-ins, hnoicums fluer
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashe and all fixtures now or h
installed in or on the premises; and any shrubbery. flors, or timber now growing or hereafter planted or growing thercon: Y
replacements of any onhe or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurienant to the B ) o
land. and all of the rents, issues, and profits of the mortgaged property: i R
[ i .
Thirty Two Thousand Six Hundred and 710/100-m == mmmmmmmm i mmm s : Q‘l‘d L

to secure the payment of ..

($32,600,00~=~~-5

"“and interest thercon, evidenced by the following promissory note:
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1 promise to pay to the STATE OF OREGON

et A wwhab o 11 - -

(021600-00"‘"“’"‘"‘), with Interest from the date of

initial disbursement by the State of Oregon, at the rate of . percent per annum unti! such time as a
different interest rate is established pursuant to ORS 407.072, prinetpal and Interest to he paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 199-00
of eagh

successive year on the premises described in the mortgage, and continuing until the fuil amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
September 1, 2001 ~cmm e
The due date of the last payment SIATL DO 0N OF BOLOTE ool oo corsss oo b it s s

In the event of transfer of ownership of the premises or any part thereof, T will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

-

This note is secured by a mortgage, the terms of which m'e7nde n/pa\‘!. hercof. /
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The mortgngor\)r subsequent owner may pay all or any part of the loan at any time without penalty.

The mortzagor covenants that he owns the premisus In fee simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure. but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all dekts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoceupled; nat to permit the removal or demolishment of any buildings or -
provements now or hereatter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made hetween the parties hereto; '

. Not to permit the cutting or removal of any timber except for hls own domestic use; not lo commit ér suffer any waste;

. Not to permit the use of the premises for any objectionable or untawful purpese;
. Not to permit any tax, assessment, Hen, or encumbrance to exist at any time:

. Mortgagee is authorized to pay all real property taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear interest as provided in thi note;

i e

. To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

eompany or companles and in such an amount as shall be sntlsfuctor{ to the mortgagee: to deposit with the mortgagee all such

solicies” with receints showing payment in full of all premiums; all such Insurance shall be made payahle to the mortgagee;
nsurance shall be kept In force by the morigagor in case of foreclosure until the period of redemption expires:




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any sccurity volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgngee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish & copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respeets this martgage shall remain in full forece and effect.

The mortgagee mnf', at bls option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doibg including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in the note and all such expenditures shail be immediately repayable by the morlgagor without
demand.and shall be secured by this morlgage.

Defoult in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those speeified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire Indebiedness at the option of the mortgagee 1o become immediately due and payable without notice and this
mortgage subjeet to foreclosure.

The failure of the mortgagee o exercise any options herein set forth will not constitute a waiver of any right arising from a
. breach of the covenants,

In cage foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, uttorney fees, and all other costs
incurred in connection with sueh foreclosure.

Upon the breach of nuy covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, loss reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenanis and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assipns of the raspective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 107.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafier be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

. (Seal)

. (Seal)

(Seal)

STATE OF OREGON,

County of Klamath P~ "
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WITNESS b, hand and official seal the day and year last n\)\uvc writtep.
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act and deed,
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Salem, Oregon 07310

Farm L-4 (Rev. 5-71)




