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SHeR MORTGACE, Made this ... o
ORIN D. CHANNE VERLY A. CHANNER

- l ;,';‘mﬁ\&;’- i

e, . T Ay s e e Mortgagee,
WITNESSETH, That said mortdagor, in consideration of SEVEN THOUSAND FIVE HUNDRED
~..and No/100ths (§7,500.00)

N "... .Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and conysy unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated ir... . Klamath ................. County, State of Oregon, bounded and described as follows, to-wit:

Lot 3, 1less the West 1§ feet and West
one~half of lot 4, GRAYS PARK, commonly
known as sgug Marius Drive, Klamath
Falls, Oregon.

ORI T
HELE N
Together with all and singular the tenements, hereditaments and ‘\ppurtenances thereunto belonging or in anywise appertaining, and -
may hereatter thereto belong or appertain, and the rents, issues and profits theretromn, and any and all fixtures upon said prentises
time of the execution of thig mortgage or at any time during the term of this mortgage,
O HAVE AND TO HOLD the said premises with the Appurtenances unfo the said mortgages, his heirs, executors, adminis-
trators and assigns forever,

. A . . g ¢ : |
$750040Q0. Elameth Falls, oregon | | July 18 (I S e N R e

I

I (or it more than one maker) we, jointly and severally, promise to pay fo the arder of Mazama. Rea lty Inc

then to the order of the survivor of them, at . 4509 S Gth St )
s e e e . T - . DOLLARS,
with interest thereon at the rate of 6:'; percent per annum from 21 July 19'73 until paid, payable in !
In Full - installments, at the dates and in the amounts as follows: A% time of sale of 5845 Marius oo !

Drive ... . ... , . . S \

|

[

_.M..JLMEMW

balloon payments, it any, will not be refinanced; interest to be paid n/a and " ,',':‘l;{::;:"; ,': the payments above re-

quired; said payments shall continue until the whole sum hereol, principal and interest, has been paid: il any of said installmsents is not
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note. I this note is placed
in the hands of an attorney for cullection, [/we promise and agree to pay the reasonable attorney's fees and colloction casts of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney’s fees to he fived by the trial court and (2)
it any appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney’s tees in the appellate couyrt,

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vesy absolutely in the survivor of them. p

* Strike words not applicable,

‘\(".\./,'"(/_

(a)*xprh;;n;ily for mortpagor's personal, lamily, household or ag;::1;Itur:xr;;;;/:(,‘:;.:7;::.“[;;,;;;,?,,.,,pN;t;c;[,;/,;:)‘:.
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This mortgage is interior, secondiry and made subject to a prior mortgage on the above described real estate made by
Orin D. and Beverly A. Channer

to.. EqQuitable Savings § Loan Association .

dated Ap Pll 28 v and recorded in the m('\rr;\tn;gv records of the ahoye named county in lmnlM" 71 , at page

) 1Y
me;m/?ﬂ?f@??‘ﬁ%&‘%&&mmxxxxxxxxx"(%?&?fﬁ??‘k‘ﬁ%)‘, relerence to said mortgage records hereby being made; the said

tirst mortgage was given to secrre 3 note for the principal sum of 83 8 y 400. 0 ; the unpaid principal balance thereol on the

date of the execution of this instrument is § 37 b 259, and 1o more; interest thereon is paid to JUly S , 19
said prior mortdage and the ohligations sec ced thereby hereinalter, four brevity, are called simply “first mortgage*,

The mortgagor covenants to and v ith the mortgage, (s helrs, executors, administrators and assigns, that he is lawtully seized
in fee simple of enid premises; thal the same are free from alt encumbrances excopt said first mortgage and further except

;

and that he will warrant and forevor detend the same adainst Al persons; turther, that he will do and perform: all things required of
him and pay all obligations due or to hecome due under the terms of said first mortgage as well as the note secured herebyr, principat
and interese, according to the ferms thereol: that while any part of the note secured herel i i ! pay all taxes, assess.
ments and other charges of every nature which may he levied or assessed ag, operty, or this mortgage or the note secured
heredy, when due and payable and before the same become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may became liens on the premises or any pare thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereatter may he erected nn the said premises continuously  insured against loss or damage by fire
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STATE OF OREGON, 1

ss

County of KLAl'lATH.,.. e S

gE [T REMEMBERED, That o7 O T e AT . 1973
pefare me, the undersigned, a notary public in and for said county and state, personally appeared th

Oprin D. and peverly A. Channer L . ;
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v AT
. . J7" IN TESTIMONY wWHEREOF, I have hereunto set my hand
E B » my official seal the day and year last above written.
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