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)13 ZMORTGAGE REAMORTIZATION AGREEMENT"

95094

(l.oan No.

THIS AGREEMENT, Made this 16th
. In2 Grace B

Darlene Jane Blackman, husband and wife
hereinafter designated as Mortgagors, and The Federal Land Bank of Spokane, a corporation organized and existing under
the Farm Credit Act of 1971, with its principal place of business in the City of Spokane, County of Spokane, State of
Washington, - hereinafter designated as Mortgagee. WITNESSETH:

THAT, WHEREAS, By mortgage recorded as instrument No. 26842 in Book ____]:_8_1_.0[ Monrtgages,
at page ——212 , records of Kiapath = County, State of Oregon ,
Maortgagors, or their predecessors in interest, mortgaged to The Federal Land Bank of Spokane, a corporation, the real prop-
erty described therein, reference to which mortgage as so recorded is hereby made for the terms thereof and the description

of said property; and

WHEREAS, There is owing Mortgagee upon the debt secured by said mortgage the aggregate sum of § —11,527.25
as of ~ July i 19 _52_, being the date as of which this agreement is cffective; and
" WHEREAS, The Mortgagors desire that the said indebtedness be reamortized; : :
NOW, THEREFORE, In consideration of the premises and the mutual promises of the parties hereto it is agreed:
That the said total sum now owing under said mortgage, as hercinabove sct forth, with interest from the date’ as of which
this agreement is effective at the rate of __L.% _per. annum on an amortization plan, shall be paid as follows: .
- Interest on the aggregate sum shall be payable on the first day of ____________F.El)ﬂlﬂﬂ——————— , 1924, and
__ ' annually thereafter; the ;ggreg;}cl sum shall be payable in 19 installments of principal and interest

of One thousand Forty-six @ d 17/100 -DOLLARS
each, the figst such installment being payable on the first day of ~ . Pebruary ., 19 24, and an instaliment being

- payable on each succeeding interest payment date to and including the first day of ,
and'‘a final installment of the balance unpaid ‘onthe first day of - February, 1993 — , unless
‘this debt shall be matured sooner by extra payments. " ‘ S

The bank may, from time to time, establish a higher or lower rate of interest which shall then apply to the
‘unmatured balance of the debt evidenced hereby and shall femain in effect until a different rate is established. Such
" different rates shall be established in accordance with the provisions® of the Farm Credit Act of 1971 and the
* ‘fegulations of the Farm Credit Administration as then existing. R DRSNS SO

Allsums not paid when due, whether principal‘dr in{crcst, shall bear interest thereafter until paid-at ten per cent per annum.

Any mortgagor hereof. may. at any time pay any amount of ‘principal hercon in advance of its maturity. Unless the mort-
gagee otherwise elects,”any 'such paymentishall operate to reduce the ‘balance owing and to discharge the debt “evidenced
hereby at_an. carlier. date, ‘but_shall not alter the obligation to pay-full instaliments periodically as above provided until the

“debt is paid in full. -t

In consideration of the change in-terms of payment herein provided, Mortgagors hereby convenant and agree to pay the
-said. aggregate amount unpaid under the terms of said-note and mortgage, with interest at the rate specificd, at the times
and in the amounts as above set forth, it ‘being ‘expressly agreed that if Mortgagors .were not heretofore personally liable
under said note and mortgage they hercby assume and agree to pay the debt owing thereunder, and to perform cach of the
other agreemcntsv'thcrein provided of the mortgagors therein named. o

" “The said mortgage and the lien thereof (except as to any property heretofore: relcased therefrom  of record). and the. note -

secured thereby, as’ the times for payment arc hereby changed, are continued in full force and effect in cach of the covenants

“‘and - agreements therein contained; and ‘mortgagce may. at its option declare the entire indebtedness: due and payable upon

. default-in the payment of any of the sums secured,. when due as so specified, or for any other cause for acccleration of
maturity specified in said mortgage. e . |

Mértgagee hereby. expressly reserves- all. rights - against- sureties, guayantors"and ull partics liable for the payment of said-

: ‘indcbtcdf;ch, and any -persons who may haye any interest.in_or lien upon any ot all of the property so mortgaged, who do not

~consent hereto, and the right of itself .and of all such p’artics,,to‘maintain any action on the original note and mortgage:

: ncceSsary to. preserve such rights. 'A‘ll‘rights' of any one zgainst whom rights are’ herein reserved may., be. enforced. as, i .this
. agreement had not been made. ' : . oL o v v I

he Mortgagors and all. other persons hereafter béc'dxh‘ing li"zit;)ie‘fér‘thé_‘ payment of the’ above ebt..con

g v_dulgchc'gs, extensions, Tencwals and- reamortizations granted or permitted by, the Mortgagee, .-

» This: agrcement is for the benefit of and binding }xpon_»tht; heirs, ;rcpre‘slc‘ntatives., 1succc_$,s‘o’|j‘s § an{i asslgns of -all
-ecuting the same, respectively. k : T R ;
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s agrcement on the day and year first above written,

. [ i 4 ‘v.
R T (~~""'vld"7:‘f'l- l it

Mortgagors e Ansn? Ty ey R T

Attest: ———/ . ) I ' K b ‘\
Assistant-Vice President N [ T [ Vo k | N ‘ i
Mortgagee e e b s e Juaisl il

ssistant, ScErctary PR i 1 '
) " <. "2 e - s I Ly e . '?'“"l“'-'"""

AV Heth Spfncar

Approved:

AL

% e N At :

Attorney

i

STATE OF ~___OREGON

County of . Klamth

On this__.l‘.’fﬁ___ day of July , 19__7_3__, before me, a Notary Public in and for the said state,

personally apﬁeared M and Darlene Jane Blackman

known to me to be the person (s) described in and whose name (s) — k& are subscribed to and who execuged;the
foregoing instrument and acknowledged to me that -~ ghey_ executed, signed and sealed the same as their : g
free and voluntary act and deed for the uses and purposes therein mentioned. ' ' R

_ WITNESS my hand ‘and notarial seal the day and year last above written, -

Notary Public in and for the State of ___Oregon s - R R e ‘WT‘

Residing at 6721 Alva Ave. ' S N B ‘

My commission expires October 30,1976

STATE OF OREGON,
County of Klamath ss.

Filed for record at request of:
. Federal. Land Bank of Spokane
on this .. 318t _day of

recorded in Vol.
Page 79




