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This Indenture,  made this 2550 duy of July

called “Mortgagor”, and WESTERN BANK, KLAMATH FALLS BRANCH \ {‘“\: H

SIS N 1 | b Y N
; . > ‘ : £ TR X A T P ‘ | L ‘
hereinafter called “Mortgagee”; : B I NI T R o) LS U RO 0 FR I ) «‘Lgl 'f"=‘J\I:é'.4Lf\"\‘\\1'~7Z}l.\'1’f"*A

WITNESSETH:

For value received by the Mortgagor from the Mortgugee, the Mortgagor has bargained and sold and ‘does hereby
grant, bargain, sell and convey unto the Morigagee, all the following described property situate in

Klamath County, Oregon, Lo wit:

PARCEL 1:

A tract of land situated in the Ws Ws SEi NWg of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, more parbicularly described as follows:

Beginning at a point on the North right of way line of that portion of the
Klamath Falls-Lakeview Highway, known as South Sixth Street, which i1s North
00 35' West 30 feet from the Southwest corner of the SE4 NWj of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, which point of
beginning is the Southeast corner of Pleasant View Tracts; thence North 88
57' East along the North line of the Highway, 35 feet; thence North parallel
with the West line of said SF% NWj of said Section 2, a distance of 161.2
feet; thence Westerly parallel with said Forth right of way line of said
Highway, a distance of 35 feet to the West line of said S84 NWs of said
Section 2; thence Southerly 0° 35' East along the West line of said SEj
Nw4 of said Section 2, 161.2 feet to the point of beginning.

EXCEPT that portion deeded to State of Oregon, by and through its State
Highway Commission, recorded August 21, 196k, in Deed Volume 355 ab page 470,
Records of Klamath County, Oregon.

PARCEL 2:

The East 100 feet of Lot 1 in Block 6, PLEASANT VIEW TRACTS, Klamath County,
Oregon, EXCEPTING THEREFROM that portion in the State Highway right, of way
boundary as seb forth in final judgment filed April 26, 1965 in Case No.
64-96L, Circuit Court of the State of Oregon, for Klamath County.

A tract of land sitvated in the SE 1/4 NW 1/4 of Section 2, 960{}
Township 39 South, Range 9 East of the Willamette Meridian.

ey

Beginnlng at a point cn the North right of way line of that
poftion of rhe Klamath Falls-Lakeview Highway known as South
Sixth Street, which is North 0° 35' West 40 feet from the South-
wast corner of the SE 1/4 WW 1/4; thence NMorth 88" 57' East along
the North right of way line of said highway 35 feet and the true
point of beglnning; thence continuing North 88° 57' Tast along )
sald highway 100 feet; thence North parallel to the West line of
the ST 1/4 NW 1/4 111.2 feet to the Southeast corner of Deed re-
corded May 28, 1965 in Deed Volume 362 at page 101; thence South
§8° 57' West 100 feet; thence South parallel to the West line of
the SE 174 W 1/4 111,2 feet to the polnt of beginning.

PARCEL 4:

§ n at a point which Ls North 0° 35' West 30.0 feet, and
§Z§tg‘gg§ 57! Egst, 135.0 feet, and Novth 0° 35" West 110.22 feet
from the Southwest corner of the Southeast quarter of the North-
west quarter of gection 2, Township 39 South, Range 9 East of the
willamette Meridian; theunce continuing North 0° 35' West, a distance
of 50.0 feet; thence South 88° 57' West a distance of 100.0 feet;o
thence South 07 35' East a distance of 50.0 fect; thence No?th 88
57' Fast, a Jdistance of 100.0 feet, wore or less, to the point of
beginning, being a portion of the West one-half of the West one-
half of the Southeast quarter of the Northwest quarter of Section 2,
Township 39 South, Range 9 East of the Willamette Meridiam.
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Beginning at a point on the North right of way line of that nortion of" the ; ks td
Klamath Falle-Lakeview Highway, known as Soush Sixth Street, which is Norﬁh G 4
> 00 35' West 30 feet from the Southwest corner of the Si; Nws of Section 2“ T
: ' Towpsh?p 3? South, Range 9 East of the Willamette Meridian, which point of
: - beginning is the Southeast corner of Pleasant View Tracts; thence North 88
‘ 5?' East along the North line of the Highway, 35 feet; thence North parallel
with the West line of said SE4 NWs of said Section 2, a distance of 161.2
fget; thence Westerly parallel with said North right of way line of said‘
glghway, a distance of 35 feet to the West line of said SEy NW4 of said Pt
Section 2; thence Southerly 0° 35' East along the West line of said 5t T
NWy4 of said Section 2, 161.2 feet to the point of beginning. ‘ r

g¥CﬁPT tgzb portion deeded to State of Oregon, by and through its State
ighway Commission, recorded August 21 196, in Deed Volume 355 at page L70
Records of Klamath County, Oregon. ’ ’ > page 10,

PARCEL 2:

The EBast 100 feet of Lot 1 in Block 6, PLEASANT VIEW TRACTS Klam ¢
) lamath Count i
Oregon, EXCEPTING THEREFROM that portion in the State Highway right of oy I
boundary as seb forth in final judgment filed April 26, 1965 in Case No. ;
6L-96L, Circuit Court of the State of Oregon, for Klamath County. T .
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PARCEL 3:

A tract of land situated in the SE 1/4 N4 1/4 of Section 2, f}§(§0
Township 39 South, Range 9 Fast of the Willamette Mevidian.

Beginnlng at a point on the North right of way line of that
portion of the Klamath Falls-Lakeview Highway known as South
IR S Sixth Street, which is North 0° 35' West 40 feet from the South-
e west corner of the SE 1/4 W 1/4; thence North 88° 57' Last along
the North right of way line of said highway 35 feet and the true
point of beginning; thence continuing North 88° 57' Fast along
said highway 100 feet; rallel to the West line of

thence North parall

the SE 1/4 MW 1/4 111.2 feet to the Southeast corner of Deed re-

corded May 28, 1965 in Jeed Volume 362 at page 101; thence South
88° 57' West 100 feet; thenmce South parallel to the West line of

the SE 1/4 NW 1/4 111.2 feet to the point of beginning.

PARCEL 4.

Beginning at a point which is North 0° 35' West 30.0 feet, and
North 88° 57' East, 135.0 feet, and North 0° 35" West 110.22 Feet
' . fyom Lhe Southwest corner of the Southeast quarter of the North-

west quarter of Section 2, Township 39 South, Renge 9 East of the
continuing North 0° 35' West, a distance

Willamette Meridian; thence
57' West a distance of 100.0 faet;

of 50.0 feet; thence South 88°
thence South 0° 35' East a distance of 50.0 feet; thence North 88°

57' Fast, a dlstance of 100.0 feet, wore or Less, to the point of
beginning, being a portion of the West one-half of the West one-
half of the Southeast quarter of the Northwest quarter of Section 2,
Township 39 South, Range 9 Last of the Willamette Meridian.

PARGEL 5

e

Lot 1 in Block 6 PLEASANT VIEW TRACTS, Klamath County, Oregom,
EXCEPTING THEREFROM the Fast 100 feet and ALSO EXCEPTING THEREFROM
that portion in the State fliighway right of way boundary as set forth
in final judgment filed April 26, 1965 in Case No. 64-96L, Clrcult
Court of the State of Oregon, for Klamath County.

ALSO EXCEPTING THEREFROM the West 5 feet conveyed to Klamath County
by deed recorded July 10, 1973 in Book M-73 at page 8803.
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r thereunto belonging or in anywise
1ises, 4s are ever
rty hereinabove
for plumbing,

together with the tenements, hereditaments and appurtenances now of hereafte
appertaining; also all such apparatus, cquipment and fixtures now or hereafter situale on said pren
furnished by tandiords in letting unfurnished buildings simitar to the oue situated on the real prope
deseribed, including, but not exclusively, all fixtures and personal property used or intended for use
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other foor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof.

To }bmt and To }lnld the same unto the Mortgagee, its successors and assigns, forever,

e, that he is lawlully seized in fee simple of the j L -
perty, that the said real and personal property ! o ‘ - B R
and forever defend the sume against the ; . ; / . "" *.""" ‘

And the Mortgagor does hereby covenant to and with the Mortgag
said real property, that he is the absolute owner of the said personal pro
is free from encumbrances of every kind and nature, and that he will warrant
tawful claims and demands of all persons whomsover,

- INDIVIDUAL - RESIDENTIAL OR BUSINESS {TAXES, INSURANCE, ETC., INCLUDED}

N-127X UB 270




9602

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein

179,000.00..

contained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of $..

and interest thercon in accordance with the tenor of a certain promissory note executed by

WILLIAM K. GLODOWSKI and MIIDRED K., GLODOWSKI, husband and wife,

dated July 25 J19..73, payable to the order of the Mortgagee in installments not less

than $ ...2,000,00 ,each, including interest, on the __,

' month commencing Ocbober 25 L1913,
for 120'months, thereafter installments of $873.00 per month,
. untit - duly 25 , 1988, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

I. That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thereto, In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due, the amount of (a) taxes, assessments and other
governmental rates and charges against said premises and (b) premiums upon insurance against loss or damage to said
premises. If the sums so paid shall be less than suflicient for said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. Iff Mortgagor desires a “package™ plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagee may, at its option, establish and
administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on a
package plan policy, then Mortgagee may use such reserve to pay premiums on a policy covering only risks required to ;
be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the written [
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the ; B ki poerr
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon i e ’ o
Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations or to keep the premises fa
insured. Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or not service charges arc imposed, be
subject to any liability for failure to transmit any premiums to any insurer or by reason of any loss growing out of any
defect in any insurance policy.
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2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carricd, the obligation of the Mortgagor to
repair or reconstruct shail not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companics satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hercby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hercinabove mentioned and policies against other hazards than those {
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee ; . Bl A
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of A . i [ R I T A R el
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at R ) \ R i L o A NI w1
least S days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals i
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
tiability of the insurer or shall contain any “average clause™ or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often us the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property dumaged or destroyed.

L KA

4, That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver uf such default, procure aiy insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things 1cquired, aid ainy expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whether or not the transferee assumes or agrees to pay the indebledness hereby secured. Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as
would normally be required if the transferee were a new loan upplicant. Mortgagee shall not unreasonably withhold its
consent, As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per annum,

7 ; is gi i ' thor indebtednesaes, obligailins
tgagae is given as gecurity for the paymoent ef any and all o 3 ann
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7L i any default be made in the payment of the principal or interest of the indebtedness hereby secured or

in the performance of any of the covenunts or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortguge due and payable and foreclose Lthis morlgage.

6. (b) That this mottgag2 is given as se¢
or ligbilities of the Morigagor to the Mortgagee no

8. That, in the event of the institution of any suit or action to loreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable us attorney’s fees in connection therewilh and
such further sums as the Mostgagee shall have paid or incurred for extensions ol ubstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; hat in any such suit, the court may, upon application of the plaintifl and without regard to the
condilion of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretolore arisen or accrued or which may arise or
acerue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured liereby, after first paying therefrom the eharges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contuined, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior Lo such default.

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one morlgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, exccutors, administrators, successors and assigns and inure {0 the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured (or any lerm, execule releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hercof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby sccured. No condilion of this mortgage shall be deemed waived unless the same be expressly
waived in wriling by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereol or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record tille to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor al the last address actually furnished
{0 the Mortgagee or al the mortgaged premises and deposited in any post office, station or letter box.

(SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of. Klamath

and acknowledged the foregoing instrument to be....thei)
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“{Notary Seal) o “f;)r“O.rcgon.
PO o

A . Feb. 9, 197

My Commission Expires:.... £82 2 20 2200 s

STATE OF OREGON,
Counly of Klamath [ 58

Filed for record at request of:
__Transamerica Title Co,

on this 25th. day of.. .July ____A.D,19.73
at . h=36 ... o'clock P M. and duly
recorded in Vol . .. M73. . . of .. Morbgages,
Page ....9599 ...

WM. D. MILNE, Cougply Clerk,

. By .
Fee $10,00 Q“j ~Deputy.
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