mlliﬁ (_Agl‘t‘cmeuf, made and entered into this  17th day of July , 1973 by and ba('.‘{sen’;’
ELMER W, SCHMOLL and GEORGIA SCHMOLL, husband and wife,
hereinafter célle;i tho vendor, emd V

FRANKLIN D, DOWNS and CATHY LYNN DOWNS, husband and wife,

heroinafter called the vendes.

WITNESSETH

Vendor ... agrees to sell to .the ‘vendes and the vendee agrees ‘to buy from the vendor ‘all of thy
following desciibed ‘property situate in Klamath County, Stats of Oregon, to-wit: '

Lot ‘11 in"Bloeék 4 of BRYANT TRACTS NO,. 2, according to the official plat thereof
on"file in the records of Klamath County, Oregon, ’ ‘ , X ol by J.
. . . .o . N ;o . ' - ."'LA”‘
Subject to: Iiens and assessments of Klamath Project and Enterprise Irrigationm ETAMPRI P00 B s o S T R 00 B L **1“-"9i'yfﬂﬁdﬁﬁmu*
District, and regulations, easements, contracts, water and irrigation rights in ' -
connection therewith; Any unpaid charges or assessments of Enterprise Irrigation
District; Rules, regulations,: liens and assessments of South Suburban Sanitary

District; Reservations contained in deed recorded November 30, 1945, in Vol. 182,
page 417, Deed Records of Klamath County, Oregon; Eascments and rights of way of

|

record or apparent on the land, if any; real property taxes for fiscal year N ]
‘ !

1

T _n‘w?“(»
]
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commencing July 1, 1973, which are now a lien but not yet payable; Improvement

on Frieda Street docketed Dec. 18, 1968, as Improvement #77, page 331, which
said Improvement Lien vendees assume and agree to pay; and also subject to a
Mortgage to-the-Staté of Oregon, represented and acting by the Director of Vete-
rans' Affairs, recorded Nov, 9, 1966, in Mortgage Vol, M66, page 11623, recoxds
of Klamath County, Oregon, which said Mortgage vendees herein DO NOT assume, and
vendors covenant and agree to hold them harmless therefrom and will authorize the

escrow holdexr hereinafter named to make the monthly payment on said Mortgage out
of payments made hereunder;

al and lor a price of $ 15,500,00 , payable as follews, to-wit:

$ 1,500 .00 al the time of the execution -
of this agreement, the recelpt of which is hereby acknowledged: $ 14 ,000 +00 with interest at the rate of 7 %
per annum from July 2, 1973, payable in installments of not less than $ 122,00 rat
month , in clusive of interest, the first Instaliment to be paid on the 2nd | day of July s
19 73 and o further instaliment on the 2nd  day of every month therealter until the full balonce und interest
are paid.  Larger payments may be made without penalty to vendees.

Said payments include real property taxes, and vendors will furnish vendees evidence

of the payment of said taxes. When the above-described Mortgage to State of Oregon
has been satisfied, payments on this contract will be reduced to $110,00 per month
and vendees will pay said real property taxes.

Vendee  agrees to make sald payments promptly on the dates above named to the order of the vendor, or tha
curvivors of them, at the First Federal Savings and Loan Association of Klamath Falls,

at Klamath Falls,

Oregon: to keep sald property at ali times in -as good condition as the same now are, that no improvemont, now on of which

may hereafier be placed on sald property shall be removed ar destroyed before the entiro purchase price has heen pald and
that said property will be kept insured in companies approved by vendor agalnst loss or damage by fire in a sum pot
less than §7ull insurable wvalue with loss payable to the parties as thelr respective inlerests may appedr, said
policy or policles of insurance to be held by vendees, copy to vendors, that vendes shall pay reqularly
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, lens and incumbromees

of +whatsoever nalure cmd kind

and agrees not lo suffer or permit any part of sald proporty to become subject lo any taxes, assessments, liens, charges o

incumbrances whatscever having procedence over rights of the vendor in and to scxldh proporty. Vendes shall be entitled to
tho passession of said property immediately.

y
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Vendor will on the execution hereof make and execute in favor of vendse good and sufficient warranly dead conveying a ; O ) ! ; o ‘1, i‘\‘L‘\"

|
simple title to sald property free and clear as of this date of all incumbrancos whatsoever, except as abae atated s AF

EXCEPT said mortgage,

which vendee nssumes/ and will place said deed

";ynﬁw%ﬂvy

N ! et s
locether with one of these agreements in escrow at the First Federal Savings and Loan Association i

of Klamath Falls, at Klamath Falls, Orador




and shall enter into wﬂnen o5CTOW mstrucllon in_form sulls{uclory to said escrow holder, instructing said holder lhul when,.and “
if, vendee shall have paid the bolance of 'the purchase prsce in accordance with the torms and condmons o( {his contmct, uald

escrow holder shall deliver said Instruments to vendew, but that in case of da(ault by vendea suld eecmw holder hull on

demand, surrender sald instrumenis to yemdor.o o I FRSERLI . . TP SV PR A AP

But in case vendee shall fail to make the paymenls aforesald, or any of them, punctually aﬂr:\ upon the strict terms and
at the times ubove specified, or fail to keep any of the other torms or conditions of this agreement, time of payment cnd
strict performance belng declared 1o be the essence of this agreement, then vendor shall have the following righis: (1) To
{oraclase this contract by. strict foraclosure In equity: {2) To declare- the full unpaid balanco {mmediately due and payable;
(3) To speci!lcally enforce the torms of the agroement by sult in equity; (4) To declare this. contract null and vold, ‘and in
any of such cases, except oxorcise of the right to specifically enforce this agreement by sult in equily, all the right and in-

terest hereby crealad or then. oxlsling in favor oi vondee donved under thls a:reemem shall utterly coase zmd destermine, cmd
the pramlses aforesaid’ shiall reverl cmd revest in venour withou‘ cmy daclurauon “of. forfelture or ucl of rean(ry, ano wl!hou\ any

other act by vendor to be performed and without amy right of ‘vendee of roclumullon or compensauon for money paid or for

hnprcve'nenl.x mcde, a" absomlaly, Iully cmd perfoclly as Sf (his cxgreomem hcd never boen made "

Should vandoe, wh\e in’ dclaull, permlt the' promlses to become vacant, Vendor may take possesslon of :stima for tha'pur

pose; of rprafecting and - preserving the property and: his security interest” ihereln,. and ‘in the event: posseasion” 1s: 50 (taken by

vendor he shall not be deemed 'g_have walved: hls right; to .exercise any. oi tha loreqoh.q Lrights, 2", 2

< And ln ccx..e sull ér “dctioh is instlluled to fore»lo.xo thls conlract or 1o en(orca qny of the provisxons hemol vendee '(xquees
to pay reasonable “cost m title reporl und hlle search and such sum as lhe lrial court may ud]udge reasonable us dttomeys
fess to be' “allowed pldlntiff in scud suit or- ccllon, cnd if ‘an appeal is takan (rom any 1udqment or -:iecroe of 5uch lrlullcour!
the vendee Eurther promlses lo pdy such’ sum ‘as the appallnle court. shall cdludqe mcsoncblo as plcimiﬂ's a(lomuys lees on

such apreul ‘ L
\ “ . LRt -~ - - [ ST O FEEET- R SA A A A

Vendea further - ugrees 1hqt failure’ by vendor at any'time lo -raquire ‘performance by vendeg of any provision horeoi ghall

in no.way affect : ‘vendor's- right hereunder to enforce - the same, ;nor shall any, waiyer by vendor “of such bredch of 'any r-pro-
vision “er9~t be hald o b a waller of any succeeding breach: of any ‘such provision, ,or-as a wajver of ' tHe provision itself.

“n co'\*lrulnq this comracl, it is Understood 1hal ‘yendor or the vendee may be more lhan one person, ihat K lhe comext
so redul lfes the slngu\nr prc’xoun shall be tcken to mean and’ include "the’ pluml \he mcsculino, ihe femmine, and the nauler,
and that generally all grammatical changas shall be made, cssumed and implied to make lhe provxslons hsreof ﬂpply oqucl‘

to corperalions and to individuals. . . -

This agreement shall bind and lnure to the benelit of, as the circumstances may requite, the parlles heroto and their

respective helrs, executors, administrators and ‘ussiqns‘_ o

. Witness' the hands of the parties the day and year {irst. herain’ written.
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FORM NGO, 23 —— ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-HESS LAW PUN, CO., PORYLAND, ORE.

County of
BE IT REMEMBERED, That on this . SlL.... ...day of 1] v,

before me, the undersxgned a Notary Public in and {or smd County and State, personally appenred the thhm
o }n,ﬁ.)l.j' Ty s ,”1,1 "”‘1"“/’ T-'m, Ho‘.v,--\tﬂ knane\\mv ana v;fj_fg;.,

Sehmoll . hashand and wife

B L IR i
known fo mé fo be the identical mdxwdual descnbed in and who executed the within mstrument and i \‘J B ,,1‘
acxnowledqu to- e thdt &h R evecu.‘cd the same freely and voluntarily. i

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my ofhcml seal the day and year last above written.

(/luv I

’Vo ary Pubhc for Oregon.
My Commission expires

I Y e
A Du_,%r N Ko llop

{:; Klarn (T (Z
Niane T4 \%tﬁc‘, ’ g"m(m FIe0)

STATE OF OREGON; COUNTY OF KLAMATH 55.
FANATHL AOEE T 00
Filed for tecord at request of "
e o 1) )
this % day of i A.D,19 i 1514 o'clock "M, and duly recorded in
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Vol e of on Page ... 0702 ...

b, 00 WM. D. MILNE, County Cle:k
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