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I'HE MORTGAGOR 2. Pags 9605
STEPHEN J, PETRIC AND ANN S. PETRIC, husband and wife, N"’"‘"-u-..ﬁ
ANN M. PETRIC, a single woman,

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, o Federal Corporation, here-
inafter called "Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

ot 15 in Block 13 of HOT SPRINGS ADDITION TO
THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

together with all heating apparatus {including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

SEVENTEEN THOUSAND TWO_HUNDRED DOLLARS AND NO/100-----s=zzzzzasissss
allments of $ 138,.'.65 on _or befQ}?e

Dollars, bearing cven date, principal, and interest being payable in monthly inst

the 20th day of each calendar month

commencing Auq“JSt 20 19..

and to secure the payment of snch additional money. il any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on onc note and part on another, as the mortgagee may clect.

The meortgugor covenants that he will keep tho bulldings now o herealier erecsted on sald mortgaged property coatinuously insured
against loss by fire or other hazards, in such companies as the mottgages may ditect, in an amount not less than the faco of thls mortgage,
with loss payable first 1o the mortgaqee 1o the full amount of said indebtodness and Mion to the mortgagor; all policies to bo held by the
mottgagee. ‘The mottjugor heroby assigns 10 the morigages all right in ail pohces of tnourance carried upon said property and in case of
ings or damage lo the praperty insured, the mortgagor heroby appolnts the mortgoges as his agent to sotile and adjust such loss or damage
and apply the proceeds, or so much \horeol as may be nocessary, in payment of said tndebtodness. In tho ovent of foreclosure all right
of the mortgagor in all policiss then in force shall pass to the mortgagee thoreby giving said mortgagee tho right to assign and transler sald

policies.

e mortygagor Turther covermts that the builting or buildings now o or he ter erecteld upon sald premises sl he hept i goed repair, not wltered, extendul,
removed or demotished without the written consent af the morigagee, and fo eomple Iuibliogs in cowrse of eotstrietion or hel er constrieted thereun within sy
moths from the date hereof or the date construetion Is heeeafter comumenced, The mortgaghr agrees to pay, when due, all fises, assessments, aml charges of every Kind
levied or a: ed agitlnst sald premises, or upon (hls martgage or the note amd-or the Indebtedness which it seeures o ey tran actlons b conhection therewith or any other
Tien whieh may be adjudged to be prior to the Hen of this mortgage or which becomes i prior len by operatlon of law; wnd to pay premiuns onoany life insuranee poliey
whieh may b e as further securdty to mortgagee; fhat for the puepose of providing regularly for the prowpt g ment of il Laves psstiients amd governmentad
eharges Jevied or sed galnst. the mortgaged  property wnl insue premhims while any part of the tndebtedness secured herehy aing  unpthl, mortgagor will
fry to the mortgy on the date instaflments on prineipal amd inf 1 payalle an unount eqsal 1o 1712 ol s i yearly charges, Noointerest shatl he paid mor-
tagor on said anonnt, and salth anotmts are herehy pledged to oty as addittonal seeurfly for the peyment of Qs mortgage ad the nete herehy  seeurub,

Should 1he mortgagor Tail o Keep any of the furepnitig emvenants, hen the muort gagee iy perform them, without walvime any other rlat o remedy hereln given for
any steh hre and all expendituces in that behalf shall he seearsd by thls movtgage amd shatl fiear hterest In acenrdance with the terms of @ ecrtain promissery note of

h;
event dile herewith and be repayable by e murtgagor on densand,

In case of defcult in the pm{mom of any installment of said debt, or of a Lroach of any of the covenants heroin or contained In the
gpplication for loan executed by tho mortqagor, then the entiro debt heroby securod shall, at the mortgagee's option, become tmmediately
due without notlce, and this mortgage may be foreclosed.

The mortgaqgor shall pay tho mortgagee a reasonable sum as atlornoys foes in any suit which the mortyagee defonds or prosecules to
protect the llen hereol or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
searching records and abstracling same; which sums shall be secured hereby and may be included in the decree of foroclosure. pon bringing
action to loreclose this mortyage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and socure
the appointment of a recetvar for the morlqaqged property or any part thoreof and the income, rents and profits therofrom.

The morlgagor consents to a personal defictency judgment for any part of the debt hereby secured which shall not be paid by the sale

of said property.
Words used in this mortgage in the preseni tonse shall include tho future tenss; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the sinqular,
Each of the covenants and agreements harein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any succossors in interest of the mortgagee.

L.24th

Dated at Klamath Falls, Oregon, this ...
J s L7
2y 77L77/-7 Toelsce

STATE OF QOREGON ‘B,
County of Klamath

(SEAL)

D52k :
THIS GERTIFIES, that on thig! oS00 day of e TOLY

st
A. D., 19_7,.3.., before mq..lhq_ur\‘d;rs(qncd, a Notary Public for said state personally appeared the within named
Tt ‘. v
STEPHEN- J. ‘.'PE'I‘RI‘C;’}\ND ANN S. PETRIC, husband and wife,
Ann M.>PETRIE, a ‘$ingle Woman,
to mo known lo ko the ldentical ,persQn.S..f-. described In and who executed the within instrument and acknowledged to me that ..they_
executed the same; freely and voluntarilysor the purposes thorein expres

sod.
m TESTIMOAbi\_’ WHE}‘(EO?;X hc.xw;e(]orounlo set my hand and offlcial fspal” the day and yj atf Ipst above written.
‘:". " - .'F" . _A/Z//é Lt (K

o Nolary Publle for the State of Oregon
Residing at Klamath Falls, Oreqgon.
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Mortgagors
~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

muﬂy.ﬂmomozmooz wmm
County of Klamath

Filed for record at the request of mortgagee on

ey 25, 1973

at... 38, _minutes past...ly o'clock.... . P. M.

and recorded in Vol of Mortgages,

page..9605

Records of said County
M. D, MILNE

............................ 2

FEE $H.00

Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon .
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