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TRUST DEED
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THIS TRUST DEED, made this 30 day of  .....July 19 73, belween
WILLIAM A. RHOADS and.KATHY L.. RHOADS,. ‘husband. and wife. .

...... ., as grantor, Willlam Ganong, Jr. , us trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficiary;

. WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys fo the trustee, in trust, with power of sale, the
property in Klomath County, Oregon, described as:
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The West one-half of the South one-half of Lot 14, Bailey Tracts,
according to the official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.
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which sald described real property does not oxcesd three acres, logether with all and singular the appurtenances, tenements, hereditaments,
‘rents, issues, profits, water rights and other rights, easements or priviloges now or herealter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, logether with all awnings, venetian blinds, floor covering in place such as walldo-wall carpeting and lino-
teum, shades and built-in ranges, dishwashers and other built-ln appliances now or hereafter Installed in or used In connection with tho above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of FOURTEEN THOUSAND AND NO/lOOT.:':._-

(sl4.000,.0 ..) Dollars, with interest thereon according to the terms of a promissory noto of even daf yreg‘g, payable to the
1 5..03.50. .

benetfi or order and y the grantor, ncipal and inlerest being payable in monthly installments of commencing
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This trust deed shall turther accure the payment of such additional moncy, defanit, any balance remainlug in the reserve nccount shall be credited to the 3 o ) | g 14 % i e ) Al
it any, as may be loaned herenfter by the beneficiary to the grantor or others  Indebtedness, 1 the reserve account for taxes, nssessments, insurance {»rcmiums . hd
having an interest In the above described property, ns may be evidenced by a and other clinrges Is not sufficient at any time for the payment of such charges
note or notes, I the Indebtedness secured by this trust deed is cvidenced by as they become due, the grantor shall pay the deflcit to the bencliclary upon
more than one note, the Leneflclary muy credlt payments received by ft upon demund, and i not paid within ten days after such demand, the beneflclary
any of sald potes or part of any payment on one note and part on another, may at bts oplion add the amount of such deflelt to the principal of the
as_the bencficiary may elect. obligation seeured hereby.
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. The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fall to keep nnfv of the foregoing covenants, then the
herein that tho said premises and property conveyed by this trust deed are beneficiary may at Its option carry out the same, and all its expenditures there.
free and clear "of all enchunbrances and that the wrantor will nod "his helrs, for shall draw’ Interest at (he rafe speeltfed in the note, shall be repayable by
8 an ators shall warrant and defend his said title thersto  the grantor on demand and shall be secured by the lien of this trust decd. In
against the clalins of all persons whomsoever, this conncctlion, the heneficlary shall have the right in its diseretion to complete
any improvements made on said premises and also to make such repnirs to sald
The grantor covenants and agrees to pny sald note according to the terms property as In its sole discretion it may deem necessary or advisable,
thereo! and, when due, all taxes, nasessments and other charges levied against
snid property; to kecp said property tree from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, regulitions,
endence over this trust decd; to complete ali bufldings in course of construction covennnts, conditions and restrictions affecting sald property; {o pay all costs,
or hereafler constructed on sald premises within six months from the date fees and expensea of this trust, Including the cust of title search, as well ns
hereot or the date construction is hereafter commenced; to repair and restorc the other costs and expenses of the trustee {neurredt in connectlon with eor
promptly and in_good workmanlike manner any building or lmprovement on in enforeing this obligation, and trustee’s and attorney's fees actuslly incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or procecding purporting to affect the secur-
costs incurrcd therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or ‘powers of the beneficinry or trustee; and to pay all
times during construction; to replace nn{ work or mnterfals unsatisfactory to costs nnd expenses, fncluding cost of evidence of title and attorney's fees in n
beneficlary within fifteen days after written notice from beneliciary of Bich rensonahle sum to be fixed by the court, in any such actlon or proceeding In
fact: not to remove or destroy nnK building or jmprovements now or hereafter which the heneficiary or trustee may appear and n any suit brought hy hene.
constructed on said premises; to keep all hultdings and [mprovements now or ficiary to foreclose this deed, and all said suws shafl fie secured by this trust
hereafter erected upon said property in foml repair and to commit or suffer deed,
no waste of sald premises; to keep all huildings, prupart{ and Improvements
now or hereafter erceted on sald premises continuously Insured ngainst loss The beneficiary will furnish to the grantar on written request therefor an
Ly fire or such other hazards ns the beneticiary may from time to time require, annual statement of account bul shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or abllgation any further statements of aceount.
secured by this trust deed, in & compnny or compnnles ncceptable to the bene.
ficiary, and to deliver the original policy of insurance fin correct form and with It 1s mutually agreed that:
approved loss payable clause in tavor of the heneficiary nattached and with . )
Femium paid, to the principal pince of business of the hencficinry at least 1. In the event that any portion or ali of sald l'ml‘“”-’) shall be taken
itteen days prior to the effective date of nny such policy of insirance. 1t under the right of eminent domain or condemnation, the heneflciary shall have
anld policy of Insuranco ia not so tendered, the beneficlary may in its own the right to commence, prosecute in its own name, appesr n or defend any ac-
fiscretion obtain insurance for the benefit of the beneficinry, which iusurance tion or proceedings, or to make any compromise or settlenent in connection with
Chall he non-cancellable by the grantor during the full term of the pollcy thus such taking and, If 1t so clects, ta require that all or any portion of the money'a
obtained. payabie ns eompensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fces necessarlly paid
In order to provide reguiarly for the prompt payment of said taxes, assess.  OF incurred hy the wrantor in such procecdings, shall be’ paid to the beneficiary
menis or other charges and insurance premlums, the grantor agrees to pay to and napplied Dy it first upon auy reasonable costs and expcnses amd attorney's
the beneficlary, together with and in addltion to the monthf payments of  fees necessarily pald or incurred by the beneficiary In such proceedings, and the
rincipal and rntcrenf. payable under the terma of the note or cbligation secured balance applied upon the indebtedness secured herehy; and the geantor agrecs,
Kcrcby. an amount equal to one.tweifth (1/12th) of the taxes, asscssments and &b 1ta own expenae, to take such nctions nnd exccute such Instruments as shall
other charges due and payable with respect to snld property within ench succeed. Do necessary In obtaining such compensation, promptly upon the beneficlary's
ing tlvi'clvcl r{mnlhs. r':n;{) Ms?lonc'th":y.ml‘ltt?l (l/solth) of tl;i! ln.z\’lrnncc prcmh;rﬂs request.
avahle with respect to said property within cach succeeding three years while o R eritte .
't)h s trust deed remains In cl&ct. as estimnted and directed by the beneficiary,  gopupy, nfn\)“'mnc“ :,’Irmﬁlm!ngp;rgm, Lxl,';’cicm“l&g‘:g 0""“:‘ rzlltg-(dn ,:: ";",s‘:; ‘x’liltt:"?ogcgﬁ-
heh sums to he credited to the principal of the loan until requlred for the dorssinent (In case of full reconveyance, for cancellation), without affecting the
aevern) purposes thereof and shail thercupon he charged to the priveipat of the  jiaiiiity of any person for the payment "of the indebledness, the trusice may (n)
foans or, at the optlon of the beneficlary, the sums so pald shall be held by eineent to the making of any map or plat of snid property; (b) joln In granting
the heneficlory in trust ns o T he nc%ount, w'fh"“"thl“""‘}’:"l'l t‘f’ ny "é‘m any ensement or creating and restrictlon thereon, (c) join'in any subordination
pr e or other charges when they ahall become due  r°oiher agreement affeeting this deed or the len or charge hereof; (d) reconvey,
and payable. without warranty, ali or any part of the property. The grantee in any reconvey.
ap i the granor s fo pay sy aud s, taxen, pascannents, G mnee may e esrihed o8 fhe perton of pertors, ool Caiiiea proot-of The
g : f creof, be e s foe ‘l
the snme begin to hear interest and also to pay premiums on ali Insurance :,’l‘:ltlll'r")"l:"gg’oo‘h””’r' Trusiee's fecs for any of the servlces o this paragraph
olicies upon eatd property, such payments are to he made through the bene. thd
{)lclnry, as nforesald, ‘The grantor herchy nuthorizes the beneficiary te Pny 4. As additional sccurity, grantor hereby aasigns to hencficinry during the
any and all toxes, nssessments and other charges Tevied or {mposed ngafnst  continunnce of {hese trusts all renis, issues, roynltics and profits of the pro-
safd property In the amounts as shown by tho statements thercof furnished  perty affected by this deed and of any personal property located thereon. Until
hy the collector of such taxes, nssessments or other charges, and to pay the  grantor shall default n the payment of any indebiedness socured hereby of in
insurance premiums In the amounts shown on the sintements submitted hy the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance carrlers or their representatives, and to charge sald sums to the  ject all such rents, issues, royalties and proflts earned prior to default ns they
principnl of tho lonn or to withdraw the sums which may be required from  hecome due and payable, Updn any default by the grantor hereunder, the bene.
Dhe resnrve nccount, 1 any, cstabiished for that purpose. ~The grantor ngrees  fielary may at any time without notice, cithér in person, by agent or by A T
in no event to hold the benaflciary responsible for failure to have any Insur- celver to be appointed by n court, and without regard to the adequacy of any
anco_ written or for nny loss or damnge growing out of a defect in ‘any in-  sccurity for the Indebtednass hereby sccured, enter upon and take posscasion of
surance policy, and the, beneficlary hereby s authorlzed, In the cvent of any  mald property, or Any part thercof, 'In its own name sue for or otherwise_collect
lohs. {0 compromise and sctils with any insurancc company and to & ply any  the ronts, jasucs and proflts, tncluding those past due and unpaid, and apply
such inaurance receipts “FOH tho obligntions sccured by this trust . In  tho same, loss costs and expensce.of operation and collectlon, Including reason.
computing tho amount of the Indchtedness for payment and satisfction in  able attorney's fees, upon any Indebtedness secured hereby, and In such order
full or upon sale or other acquisition of tho property by the hencflelary after  as the bencliciary may determine.
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4. The cntecing upon and taking posscssion of sald property, the collection  nouncement at the time fixed by the precoding post onemont, The trustea shall
of sueh rents, (ssucs nnd profits or the proceeds of fire and other Insurance pol-  deliver to the purchaser hls deed In forin as required by law, conveylng the pro-
letes or compensation or awards for any taking or damage of the property, and erty so sold, bub without any y or lmplied. The
the applleation or release thercof, ns al orosaid, shall not cure or walve any de. vecitols in the deed of any miaf jusive proof of the
fault or notlee of dufauit hercunder or invalldate any act done pursuant to truthfulness thercof, Any person, excluding the trustee but including the grantor
sueh notice. and the beneflelary, mny purchase at the sale.

6, The grantor shall notlly Leneticlary In wrltlng of any sale or con- 9. When the Trustee sells pursugnt to the powers provided hereln, the
tract for sule of the above deslbed propcrty and furnish Dbeneficlary on a trustee shall u}'pl the procceds of the trustee's sale ns follows: o
form uuptl)llcd 1t with such persc. ilon i the p as  the expenses of the salo including the compensation of the trustee, ond &
would ordinarily be required of a new loan applicant and shall pay beneticiary reasounble charge by the attorney, (2) To the obltgation secured by the
a service charge. trust. deed, (8) To all persons having recorded liens subscquent 10 the
jnterests of Lhe trustec in the trust deed os thelr interests appear in the
6. Time is nf the essence of this Instrument and upon default by the  order of thelr priori (4) The surplus, if any, to the grantor of the trust
grontor in llmyxnunl. of any ludebtedness secured hcreb{ or In performance of any deed or to his successor In interest entitled to such surpius.
agreement hereunder, the beneficlary may declare all sums sccured herchy fm-
medintely due sl paynble by delivery to the trustee of written notice of default 10. For any rcason permitted by law, the beneficlary may fromn thne to
and clection to sell t which notlce trustee shall cause to be time uppolnt 8 sucecssor or successors to any trustes named herein, or to any
duly ftiled for record, 1d notice of default and clection to sell, suceessor Lrustee appointed hereunder. Upon such appointment and without e
the heneficinry shall deposit w st deed and all promissory veyance (o the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expendltures secured hereby, whereupon the aud duties conferred upon any trustee herein numed or appolnted hercunder. Ench
trusteen shall fix the time and place of sale nnd give notice thercot as then stich appointment and substitutlon shalt be made by written Instrument exeeuted
required by law. by the heneficlury, containing reference Lo this trust deed snd its place of
record, which, when recorded in the office uf the county clerk or reeorder of the
7, After default and any tlne prior to Tfive days belore the date sct county or counties in which the property s situnted, shail be conclusive proof of
by the Trustee for the ‘Trustee’s sale, grantor S 8O proper fippointment of the successor trustee,
rvileged moy pay the entire amount then due under
lie obligntions seeured thereh (including custs and expenses actually ineurred 11, Trustee necepts this trust when this deed, duly exeeuted und ncknow-
I enforeing the terms of the obligation and trustee's and attorney’s fees ledged i3 maude i public record, a3 IIT()VldEIl by law. The trustee Is not obligated
not. exceeding $50.00 cich) other than such portion of the principal ah would to notify any parsty hereto of pending sale under any othier deed of trust or of
not then be due hnd no default oceurred and thereby eure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be &
Pty unleas such aetion or proceeding I8 brought by the trustee

., After the lapse of guch time as may then be required by law followlng

the recordation of snld notice of default and giving of sald notice of snle, the 12, This dueed applies to, inures to the bhepefit of, and binda sl partiex
trustee shall sell sald property at the time and place tixed by him in said notice hereto, thelr heirs, legatees Jevisees, administrators, exeeutors, suceessors nnd
of sale, elther as o whole or in aernrute parcels, und In such order as he muy de- assigns, The term b eticlary® shall menn the holder and owner, inelnding
terniue, at public auction to the highest bidder for cash, in lawful money o the edpees, of the note secured hereby, whether or not named as a beneHeinry
Unlted States, payable at the time of sole, Trustce ma postpone snle of all or Lereln, In construing this dued and whenever the context so requires, the s
any portlon of said property by public announcement ab such time and piace of culine gender includes the feminine and/or neuter, and the singular number fne
aafe and from thne to time thereafter may postpone the eale by publle an- cludes Lhe plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Y e Wi Ol - %MZ/ . (SEAL)
“mz/uj/_a// ‘/\9/)6m(’/u  (SEAD

STATE OF OREGON
County of Klamath 88.

. THIS IS TO CERTIFY that on this SO aay b TRLY. . 1973 ..., boloro me, tho underaigned. a
Notary Public in and for said county and state, personally appoared tho within named..

: WILL.IMﬁZ}W.__RﬂQADS,and_KATHY“L._.»RHQADS*..-husband.. and wife B

e

10, \]P:)OI'.SOI';C-lll'y'.k!‘\O"\’MiI to be the identical indlviducl,g.. named in and who oxoculed the foregoing insirument and acknowledged to me that

y‘sx?cu )\/Hn. same freely and voluntarily for the uses and purposes therein expressed.
L ! )
TETLMQNY WHEREOF, 1 have hereunto set my hand and affixed my al seal the day and year last above written.
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(SEAI',')/\_/.‘ ' ) My commission expires: - =/ s 7 o
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STATE OF OREGON }

County of Klamath S8

TRUST DEED

1 certify that the within instrument”
was received for record on the 31st
day of ... WY . ... 19.73.,
(DON'T USE THIS a12:31 o'clock P.M. and recorded
A in book . M73. .. . on page.
Record of Mortgages of said County.

e FOR RECORBING
Grantor LADEL IN COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueEe Witness my hand and seal of County
LOAN ASSOCIATION alfixed.
Beneficiary
WM, De MILNE,
After Recording Return To: e e LT
FIRST FEDERAL SAVINGS
540 Main St.
¥lamath Falls, Oregon ) St . .
. L. . i . Dapuly
: FEE $L.00

REQUEST FOR FULL RECONVEYANCE
To bo vsed only when obligations have boan paid.

TO: Willilam Ganong..... , Trustee

The undersigned Is the legal owmer and holder of all indebtedness secured by the foregoing trust deed., All sums socured by sald trust deod
have been fully paid and satisfied. You hereby are directed, on payment {o you of any sums owing to you under the terms of said trust deod or
pursuant lo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith togather with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the eslate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.
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