EIN e ]
/9381 ¢ .2
FORM No. vas—szcom;mommcz—oue Page tong Form {Truth-in-tonding Series). ’f/ Z‘ -9 2 7

Vel o3 Page ggiQNJWW

T8

. THIS. MORTGAGE, Made this: .=} f day of.....July. .
by DON.M..KINSEY.and VERDA.M.. KINSEY,.husband.and.wife,.
[]

o WARD. . SHIPSEY. and ~GENEVA. L...

Dollars, to him paid by said mortgagee, does hereby
grant, bargain, administrators and assigns, that certain real
property situated in KLAMATH bounded and described as follows, to-wit:

Lot 7 in Block 93 of BUENA VISTA ADDITION TO THE CI’i‘Y OF
KLAMATH FALLS, Klamath County, Oregon.

Together with all and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and profits therefrom, and any arxd all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurfenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of & promissory note ..., of which the following is a substantial copy:

i 7 S
. §./3,950.00 Klamath Falls, Oregon , . . . KNS, 1933

I (or if more than one maker) we, jointly and severally, promise_to pay to the order of EDWARD. J.. .. \\
and GENEVA L. SHIPSEY, husband and wife, .

- ; Klamath Falls, Oregonm
with interest thereon at the rate ofEIGHT percent per annum from date X until paid, payable in
.yearly installments of not less than sl ' 000.00 in any one payment; interest shall be paid Year 1y . .and

-::"mﬁ:ﬂ; i.‘l’ the minimum payments above required; the first payment to be made on the 25th  day of July

1974 . aid a like payment on the 25th . day o[JU.ly each Yeax therealter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest fo become immediately due and collectible at the
option of the holder of this note, 1£ this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed herean; however, il a suit or an action is filed, the
amount of such reasonable attorney’s fees shall be fixed by the court, or courts in which the suit or agtion, including any appeal therein,
is tried, heard or decided. ;

+ Sirike words not applicable.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
* primarily for mortgagor's personal, family, household or agricultural purposes (sce Importart Notice below),
f’:’}:f’:!’_’ g_vﬁnzh.ﬁkvm-(rvari{- mvn‘gng.‘nr'is‘ﬂmmmﬁ'p!!mm)‘mt'ﬂlr‘UlTSMFSS‘UT'CDMTﬂéTCTﬂT‘ﬂhT}Mf&‘S‘MMTﬂnmr'imﬁd'&mﬁnl
plirposes.
This mortgage is inletior, secondary and made subject to a prior mortgage on the above described real estate made by

DON._M. KINSEY and VERDA M, KINSEY, husband and wife, , _ o o
STATE OF OREGON, represented and agting by Director of Veteran's Affairs
dated July QSrV' SN 197 3. and recorded in the mortgage records of the above named county in book W’—73nt page
. thereot, ar'er"'h'mm’h'éT)mm!?l""'""'T"""'Tm«ﬂﬁﬁ?mﬁmrmlemnce to said mortgnge records hereby being made; the said
first mortgage was given to secure a note for the principal sum of $2 4 . .- _; the unpaid principal balance thereof on the

date of the execution of this instrument is$ 24 ’ 500.00and aw mum,'irrtnasrrha‘rmnfs-pﬂfa‘m"‘,""‘,""f,'",""""-."'"",'TT"v"'T
said prior mortgage and the ohiigations secured thereby hereinalter, lor brevity, are called simply “#irst mortgage"”.

The mortgagor covenants fo and with the mortgage, his heirs, executors, administrators and assigns, that he is lawfully seized
in lee simple ol said premises; that the same are free from all encumbrances except said trst mortgage and further except .

and that he will warrant and forever defend the same against all persons; further, that he will do and perlorm all things required of
him and pay all obligations due or to become due under the terms of said first mortgade as well as the note secured hereby, principal
and interest, according to the terms thereot; that while any part of the note secured hereby remains unpaid he will puy all taxos, awess-
ments and other charges ol every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumnbrances that are or may becorne liens on the premises or any part thereof superior to the lien ol this mortgagde; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire
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insurable

and such other hazards as the mortdagee may from time to time require, in an amount not less than § value in a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagee named herein and then fo tha mortgagor as their respective interests may appesr; all policies of insurance shall be delivered to
the holder of the said tirst mortgage as soon as insured and a certilicate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now il the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aloresaid at least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgages may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sulfer any waste
of said premises. In the event any personal property is part ol the security for this mortgage, then at the request of the morigagee, the
mortgagor shall join with the rmortgagee in executing one or more linancing statements pursuant to the Unilorm Commercial Code, in
form satislactory to the mortgagee, and will pay for filing the same in the proper public oftice or ollices, as well as the cost of all lien
searches niade by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, il said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but othenvise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a lailure to perlorre any covenant herein, or il a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And if the mortgagor shall tail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or tail to do ot perform anything required of him by said first
mortgage, the mortdages herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the martgagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising fo the mortgngee lor breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's lees in such suit or action, and if an appeal is taken from any juddment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintif’s aftorney's lees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, execufors, administrators and
assigns of said mortgagor and of said mortgagee respectively. Y

2 In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgdagee, appoint a receiver
¢§ collect the rents and profits arising out of said premises during the [ lency of such lorecl e, and apply the same, alter ﬁrs&
/educting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. e
4 In construing this mortdnge, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
Viext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

and to individuals,

The Mortgagors have the right to prepay all or any portion of the
balance of said Promissory Note without penalty.

IN WITNESS WHEREOF, said mortgagor has hereunto sef .his hand the day and year first above written.
\
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*|MPORTANT NOTICE: Delete, by lining out, whichever warranty VERDA M. KINSE
{a) or {b} is not applicable. if warranty o) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
'\I“h the Act and Regulalion by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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Witness my hand and seal of

SECOND
MORTGAGE

1 certify that the within Instru-
ment was received for record on the

25tiay of
arlyz

STEVENS-NESS LAW PUS, CO..

37

County of

STATE OF OREGON,
in book M73 on pa

fee No.

STATE OF OREGON,

County of. . KLAMATH

BE IT REMEMBERED, That on this a?.ﬁ/,_day of . July ., 1973,
d county and state, personally appeared the within named
_husband and wife,

edged to me that. they

, ~ IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed
: M my official seal the day and year last above vritten,

Susan Kay Way
Notary Public for Oregon
My rammicon expires

| S IR

" Notary Public tor Oregon.
My Commission eXpires ...
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