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THIS TRUST DEED, made this..tlthiay of

TRUST DEED

July , 19.73 , between

DANIEL G. REID and MARGARET E,

REID, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

existing under the laws of the United States,

......... , as grantor, William Ganong,

Jr. , as trustee, and
of Klomath Falls, Oregon,

a corporation organized and

as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains,

property in Klamath County, Oregon, described as:

sells and conveys to the trustee, in trust, with power of sale, the

The Basterly 65.44 feet of Lots 6 and 7, Block 49, BUENA VISTA ADDITION
TO THE CITY OF KLAMATH FALLS, more particularly described as follows:

Beginning at the most Northerly corner of Lot 7 Block 49 Buena Vista
Addition; thence Southerly along the Westerly line of Soquel Street
140,55 feet; thence Westerly along the Southerly line of Lot 6, said
Block 49, 65.44 feet; thence Northerly parallel to Soquel Street 115.69

feet; thence Northeasterly along the Southeasterly "line of Angle Street
70.0 feet to the point of beginning,

which said described real property does not exceed three acres,
rents, issues, prolils, water rights and other rights,
taining to the above described premises,

sach agreemant of the grantor herein contalned and lhe payment of the sum oI,EIgg%Egg/TgSUSAND EIEEIT

...18.800,00

) Dollars, with interest thereon according to the terms cof a promissory note of even daie he

together with all and singular tho appurlenances, tenements, hereditaments,
easements or privileges now or hereafter belonging to,
and all plumbing, lighting, healing, ventilating, air-conditioning,
- apparatus, equipment and fixtures, together with all awnings, venetian blinds,
leum, shades and bulltin ranges, dishwashers and other bullt-in appliances no
described premises, including all interest therein which the grantor has or may

derived from or in anywlise apper-
relrigerating, watering and irrigation
floor rovering In pluce such as walllo-wall carpeling and lino-
w or hereaftor installed in or used in conneclion with the above
hereafter acquire, for tho purpese of securing performance of

HUNDRED

to the

rowith, payable
beneficiary or orger and mad a granior, principal and interest being payable in monthly installmenis of $. l3l.‘£‘l o Comamancing
%uguélmiﬁkﬁ ,1mi§"

This trust deed shall turther secure the payment of such addltional money,
it any, a8 mny bo loaned hereafter by the beneficiary to the grantor or others
having an iaterest In the above descrihed property, as may be evidenced by a
noto or notes, If the indebtedness secured by this trust deed 1s evidenced by
niore than one note, the benefleiary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all “encumbranees mnd that the prantor will and his helrs,
exceutors and adnilnlstrators shall warrant and defend his sald titlo thereto
against the clubins of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the termna
thercof and, when due, all taxes, assessments and other charges lovied agninst
said property; to keep sald property free trom all eneumnbrances hnving pre.
cedence over this trust deed; to complete all buildings in course of construction
or hercalter construeted on sald premises within six wonths from the dnte
hereot or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmaalike manner any huilding or fmprovement on
safd ‘property whieh may be damnged or destroyed and pay, when due, all
costs Incurred therefor; to allow bencficiary to inspect sali property at all
times during coustruction; to replace any work or materials unsatlsfactory to
heneticiary within fifteen days after writlen unotice from beneficiary of sech
fact; not to remove or destroy any building or {mprovements now or herenfter
constencted on sald premises;” to keep all bulldings and fmprovemcents now or
hareaiter crected uwpon sabd property In good repalr aud to commit or sulfer
no waste of said premises; to keep all huldings, pm;mrtf' aned improvements
now or hereafter erected on sald premises contlnvously insured against loss
hy fire or such other hazards ns the beneficinry may from time to time requlre,
in a sum not less than the orlginal peincipal sum of the note or obligation
securedd by this trust deed, In n company or companles acceptable to the bene.
tielary, and to deliver the original policy of Insuranee in correct form and with
approved loss payable clause In favor of the benefielary attached and with
premium pald, to the prinek rce of business of the beneflcinry at least
titteen daye prior to the effeetive date of any such policy of instirance, If
sald policy of Insurance s not so tendered, the beneflclary may In its own
discretlon obtain Insurance for the benefit of the heneficinry, which insurance
mmllS he non-eancelluble by the grantor durlng the full term of the policy thus
obtained,

In order to provide regularly for the prompt payment of sald tnxes, assess.
ments or other charges and insurance premfums, the grantor agrees to pay to
the benefictary, together with and in additlon to the monthly payments of
rinclpal and Interest payable under the terms of the note or obligation seeured
hereby, an amount equal to one-twelfth (1/13th) of the taxes, nsscssmenta nnd
other charges due and I)nynhlu with reapeet to said property within each aucceed.
fug twelve months, and also one-thirty-aixth (1/36th) of the insurance premiums
puyable with respect to snid property within each succeeding three years while
this trust deed remnins In etfecl, as estimated and directed by the heneficiary,
such sums to he credited to the principal of the lonn unth required for the
several purposes thercof and shall thereupon be charged to the principal of the
oan} or, at the optlon of the henefleiary, the sums so pald shall be held hy
the beneficlary in trust ns n regerve account, without intercat, to pay anid
prembums, taxes, fssessmients or other charges when they shall become due
amnd payable,

While the graator is to pay any and all taxes, assessments and other
charges levied or nssessed agninat saild property, or any part thereo!, betore
the same begin to bhear interest amed also to pay premhums on all Insurnnce
olfcies upou sald property, such payments are to be made through the bere.
Flclury, a8 aforesall,  The grantor “hereby authorizes the beneflelary to pay
any and all taxes, nescssuents and other charges levied or Imposed against
anfdd property In the memounts fs shown by the statementa thereof furnished
by the collector of such taxes, nasessments or oiher charges, and to tmy the
[nsurance premiums In the amounta ahown on the statements submitted by
the Insurance carrlers or thelr representatives, and to charge sukd sums to the
rincipal of the loan or to withiraw the sums which may he required from
{)hc reserve account, If any, established for that puepose, “The grantor ngrecs
In no event to hold the heneficlary responsible for failure to have any {naur.
ance written or for any loss or damage growlng out of n defect in any In-
surance polley, and the beneficinry hereby is authorized, In the event of any
loss, to compromise and settle with any ‘lnaurance company and to apply any
such {nsurpnce recelpts upon the obligntfons secured by this trust deed, In
corputing the amouut of the indebtedneas for panyment and satisfaction in
full or upon sale or other acqulsition of the property by the beneflclary nfter

defanlt, any balance remaining in the reserve account shall be credited to the
indebtedn the reserve account for taxes, nssessments, insurance premiums
atl other charges is not sufficient at any time for the payivent of such charges
as they beeome due, the grantor shall pay the deficit to the beneticinry upon
demund, nnd if nat puid within ten days after such demand, the beneflciary
may at f1s option add the mmount of such defleit to the principal of the
obtization secursd hereby,

Should the grantor fall to keep nn’y of the foregoing covenants, then the
heacticlary may at its optlon earry out the same, und dll ity expenditures there.
for ghail deaw fnterest at the rafe specltied fn the note, ahail he repayable by
the grantor on demand and shuli be secured by the Hen' of this brust deed. In
this connectlon, the beneficiary shall have the clght in fts diseretion to complete
any tmprovements made on sabl premises sol atso to make such repairs to sald
property as in its sole diserctlon ib may decin necessary or advisable.

The grantor further agrees to comply with all laws, ordinnnees, regulations,
covenants, conditlons nnd restrictions nffecting sald property: to pay ail cosls,
fees and expenses of this (rust, including the cost of (e seare 1,83 well as
the other costs aod expenses of the trustee fneurred In connection with or
in enfurelng this obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any actlon or proceediug purporting to affecl the seeurs
ity hereol or the rights or “powers of the beneficlary or trustee; nnd to
costs aml expenses, Including cost of evidenee of title and attorney's
reasonable aum to be fixed by tho court, in any such action or proc
whicht the heaeficiary or trustee may appear and it any suit brought by bene.
!llchnr,v to forceloge this deed, and all sald sums shall be secured by this trust
deed,

The hewefietary will firnish to the granfor on wiitten request therefor an
anmtal statement of nccount hut shall not bhe obligated or required to furnish
any further statements of aceount,

It fs wtually ngreed that:

V. oIn the event that any portion or all of sald property shall he taken
under the right of eminent domain or condemnation, the beneflelary shall have
the right w conunence, prosecute {n s own name, appenr in or defend any ace
tion or procesdings, or tu muke any compromise or scbtlement In connection with
sueh tnkimg and, 1f 1t so eleets, (o require that all or any portion of the money's
puf‘uhh- a8 compensation for such taking, which ure in excesa of the amount te.
qulred to '\ly all rensonable costs, expenses and attorney's fees necessarily paid
or fncurred by the grantor fn such proceedings, shall he paid te the benetlciary

ed by It trst upon any rensonable eosts and expenaes snd attorney's
sarily pnld or incurred I?/ the beneficiary {n such procerdings, and the
applied vpon the indebtedness secured hereby; and the grantor agrees,
at {ts own capense, to tuke such actlons and exccute queh fustruments as ahall
be pecessney in obtalnlug such compunsation, promptly upon the beneticlury's
request,

S

At auy time and from titne to thue upon written request of the bene.
ficlary, payrent of its fees and presentation of this deed and the note for en.
dorsemett (in case of full reconveyance, for cancellntion), without affecting the
Hnbility of any person tor the payment of the indebtedness, the frustee may (u)
consent to the making of any map or plat of safd property: (b) foin in granting
any easement or ereating and restriction thereon, (e} Joln In any stlordination
ar other ngreement affectlng this devd or the lien or charge hereof; () reconvey,
withaut warranty, nfl or any part of the property. The grantee it any reconvey.
anee may be deseribed as {he “person or persons fegally entitted thereto” and
the recifals thereln of any matters or facts shall be conclusive proof of the
truthfulness thereol, Trustes's fevs for any of the acevices in this paragraph
shall ho $3.00,

A As whlitionn! security, grantor hereby asslgns to heneflelary during the
continuance of these trustu all rents, Jazuen,” roynities and peofits” of the pro-
perty affected hy this deed and of any personal property located therson. Untli
prantod shall default in the payment of noy ind-bteduesa secured bereby or fn
the perform=nee of any agreement hereunder, grantor shall have the nght to col.
lect ull such rents, [saues, royaltles and profits earned prior to default as they
brcome due and payable. Upon any default by the geantor hereunder, the bene.
ficlary may at any time without notice, efthér In person, by agent of by a re.
celver to be appointed by n court, nud without regaed to the adeqiaey of any
seenrity for the indebtednoss hopehy secured, enter upon and take pensession of
snld property, or any part thereof, in Its nwi nrme sue for or otherwise collect
the rents, lasues and “profits, including those past due and unpatd, and apply
the annte, feas costs and expenses of u&wm!lnn and colleetlon, tneluding reason.
nhle attorney’s fees, upon any indebtedness secured hereby, atd in such order
as the bhenefleiary may determine,
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4. The entering upon and taking possession of sald property, tho collection wouncement, at the time fixed l‘z the preceding pos!zronemont. The trustee ahall
of such rents, jssues and profits or the proceeds of fire and other {naurance pol- deliver to the purchaser hls dved In form as required by law, conveylng the ;}ro‘
icles or compensation or awards for an taking or damago of the property, and porty 8o sold, but without any covenunt or warranty, express or implied. he
the application or releuse thercof, as al orcsald, shall not cure or walve any de- recitals in tho deed of any matters or facts shall be conclusive proof of the
tault or notice of default hercunder or invalldate any act done pursuant to truthfulncas thereof. Any person, excluding tho trustes but Including the grantor
such notles. and the beneticlary, may purchuso at the ssle,

5. The grantor shall notlfy beneficlary fn writing of any sale or con- 0. When the Trustco sells pursunnt to the powers provided hereln, the
tract for sale of the nboyo described property and furnish beweficlary on & trustec shall n}»pl the proceeds of the trustee’s snle s tollows: (1) To
form supplied it with such personal informatfon concerning the purchuser as the uxpenses of the sale Inctuding the compensation of the trustee, and a
would ordlnarily be required of a new loan applicant and shall pay beneticlary rensonuble charge by the attorney. (2) To the obligation secured hy the
a service charge. trust deed. (83 Uo all persons having recorded llens subsequent to the
intercsts of Lhe trustee in tho trust deed as thelr nterests appear In the
6. Time Is of the essonce of this inatrument and upon default by the order of thelr priority. (1) The surplus, ff nn{{.) to the grantor of the trust
grantor in payment of uny indebtedness secured hereby or in performanco of any deedd or to his suceessor In Interest entitled such surplus,
agreement hereunder, the beneficlary may declare all sums secured herchy Im-
mediately due and imynble by delivery to the trustee of written notice of default 10, Tor any reason permitted by luw, the beneticlary may from time io
and clection to sell the trust property, which notice trustee shall cnuse to be thne appoint a successor or successors 10 iny trustes nawmed hereln, or to any
duly filed for record, Upon dellvery of snld notice of default and election to scell, successor trustee appointed hereunder, Upon such appolntment and without con-
the beneficiary shall deposit with tho trustee this trust deed and all promissory  veyance (o the successor trustee, the latter slall be vested with ull title, powers
notes und ts ev i expenditures sccured hereby, whercupon the and daties conferred upon uny trustee hereln named or appoluted hereunder, Ench
trustees shall fix the time and piace of sale and glve notlce thereo! as then such appointment and substifution shall be muade by written Instrument executed
required by law, by the beneficiary, contuiuing Teference to this trust deed and its place of
N record, which, when recorded o the oftico of the connty clerk or recorder of the
7. Atter default. and any time prior to five days before the date set county or countlea 'n which the property 1a situated, shall be conclusive ‘proof of
by the Trustee for the ‘Trusiec's gale, the grentor or other persou 8o proper appelntment of the successor irustee,
priviteged may pay the entire amount then duc under this trust deed and
the obligations sccured Lhcrch?r (including costs and expenses actually incurred 1. Trustee nceepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obiigation and trustee's and attorney's fees ludged 13 made n public record, as Provlllml Ly law, The trustec Is not obligated
not exceeding $50.00 c¢nch) other than such portion of the principal as would to nutlr{ any party herelo of pending aale under any other deed of trust or of
not then be due had no default occurred and therehy cure the default, any uetion or procueding n which the grantor, beneflciury or trustee shall he a
party unless such action or proceeding is brought by the trustee,

8. After the lapse of such time ns may then be required by law followlng K

the rccordation of paid notice of default and giving of snld mnotice of sale, the 12, This deed applies to, luures to the benefit of, and binds all pastles
trustee shall scil sald property ut the time and place fixed by him in sald notice hereto, thelr heirs, legatees devisees, adninlstrators, executors, auccossors aud
of sale, clther as a whole or In soparate parcels, and in such order as he mu{ de- assizns. The term “hencficlary” shall mean the hotder and owner, Ineluding
tormine, ot public auction to the glghcst bidder for cash, In lawful money of the rlrducr, of the note sccured hereby, whether or not unatued a8 o beneficlary
Unlted States, payable at the time of sale. Trustes ma postpons sale of all or lereitr, In construing this deed nnd whenever the context 5o requires, the uws.
any portion of sald property by public announcement a such tlme nud place of cutine gender includes the feminine and/or neuter, and the ringilnr number in-
u\{e and from time to time therezfter may postpons the sale by public an. cudes the plaral.

NS \@s .. ..(SEAL)

N A , .
/,{{Wé,j,gg DA éém/ oo (SEAL)
STATE OF .GREGON -
County of ¥lemaths/ 2 T e
THIS IS TO CERTIFY that on this day of July

Notary Public in and for said county and state, personally appeared the within named .
DANIEL G, REID and MAR ARET E, REID, husband and wife \ A e

to me personally known to be the identical individual. $. named In and who executed the foregoing ‘“5"“’“"“‘,-“‘26}?.}‘}"(‘,*’543‘1‘{ a5 "‘\-;19

.they.«..execuied the same fresly and voluntarily for the uses and purposes therein expressed. '(D-'_.‘Q_l’ . A W

- N . et

IN TESTIMONY WHEREOF, 1 have hereunto sot my hand and aiﬁxod/ny(nomri seal the day and year. Io?t:abcﬁg ﬂrmqgs"’; s

onagi 1 e

ks .(\JL‘,/C' et S A

Notary Public for Qregen £t ,L_t,,‘/z;{;-.’;"VJ_D‘},.,'\
(SEAL) My commission axpirq.i;\:x} h 3,’, . y """;"?;;X\D
' P '(," ‘. L)'/.\V :

IN WITNESS WHEREOF, sald gramtor has hereunto set hi%d and seal the m year first above wrillen.

"

1973, before me, the undersigned, a

T

|

)

Loan No. . STATE OF OREGON )

Counly of Klamath  f 88
TRUST DEED

1 certify that the within instrument

was received for record on the26th .

day of . dJuly.. . . ... 19.73,

(DoN'T USE THIS at 3252 o'clock P M, and recorded
o econoinG in book M73 on page 9669 .

Grantor LABEL IN COUN. Record of Mortaages of said Counly.
TO TIES WHERE

FIRST FEDERAL SAVINGS & yeEe Witnegs my hand and soul of County
LOAN ASSOCIATION _ alfixed.

Banellclary -
WM. D. MIINE,
After Recordinig Return To: .

FIRST FEDE}&AL EAVINGS 4 ?nZ!er&'
. 540 Main St
Klamath Falls, Oregen Aececa L el ... .

Doputy
FEE $L.00 i

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligatlons have been paid.

TO: Willlam Ganong. .. Trustee

The undersigned is the legal owner and holder of all indebledness secured by the forogolng trust deod, Al sums secured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust desd or
pursuant to statute, fo cancel all evidences of indebledness secured by said trust deed {which are dellverod to you herewith logothor with sald
trust deed) and lo reconvey, withoul warranty, to the partles designated by the terms of said trust deed the estate now hold by you under the
same,

First Federal Savings and Loan Assoclation, Beneficlary




