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TRUST DEED
, 1973, between

THIS TRUST DEED, made this. 26 ....day of... AV Y AR S
JOSEPH I AKEEBBU_RY_.Qnd...HEL.EN..VL.....ARTERBU,RX.....hu.s.b@.nd...and..wiﬁ..e.,‘.,.,..,.H,..,. -
., as grantor, Willlam Ganong, Jr. .ds trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:

The granto: irrevocably grants, bargains, sells and conveys to the trustee, in trusl,
property in Klamath County, Oregon, described as:

of ST. FRANCIS PARK, according to the
ecords of Klamath County, Oregon.

with power of sale, the

Lots 13 and 14 in Block 1l
official plat thereof on file in the r

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenemonts, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or horeafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating. air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpoting and lino-

loum, shades and bulltin ranges, dishwashers and other built-in appllances now or hereafter installed in or used in conneclion with the above
described premises, including all ing performance of

interest thersin which the grantor has or may herealler acquire, for the purpose of securi
- oy AN
each agreement of the grantor herein contained and the payment of tho sum of. > - N.D.Rl‘D ““"ID
NO/100

TWELVE THOUSAND EIGHT
3. 121800 -00) Dollars, with interest thereon according to the terms of a promissory nole of even date éfevzﬁb payable lo the

iclary or order and made by the grantor, %rlicipal and interost being payable in monthly installments of 5. commencing

“August.1l5th , 19

This trust deed shall further secure the payment of such additiona! money, dufanll, any balance remaining in the reserve account shali be credited to the
it any, as may be loaned hereafter by the benefteinry to the grantor or others indebtedness.  1f the reserve account for taxes, assessments, {nsurnnee pramiums
having an interest In the above deseribed Iprn]’)cny. ns may he evidenced by a and ather charges i3 not sufficient al sny time for the payment of such charges
note or notes, It the Induebtedness sccured by this trust deed is evidenced by as they become duy, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may eredit poyments recelved by It upon demund, and it not paid within ten days nfter such demand, the beneticiary
any of sald notes or part of any payment on one note and part on another, mny at its option adi the amount uf such defie

as.tho beneflciary may elect, obtigation secured herehy,

** The grantor herehy covenants to and with the t
herein that the said premses and property conveyed by this trust deed are
tree and cjear of all encumbrances and that the grantor will and his helrs,
exvcutors and administrators shall warrant ond defend his said title thercto the grantor on demand and shall be seoured by
against the clalms of ail persons whowsoever. {hls connectlon, the beneticiary shall have the right

any lmprovements made on sabl pred
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion i may deci necessary oF advisable,
thereof amd, when due, all taxes, assesaments and other charges tevied agninst
sald property; to keep sald property {ree from all encutnbrances having pre- ‘The grantor further agrees to comply with nll laws, ordinances, regniations,
cedence over this trusy deed; to complete alt buildings {n course of construction covenants, condittons and restrietiong affecting sald property; to pay all costy,
or hereafter construeted on sald premises within qix months from the date foos and cxpenses of this trust, including the cust of title St‘!lrt"
hereof or the date construction is herealter commenced; to repair and restore the other cosls and expenses ol the  traste
promptly and in good workmanitke manner any building or lnprovement on in enforcing this obligation, nnd trustee's and attorney’s 1

sald property which may be damaged or destroyed and xm(y. when due, all to appear in and defend any actlon or proc
property at all ity hereot or the rights or powers of th

costs inenrred therefor; to allow benefielary to Inspect sald
times during construction to repluee nnf' work or materials ungatistactory to costa aned expenses, {neluding cost of evidence 1
heneficlary within fiteen duys alter weltten notlee from heneficlnry of such reasonable sum to e fixed hy the court, In any =uch action or procecding in
fact; not to remove or destroy nnﬁ bullding oF jmprovemnents now or heruafter which the heneficlary or trustee may appear na
consiructed on said premises; to keep nll bulldings and improvements now or ficiary to foreclose fhls deed,
hereatter erected upon said proj erty In good repair and to commit or sutfer deed,
no wasle ot sakl premises; to keep Al bulldings, pmpert{ and {mprovements
now or herenfter erccted on sald premises contlnuously nsured Against loss The beneticinry will fu
hy ftire or such other hazaeds as the beneficiary may frowm thne to time require, annunl statement of account but ghall not be obligated
I & sum not less than the original principal sum ol the note or obligation any further gtatements of accouat,

secured by this trust deed, in a company or compantes acceptable to the henee

ficiary, and to dellver the original policy of insurance in correct form and with It Is mutually sgreed that:

approved luss payahle clause in favor of the heneficiary attached and with y y

premium_ paid, to the yrincipal place of business of the heneficlary at least 1. in the cvent that any portion or il of said propert
fitteen dnys prior to Jle effective dnte of any such policy of insaranee, 11 under the cight of eminent domain or condemnation, the henefleinry
anld policy u} imsurince {s not so tendered, the beneflclary may In fts own the right “f comtiel
discretlon ohtain insurance for the benefit of the heneficiary, which insurance tion or procecdings,

thail be non-caneellable by the grantor dutlug the full term of the policy thus sl taking and, 1 1t so eleets, to require that
ohtained. pavable as compeasntion for such taking, which are In exce

quired to pay all rel
In order to provide regularly for Lhe prompt payment of safd taxes, nasess- of incurred by the grantor fn seuch proceedings, shall be

ments or othoer charges and insurance premits, the grantor ufrevs to pay to  fud applled by ft first upon any reasonablo costs and expe
the henefleinry, together with and fn additlon’ to the monthly payments of fees necessarity pald or fncurred hf- the bene

rincipal and ruterust pnyahle under the terms of the nate or obluntion seursd  balance applied upon the tudebtedness securnd hereby;
I: ts and b its own expensy, to take such actions and exceute such nstrines

g amount equal Lo one-twelfth (1/12th) of the taxes,
within each succeed-

of the foregolng covenants, then the

Should the grantor fail to keep any
i’m same, and all its cxpenditures there.

heneficiary may at its option carry out t
tor shall draw interest nt the rate specified dn the

rustee and the benellelary

)
to make any ecomproimnise or settlel

be nece y i

creby, Al
other éhz\rgvs due amd {luy:\hlu with respect to snid properly
fng twelve months, and afso one-thirty-sixth (1/36th) of the insurance premiums request. .
with respect to sald property within each succeeding three years white a. AL uny time and from tioe to time upon written request of the brne.
s and presentation of this deed nned the nole for en-

J remaing I effect, s estimnted and dlrectedt by the beneficiary,  ggry, payment of s fee
credited to the principal of the loan unt!l’ required for the iy, b .
reof and shall thereupon he sharged to the prinelpal of the ;‘,‘;’i?ﬁ{{';"(:‘, (r!',‘lvult,‘:,o of full reconvoyar

Y“ yuhle
his trust dee
puch sums to be
sevetnl purposes the
losn; or, at the op
the beneflciary fn trust ns a r
I)N‘Ulllllllh tnxes, NS3ENSNIC
and puyable. without warranty, all or any pn‘l:h of the property.

White the grantor i3 to pry 8ny and il taxes, nsaessments and other ﬂ:t‘ ,.l.‘:.‘ll‘vl|l,m¢1‘1"t::|r[llm(;l{ 1:11:1:“:;1:\!{&‘:-“"" R
charges levied or assessed  ngainst seld property, oF any part thereof, helore (rulhfnln:'n‘s thereof Truster 1
the same beghn to hear {nterest aml nlso to pay preminms on all Insurnncy shalt be $5 00‘ N
hollcies upon sald property, such payuents are to be mnde through the bene. RS
hclury, a8 aforesait,  The grantor hereby anthorizes the benefictary to ,my 3, As additional security, grantor herehy
any and all taxus, agsessments and other charges levied or Imposed agnainst conthnnee of these trusts all rents, Insties, royaities and profits of the
said_property i the amounts ns shown by the statementa thereot furnlshed perty affected hy this deed and of any personat propeety foeated thereon,
by the collector of such taxes, nesesaments or other charges, and to {lﬂ)’ the  grantor shall delault In the payment of sny Ind
{nsurance premiums In the amounts shown on the satatenents wubmitted by the pertormance of any agreement hereunder, gran

B to charge sald sums to the  lect all such rents, fssues, royaities And profita earned
principal of the loan or to withdraw the sums which may be required from  hecome due and payabte, Upan any
the reserve acconnt, if any, eatabilshed for that purpose, “The grantor agrees ficlary may at any time without notlee, elther in person,
in uo cvent to hold the benefleiary responsible for failure to have any insur- cejver to be appolnted by B court, nnd without regard to
ance wiitten or for any loss or camnge growing out of a defect in “wny in- seeqrity for the Indebtecdne
surance polley, and the Iwm-[lr:lm'{I herehy ts nuthorized, In the event of any ald property, or sny part thereo!, in 1ts own nnme sue
h

loss, to compromnlse and settle wi inelurling those paat
suth Insurpnce recelpts uron the obligations sccured by this trust dee the anme, less costs and expe
yment and satlafaction (n ahble unurnoﬁ‘s fecs, upon any Indebtedness secured hereby,

compating the amount of the indebtedness for pa
full or upon aale or other acquisition of the property by the heneficiary nfter as the beneliciary may deterinlne,

eserve aceount, without interest, to pay sal any easement or creuttng and roste

the fnsurance earrlers or thelr representntives,

A

TR

ES RN

it to the principal of the

note, shall be repayable by
the Lien of this trust deed. In
in its diseretion to complete
mises and also (o make such repairs to ankd

1, as well as
w ineurred In connestion with or
ees actunlly ncurred;
\lng purporting to affect the secur:
and to pay all
ney's fees fooo

| in any sutt brought hy bene.
anid all sald sums shall he secured by this trust

ralsh to the grantor on witten request therefor an
t or required to furnish

shall be taken
shall have
iee, prosecute In jts own namne, appear in or defend any ac-

ment in conneation with
all or any portion of the money's
83 of the amount re-
wsonable costs, expenses and attarney’s fees necessarily patd

pald to the heneflcinry
nses and atlorney’a
fielary In such proceedings, and the
and the grantor agrees,
nts a8 shall

in obtnining sueh compensation, promptty upnn the heneticlnry's

1ce, for cancellntion), without aftecting the
rson for the payment of the fnilebtedness, the trustee mny {(n)

ton of the bencficlary, the sums so pald sl o held bY  coment, to the moking of any map or plat of sald property; (h) join (o geanting
fetion thereon, (¢} joln in any subordination

nts or other charges when they shall become due  or’aiher agrevinent affecting this deed or the llen or charge hereofs (d) reconvey,

The grantee fn wny reconvey-
gally entitled thereto' and
e or facts shall be conclusive proof of the
‘g fees for any of the servives In thia paragraph

assiyns to heneficiary during the

ebtednesa secured hereby or In
tor shail have the right to col-
rlor to defauit as they
default by the grantor hereunder, the bene.
by agent or by a re.

the adequacy of any
as herely seeured, enter upon and take possession of
for or otherwisu collect

any Insurance company and to ﬂrﬂ‘{ any  the rents, lssues aud profits, due and unpaid, and apply
q, In uses of operation and_collection, lucluding reason-
and In surh order
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4, The enterlug upon and {aking p nounceuent ot the time fixed by the precoding post| sonemont. The trusico shall (

of such rents, issues and profits or the p t 1l deliver Lo the purchaser fis deed in form a8 required by law, conveyling the pro- \

ieies or com yensatlon or awnrds for any taking d perty 8o sold, but without sny covenant, o warrauty, expre 1 . The

the application ot relense thereof, a8 aforesald, shall not cure or de- Tecitals fn the deed of any matters or tacts sholl bo conclualve prool of th

fault or notice ot default hercunder o {nvalldate any act truthifulness (hereof. Any person, excluding the trustee but including the gruntor ‘

such notice. and the beneflelary, may purchuse b the sule. i Tk LMW Ao L e PR o A

5. The grantor ghall notify benellctary in writing of any sule or con- g. When the Prustec sells pursuunt to the powers provided hereln, the
tract for ssle of the above described roperty and furnish benoficlary on a trustee shail u}wpl{ tho procecds of the {rusiec's sale RS follows: (1) To
form supplied it with sueh personal 1o ormation concerning the purchosor 88 the expenses O the sale including tho compensation of the trustee, and 8
would ordinarlly be required of # now loan applicant and shall puy benefleinry Feasonible churge by the attorneys 2) To the obligation secured Dby the
a service charge. trust deed, (8 o all persons having recorded  lens subsequent o the
Interesta of the trustee the trust deed a8 thele  dnterests appear in the
6. Time is of the essence of thls Instrument and upon default Ly the order of their priority. (1) The surplus, if any, to the grantor of Lhe trust
grantor in payment ol any indebtedness secured hercby or in performunce of any deed or 1o his suc ssor in interest entitled to sach surplus.
agreement the beneficiary i sums seceured hereby im-
mediately due gud ¢ by delivery | of written notice of defauit 10, For any reason permitted by law, the beneficlary nay trom time to
and clection to gell the trust property, 30 to be thne appoint @ 4l1CCEss0r OF BUCCLSSOTS 1o any trustee mame herein, or to any
duly tiled for record. Upo! clectlon to sell suecessor trusiee appolnted herounder. Upon such appolntinent and without cone
the ben Y § veyance Lo the suceessor trustee, the ntter shall be vested with it title, powers
notes and doeum videncing expenditures seeurcd  hereby, whercupon  the and duties conferred upon auy trusiee herein named or appointed hereunder. Each
prustees shall tix the time and place ot sale and glve notice thereof as then such uppo(ntnu-m and substitution shall be made hy written [nstruten
required by 18w, by the beneflcinry, cantnining reference to this trust deed nmd ME plnce of
| reeord, which, when cecorded in the office of the county cterk or recorder of the
9, After default and nny time prior to flve days hefore the date set, cauity or countics in which the property 13 situated, shull be conclusive proof ol
py the Trustee tor the Trustee's sule, the grantor of other persorn 80 proper appolntment of the BUCCESSOT trustee,
rivileged may poy the entiro amount  Lhe ler this trust deed and
the obligations seeured therehy (ingl N s nctunlly incurred 11, Trustee aeeepls this trust when this deed, quly exceuted nnd ncknow:
{n enforcing the terms of the | attorhey's fecs 1edged is made & publie record, 88 yrovided by 1w, ‘The Lrustee is sioy obligated
not exceeding $50,00 each) other Uan sueh poriion of the principal ad would (o uotify any party here B under nni' other deed of trust or of
not then be due had ne default oceurred nml herehy eure the defaull, any action or pruucmlhm tn which the grantor, peneficiary or trustee shall be &
party uniess such nction or proceeding is hrought by ihe trustee

i
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After the lapsc of such time as may then be required by law totlowing
¢ of defuult and giving of snld notice of salo, the 12, This deed applies o, nures to Lhe benelit of, nnd binds a1l parties
the time and pince fixed by him in sald notice yereto, their heirs, legatees devisees, administrators, execulnrs, SUCCCRIOS and
and fu such order us he ma. de- 55 The term whenetleinry™ shall menn the holder and owner, ineluding

er for cush, in 1awful money O the , of the note sveured heteby, whether of not named as i jit il

United States, e ab th . Trustee ay postpone sale of all or 1u constrning this deed and whenever the context s0 requires, the mas
any portion of said property hy public announcement at such time and place of It ender includes the teminine and/or neuter, amd the singujar number in-
saie and from time to time thereafter may pustpone the enle by publie an- cludes the plural.

= i

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day ear lirst above written.

... (SEAL)

STATE OF OREGON
County of Klamath 88

THIS 1S TO CERTIFY that on th\s“fg...m._....«.day [ F——— belore me, the undersigned, @ rominds ST T IR P IR e o
H . A il

Notary Pul Aic in and for sald county and state, porsonally appeared the thin named ...

VT

_ BH_T .ARTERBURImand..EELEN,.L..~.ARTE‘.RBURY. ..... husband... o iEe

: P . -
to m,e'psfénany »kn‘_d\én,té»,):o.!he identlcal individud who executed the foregoing instrument and acknowledged to me that

¥ Bl

th’e‘y..execulod lfm.s'éxnﬁ'e frecly and voluntarily for the uses and purposes thorein expressed.
;i , B2

N ’FES,T\I})(ONQ'I SNP.(E%EOE, i have hersunio set my hand and affixed my n(oyc\ soal the c}’ay and year last above written.
o red : /!
Pugy : ..4%4./04/ V.
. . : Notary Public for Oregon
My commission expires:

T

T : STATE OF OREGON |

County of Klamath
TRUST DEED

[ certity that the within instrument
X Ak
was received for record on the .07
Ty 9

day of NS . 197,

(pop'T USE THIS at 11330 o'clock AM., and recorded
gPACE; RESERVED . . e 7 €y £.0F
LoR RECORDING in book .1 {2 on page .20

Grantor LABEL 1N COUN- Record of Mortgages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & usE Witness my hend and seul of County
LOAN ASSOCIATION affixed.

Beneficiary

e

Aler Recording Return To: . : Lnh ‘

FIRST FTEDERAL SAVINGS : County Glerk
540 Main St .,

Klamath Falls, Qregon - Y

Daputy

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations havo been paid.

70: Willlam Ganong , Trustee

The undem\qnod is the legal owner and holder of all indebtodness gecurad by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satistied. You hereby are dirocted, on payment lo you of uny sums owing lo you under the terms of sald trust deed o
pursuant o statute, to cance! all evidences of indebtedness secured by sald frust doed { d to you herewlith together with sald
trust doed) and lo reconvey: without wasianty, 10 the parties designated by the torms o he estate now held by you under the
some.

First Pederal Savings and Loan Asscclation, Beneficiary

foiabusumssoreomprat)

e’
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