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ANDREW D, HARKEY and PHYLLIS HARKEY, husband and wife

hereby mortgage to FIRST”FEDER]\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 4 in Block 1 of Tract 1043, Resubdivision of a Portion
of Tract 11 and all of Tract 28, Homedale, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

% % % TWENTY FIVE THQUSAND AND NO/LOQ * * * :

Dollars. bearing even date, principal, and interest being payable in mmdmmmmxxxxmsemi.—.-.annual..._inst.allmen;

due_on.the. 23rd. day..of Novenber,..197.3. andbtge 23£g day..of.May.,..1974,..and thé
. . . etore

princip lance.plus. interest.due on. ox. .. and on...dat .
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenants that he will keop the bulldings now o hereaftor erected on said morlgaged property continuously insured
against loss by fire or other hazards, in such companies as the motlgagee may direct, in an amount not less than the face of this mortgaqge,
with loss puyable first to the morigagee 1o the full amount of sald indebtedness and then la the mortgngor; all policies to be held by the
mortqages. The meortgagor hereby assigns (o the mortgagee ali right in ali polcies of insurunce carried wpon satd property and in caso of
‘oss or damage to the property insured, the mortgagor hereby appoints the morigaree as his aqgoent to settle and adust r.uc{x loss or damaqge
and apply the proceeds, or so much \hereof as may be necessary, in payment of suid indobtodness. In tha event of loreclosure all right
of 1lh;) mortgagor in all policies then in force shall pass to the morigagee theroby giving said morlgagee the right to assign and transler said
policies.

The nnnlgnutfr further eoverants that the bullilivg or boltli now on or hereafter vyeeted wpon sald premises shall e hept i goud repalr, aob sllered, extendel,
vemoved ar demolished without the weitten consent af the worty and o complete all huillings i course of construetion or - Derealter cunstructed  thereon within six
menths from the date heeeof o the date constmetlon s her nmenced, The wortgager wrees to pay, when due, all taxes, assessments, and elarges of every Kind
fevled or nssessed against sald premises, or apon thils or the pole and-or the imlebtedness which iL seenres or aty tramsactlons in conneetlon therewith or any other
Hen which may adjidged to be prior to the Hen of this mortgage or which heeames a pejur et by operation of faws und o pay premiums en any fife husuiranee polley
whiele may be assige ! weity ta mortgagee; that for the purpose of providimg regufarly for the prompt payment of b taves, assessments ad governmental
charges levied or as mortgaged  property and [nsurance premiums while any part of the tndebtedness  seenged ¢ remains unpald,  morigagor will
pay to the mortgagee ot ) date lnstaliments on principal and luterest are payable an amount equal to 1712 «of sl yearly ch _ No interest shall De palil more
fragar on said amount, andl sald ameunts are bereby pledied to martgagee as wlditional seenrbty for the payowent of this mertgage wod the note herehy secured,

Shoulil the mottgagor fail o keep any of the foregoing enverants, thea the mort gigee By perfurm them, withont waiing any oter right or remedy hereln glven for
any sueh breach; and all expe wres i that hebadf sladl be seeured by thie mortgage and shall bear biterest 10 accardanee with the terms of 2 eertatn promissory note of
even date herewith sl he repayable by the martgagor on tleasand.

In case of default in the payment of any installment of said dobl, or of a breuch of any ol the covenants horeln or contained in the
application for loan oxecuted by the morlgager, thon the enlite debt hereby secured shall, at the mortguges's option, become immediately
due without notice, and this mertyage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sumn as aftorneys fees in any sult which the morlgagee defonds or prosecutes to
protoct the llen hereol or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching racords and abstracting same; which sums shall be secured hereby and may be included in the docreo o! foroclosure. pon bringing
action to foreclose thls mortgage of at any time while such proceeding i3 pending, the morlgagee, ‘without nolice, may apply for and secure
lhe appointment of o recolver for the mortgaqed properly or any part thoreof and the incoma, rents and proflts therefrotu.

The mortgaygor consents to a personal deticloncy judgment for any part of the debt horeby secured which shall not be paid by the sale
of said property.

Words used in this morlgage in the present tense shall include the future tonso: and in the masculine shall Include the feminine and
nontor genders; and (n the singular shall {nclude the plural; and in the plural shall include the singular,

Each of the covenants and agreemonts herein shall be binding upon all successors In interest ot each of the mortgagors, and each
shall inure to the benefit of any successors in interost of the mortgugew.

Dated at Klamath Falls, Oragon, this o o 230d o D g Y O M,ay.. 173,
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STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that on this ... .
A D. 19....7..3,, befote me, the undersiqned, a Notary Public for said state personally appeared the within named
LI A

TTIT

Fhets
S . Lh
“'Andrew . Harkey and Phyllis Harkey, husband and wife

[N -
to me known to bé the " ide | person. 3. d bed in and who execuled the within instrumest and acknowledged to me that ‘..they..
executed l'ha same . freely and voluntarily for the purposes tharein expressed. -

5 IN IESTIMONY Wl*iE}llEOF, t have herounto set my hand and oflitjal e /n@c’r/l ove written. ]
. S 7. At lA.

Notary Publle for” the State of Oregon
flesiding at Klamath Falls, Oregon.

M¢~ commiasion explror./ﬂ pId’— 7‘/
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee
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