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FORM No, 706~—CONTRACT—REAL ESTATE—Monthly Payments {Individual or Corporate) {Truth-ln.

SN

S CONTRACT, Made this
A 1T

RSTIAN, bushand and. wife.

ettt ern v en s st ennnees e, NEPEINAfter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... ¢ amath veeeri..County, State of ... ORC‘ID/V, to-wit:

The West 4 of Governnment Lot 6 in Section 6, lounship 3% South, Range 7 ast, W.M.

This conveyance is made subject io easements, ni nd and
- veynce ; jec. em nights of way of reco. hose

for the sum ofr‘#a‘ Five hundned and 007100 xR R KR X XXX Dollars (3.5;500'00
(hercinafter called the purchase price), on account of which NUIG/ZUHL{IL@I{(III&,OO//OOW- TRxx
Dollars (§ 900.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said rice (to 600.00 ) to the order
of the seller in monthly payments of not less t.han.. no/ 100 *

Dollars (8.20:00 . ... Y each, ... Ancluding 7.% indenest. pex annum on. ihe. deferned balonce..

payable on the..4.0:
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

Ju&(;/i/??} until paid, interest to be paid..... M0 Yo and * |

e
{being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenanis with the seller that the real property described in this contract is

% (A) primarily lor buyer's personal, taniily, household or agricultural purposes,

( BIXPEXIGI IR X MK IR NN IDCDRININ, 3 XN RN AN, SORORRTIIR N RKDOXEX NI AT NN NS -

The buyer shall e entitled (o possession of said lands on o dﬂMl( i . 19 ..., and may retain such possession so long as
he is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the huildings on said premises, now or hereaiter
erected, in goad condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mechanic's
and all other liens and save the seller harmiess therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which heres
after lawtully may be impased upon said premises, alt promptly before the same or any part thereof become past due; that at buyer's expense, he will

insure and keep tnsured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § . e e in a company or companies satisluctory fo the seller, with loss payable fiest to the seller and then to the buyer as
their respective interests may appear and all policies of insurince 1o e delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insucance, the seller may do so and any payment so made shall be added
ta and hecome a pari of the debt secured by this contract and shall bear intetest at the rate aloresaid, without waiver, however, of any right arising o
the seller lor buyer's breach ol contract. 30

The seller agrees that at his expense and within o days from the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreenment,
save and except the usual printed exceptions and the building and other restrictions and casements now ol record, if any, Seller also adrees that when
said purchase price is tully paid and upon request and upon surrendee of this agreement, he will deliver a good and suflicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, tree and clear of encumbrances as of the date hervol and free and clear o all encumbrances
since said date placed, permitted or arising by, through or wnder seller, excepting, however, the said easements and restrictions and the toxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances cesoated by the buyer or his assigns.

And it is understood and agreed hetween sail parties { time iv of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any ol them, punctually within t#/days of the time limited therelor, or fail to keep any afrecment herein contained, then
the seller at his option shall have the following rights; (1) to declare (his contract rufl and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor ol the huyer as against the selier hereunder shall utterly cense um} determine and the right to the
possession ¢! the premises above described and all other rights ncquired hy the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol said seller to be perlormed and without any right of the huyer ol return, reclamation or compensation for moneys paid
on account of the purchase ol said property as absolutely, lully and perlectly as if this contract amd such payments had never been made; and in case
of such detault all payments theretolore made on this contract are to be retained by and belomg to said sr[l,w as the agreed and reasonable rent ol said
premises up to the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therenlter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging,

The buyer further ageees that failure by the seller at any time to require perlormance by the huyer of any provision hereof shall in nao way aflect
his right hereunder ta enlorce the same, nor shall any wuiver hy said seller ol any breach ol any provision hereol be held (o be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itsell,

The true and actual consideration paid far this transler, stated in terms of dollars, is veren (OICKXGAN MO AENHDPONNK,

. 5 . re of the . - .
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In case auit or action is instituted to loreciose this contract or to enlorce any f the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's lees fo be allowed plaintill in said suit or action and il an appeal is taken from any judgment or decree
of lh; trial court, the buyer further promises to pay such sum as the appellate court shall adjudfe reasonable as plaintifl's attorney's lees or: such
appeal.

In construing this contract, it is understood that the aeller or the buyer may be more than one person; that il the context so requires, the sindu-
lar pronoun shall be taken to mean and include the plural, the masculine, tha teminine and the neuter, and that gencrally all grammaticzl changes shall

be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its mrporat;z seal affixed hereto

2. L
JOE C. Cf/(R/
/N/f .
AIMPORTANT NOTICE: Delate, by lining oul, whichever phrose ond whichever warranty {A} or (B} is not opplicable. , it not applitobl
1 warranty (A) is epplicable ond if the saller is a creditor, a3 tuch word is defined in the Truth.ln-Lending Act ond deleted; see Orsgon Revied Siatutes,

Regulation Z, the seller MUST comply with the Act and Regulaton by making required disclosures; for this purpote, Section 93.030. {Nolariol atknualedg-
ute Stevens-Ness Form No, 1308 or similar unless the contract will become a first lien to finonce the purchate of o ment on reverse),
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dwelling in which event use Stevens-Neas Form No. 1307 ar similar,
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RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

INSURANCE | INTEREST INTCREST { PRINCIPAL PRINCIPAL DATE INSURANCE | INTEREST INTEREST| PRINCIPAL PRINCIPAL
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Witness my hand and seal of

I certify thar the within instru-
County affixed.

ment was received for record on the
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..day of .

CONTRACT

County of .. k!

Klamath Falls, Ore, 9760L

WESTERM BANK
P. O. Boxz 1149

Stho
at. .

Address

Addition .

STATE OF OREGON
>t

file number.

Deeds of said County.

2

STATE OF ORElGONw ) STATE OF OREGON, County ol....
7 A

19.

County of .

%/ Personally appeared ...
Personall; the ab d . who, being duly sworn,
/af 2 }2’;’:;7;/45 t;?t;je.:ona_rrbw”,vﬁ/ﬂ L, each for himself and not one lor the other, did say that the former is the

Chﬁ/ﬁ//ﬂv,hmﬁbmuc/'f (IU(FE - o president and that the !nt{er is the

cornen.. S€CPOtary  of

, a corperation,

and that the seal allixed to the foregoing instrument is the corporate seal

d acknowl Y ind i . of said corporation and that sald instrument was signed and sealed in be-

ﬁn 820“ edged the foredoing instru halt of said corporation by authority of its board of directors; and each ol

ment to be.. (AL LI ... voluntary act and deed, them acknowledded said instrument to be its voluntary act and deed.
Befote me!

¢ Before pp: M
OFFICIAL & / ‘ (OFFICIAL
SEAL) e COINAL Y d / Notary Public for Oredon SEAL)

5 Nofocy.Bublic.lobiOregon

My commission expires:

My commission expires:{/~ 20~ 74

HAMES W, WESLEY
Notary Pubtie™ for-Oregon™
My commission expires !




