ELMER G, SAYLER AND DORTE nd_and. wife,
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, a Federal Corporation, here-

tnafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may herealter acquire, together with the income, rents and profits thereof, tawit:

Lot 8 CLOVERDALE ADDITION, Klamath County, Oregon..

together with all heating apparatus (including tiring units), lghting, plumbing, water heater, venetian blinds, and other fixtures
which now aré or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ELEVEN THOUSAND SIX HUNDRED DOLLARS AND NO/LO0-=——m e m oo e e e

Dollars. bearing even date, principal, and interest being payable in monthly installments of $ 95.25 on or before
_the 25th day of each calendar month

cnnnnunuing....4..“..vaugg,‘.s..;.mzﬁi.“.A....,..,A.,, 9

and to secure the payment of soch additionid money ¥ c be doaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes. i the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho mortgagor covenants that he will keep the bulldings now o thereafter oie on sald mortjaged property continuously insured
against loss by lire or other hazards, in such companios as tho moitjageo may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to tho full gmount of sald indebtudn, d otk to the marlgager; all policlus to be held by tho
mottyagee. ‘the mortgagor horeby assigns 1o the mottgagee all bt n o A 1 we cartied upon said property and in case of
'vss or damago to the property | d, the mortgagor horeby appomnts the morygaijee as his agent to seltle and adjust such Joss or damaqe
and apply the proceeds, or so much thorsof as may be necessary, in a1 of satd indebtedn In tho evon! of foreclosure all right
of 1lhln mortgagor in all polices then in force shall pass to the mortgugee therebhy qiving send mortgagee the right 15 assign and transler said
policles.

The moglgagor fuetier coveants that the bailding we balbBugs nos on o Reveadter @reted upun said premivs sl b hept B good tepadr, pot alterd, extended,
reptoved or demolished without e wiitken consent of the amd fo camplety all Inlldings i conese of eastuetion ar bereafter eonstencted therears wlthin giy
munths from the e Deveol o e date canstosetion ks ed, Tlie mort [T to pay, When dne, s aves, assessmends, el oeharges ol every ki
levied or assesser 15t witdl premises, or upon this mar 3 qbaor the indebtedness whieh i sevures o any tamssetfons in eonneetion therewith or any other
lien which may be adiidged ta be prior to the Skea of th e or which becames et by operation of law, and to pay preminms onoany life inaurance poliey
which may fe asslgned as further seeurfty 1o mertagee: that fer the g v o prompl  paynent of B assessments and governmental
cliarges levied or assessed agadnsd e mertgaged property aml dnsuranee g $ r o idebediness seensed” he remains nuopadid,  moertmgor will
pay to tle morfgagee on the date lostallments o priveipel amd fnferest are payi E i 1 arges. Noointerest shall he paid mog-
fieor an sahil amound, and sald ameunts ate teseby pledged Lo martgagee as adedltional seenrity fur the payoment o ad 1he tote hereby seenred,

Shohl the mortgagor il o heep any of the fareoing conaants, Orn e mortgagee oy petform them, withont waisiie any other rhght ve semeds teredn given for
any sueh breach; and afl expenatitures In Hiat behalf shall be seeared by this mortgage and stiall bea Interest i accondance with the ferms of o cetfain promissory tote of
even dite herewith and be qepayable by the urtszor on demand.

In case of dofault in the payment of ony installment of said debt, or of a breach of any of the covenants hesein or contained In the
application for loan executed by the mortgagor, then the eontire debt hereby socured shall, ot the mortgagee's option, become Lnmodlately
due without notice, and this mortgyage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as altorneys fees in any suit which the mortgagee defends or prosocutes to
protect the lien horoof or to foreclose this mortgage; and shall pay tho cosls and disbursoments allowed by law and shall pay the cost of
searching records and abstracting same; which suma shall be secured hereby and may be included in the decreo of foreclosure. pon bringing
action lo foreclose thin mortgage or at any time while such procceding is pending, the mortgageo, without notice, may apply for and socure
tho appointment of a receivar for the mortgaged property or any part thercof and the income, rents and profits therefrom.

Tho morigagor consents to a personal deficiency judgment for any rart of the debt hereby secured which shall not be paid by tho sale
of said property.

Words used in this morlgage in the prosent fense shall include the future tense; and in the masculine shall include the fominine and
nenter genders; and In the sinqular shail include the plural; and in tho plural shall inciude the singular.

Each of the covenants and agreements herein shall be binding upon all successors in inlerest of each of the morigagors, and each
shall inure to the benelit of any succe: in interost of the morigageo.

Dated at Klamath Falls, Orogon, this

(SEALY

STATE OF OREGON s,,...
County of Klamath -

/94}

THIS CERTIFIES, that on this 4 day of e ALY

A. D, 1‘37 ., bofora mo, the undersigned, a Notary Public for said state personally appeared the within named

Loebiten

“ELMERG. SAYLER AND DORTHA I. SAYLER, husband and wife,

lo mo kndezp‘ié' he n§6' Ido’f}n al perscns iy
exocuted, thy saiqe f{fobly apd volumarily for the purposes thoreln oxprossed.
N ,”TESTY’P;O]‘%Y "I:’HEpr, f: have hereunto tot .my hand end official /oq)/(ho day ani
PO e : ’
: ol
- PR Y A SO et
N Notary Public for the State of Orogon
Residing at Klemath ‘Falls, Oregon.

My commission expires: d" y ¢~ -7 (Q
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Mortgagors

~To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falis, Oregon
Mortgagee

STATE OF OREGON wmm
County of Klamath
at the request of mortgagee ou

Filed for record

Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS
Klamath Falls. Oregon
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