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s THE MORTGAGOR e,

B TCHELL AND SHIRLEY J.

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 25 and the 5 1/2 of Lot 24 LEWIS TRACTS,
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWELVE THOUSAND DOLLARS AND NO/100

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 90.75 on or
before. the. 20th. day.of. each. calendar month,
co ing August. 20, 19.73

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep tho buildings now o: hereafter erected on' said mortgaged property continuously {nsured
against loss by fire or other hazards, in such companies as the mottgagee may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the {ull amount of sald indeblodness and then to the mortgagor: all policies to be held by 315
mortgages. Tho mortgagor hereby assigns to tho morigages all right in ali policies of insurance carried upon said property and in case of
loss or damage to the properly insured, the mortgager horeby appoints the mortgagee as his agent to seltle and adjust such loss or damage
and apply the proceeds, cr so much thereof as may be necessary, in payment ol sald indebtodness. In tho event of foreclosure all riq?n
oflthie mortgagor in all policies then in force chall pass to the morilgagee thereby giving said mortgagee the right to assign and transfer said
policles,

The mortgagor further covenants that the bullding or butldlngs now on or herealter erected upm sald premises shall be kept In good repalr, not allered, extended,
removed or demolished without the written consent of the mortgages, aml to complete all bufldings I course of constructlon or hereafter constructed thercon within six
months from the date enf or the dute construetion I3 hereafter commenced. The martggor agrees to pay, when due, all taxes, ssments, and  charges of every kind
levied or nssessed agalnst sald premises, or upon this mortgige er the note and-or the indebtedness which it secures or any transae In connectlon therewith o any other
lien which may be adjudged to be prior to the Hen of mortgage or which hecomes a prive lien by operution of law: and to pay premiums on any Hee Insurance polley
which may he assigned as further security to morkg: that for the purpose of provlding cegulatly for the prompt payment of all taxes, assessments and governmental
churges levied or assessed ngalnust the mortgaged property and dnsurace preminms while any part of the Smdebfedness seeured hereby  remaing unpald, mortgagor will
puy to the mortgagee on the date nstaliments on princlpal and Interest are payable an amount equal to 1712 of suid yearly charges. No Interest shall he paid mor.
tgagor on sald amount, and said amounts are hereby pledged to mortgagee as addltional seeurity for the payment of this mortgage and the note hereby secured.

Should the mortgagor fall to keep 'nny of the futezoing covemnts, then the mortgagee may perfornn thent, without walving any other right or remedy hereln glven for
any such breach: and all expenditures it that behalt ghall be seered by this mortgage asl shall bear iderest in necordance with the terms of o certulit promissory note of
even date Nerewith and be repayalle by the mortgagor on denaml.

In case of default in the puI\;mon! of any installment of said debt, or of q breach of any of the covenants hereln or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortyageo’'s option, become Immed!ately
due without notice, and this mortgage may be foreclosed,

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any sult which the mortgages defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting sams; which sums shall be secured hersby and maI‘ be included in the decreo of foreclosure. Upon bringing
action to foreclose this mortgage or at any tlme while such proceeding is pending, the mortgages, without notice, may apply for and secure
the appointment of a recelver for the morigaged property or any part thereof and the incoms, rents and profits therefrom.

The mortgagor consents to a parsonal deficlency {udgment for any part of the debt heroby secured which shall not be patd by the eale
of sald property.

Words used in this morlgage in the present tense shall include the future tense; and in the mascullne shall include the feminlne and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benetit of any successors in interest of the morlgages.

Dated at Klamath Falls, Oreqon, this 24th day of Julv
Dots. £. 7727
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STATE OF OREGON ‘,,
County of Klamath

THIS CERTIFIES, that on this & 4 day of
A. D, 1973, belore me, the undersigned, a Notary Public for sald state personally appeared the within named

BOABE:Y ,L' MITCHELL AND SHIRLEY J. MITCHELL, husband and wife

T o [
lo me known Rp'\go-(hvit;qn!lq:dl person..S.. deacribed in and who executed the within Instrument and acknowledged to me that ...th.e.y.
executed the samé \(rnoly ard, voluntarily for the purposes therein expressed.

IN T%’KRJONT W}&EHFO}"Z have hereunto set my hand and al shal the day and year Jast above m.
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Not Public fof the Siate of Oregon
MY co

Residing at Klamath Folls, Oreqon.

mm/ission expires: /0 , as i 7 L;
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MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON w ss
County of Klamath

Filed for record at the request of mortgagee on

..... July.25,.1973

M.

and recorded in Vol of Mortgages.

nmmnWmmH .................... Records of said County

¥m..D.. Milne.
ty Clerk.

By (§\\\ ﬂ\lb@w \N .
Fee Noﬁ%v Deputy.
Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falis, Oregon
SO e




