o K

R

, as grantor, Willlam Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the ftrustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 447 of Block 126 of MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, Klamath County, Oregon.

which said described real property does not exceed thros acres, together with all and singular the appurlenances. tenoments, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or horeafter belonging to, ‘derived from or in anywlise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and krigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other bulitin appllances now or hereafter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereafior acquire, for the purpose of securing performance of

each agresment of the granior herein contained and the payment of the sum ol&EVEN.TEEN_THOUSAND HUNDRED
FIFTY AND

($.17 SSOLOQ_J Dollars, with interest thereon according to the terms of a promissory note o 9\701’1 gale_}-;orew‘xlh ;;y;};le— '1-27 the
beneficlary or order and made by the qrcnlor,_fgnclpcl and Interest being payable in monthly installments of $..135..: S commencing
Septemher. 15th ., 19.13.

This trust deed shall turther secure the payment of such additional wmoney, Jdefault, any balnnce remaining in the reserve account shall be credited to the
it any, as may be loaned hercafter by the heneficlary to the grantor or others indebtedness. 1f the reserve account for taxes, assessments, Insurnnce premiums
having an interest in the above described property, ns may he evidenced by a and other charges 8 not sufficlent at any time for the payment of auch charges
note or notes, 1f the indebtedness secured by this trust deed fs evidenced by as they become due, the grantor shall pay the deficit to the benefieiary upon
more than onc note, the hencticiary may credit payments recelved by It upon demand, and if not’ paid within ten days after such demand, the beneficiary
any of snid notes or part of any payment on one note and part on another, may at ita option add the amount of such deficlt to the prineipal of the
as the beneficlary may elect. obligation sceured hereby,

The- grantor hereby covenanis to and with the trustee and the beneficlary Should the grantor fail to keep nn?/ of the foregoing -cavenants, then the
hereln that-tho said, premises and property conveyed by this trust deed arc  heneficlary wmny at its option carry out the same, and all its expenditures there-
frec and clear of alf encumbrances and that the grantor will and his helrs, for shall draw’ uterest at the rate specified in the note, shall be repayable by
exccutors and adndnistrators shall warrant and dcfend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the clwims of all persons whomsoever. this conncctlon, the heneficlary shnil have the right in its discretion to complete
any fmprovements inade on said premises and also to make such repairs to sald
The grantor covenants and agrees 1o pay sald note according to the terms property as in its sole dizeretion it may decm necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied agninst
said property; to keep sald property free from all encutnbrances having pre- The grantor further agreea to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of constructlon covenants, conditlons ant restrictions nffecting sald propertys to pay all costs,
or- hercafter constructed on said premises within six months from the date fees nnd expenses of this trust, Including the cost of title search, as well as
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in pood workmunilke manner any building or improvement on in enforcing this ohligation, and trustee's and nttorney's fees actually incurred;
safd property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or procecding purporting to affect the secuts
costs Incurred therefor; to allow bencficlary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to repiace n-nr work or materials unsatisinctory to costs and expenses, including cost of evidence of title and attorney’s fees in a
heneflelary within fifteen days after written notice from beneflciary of such reasonable sum to be flxed hy the court, in any such action or procecding in
fact; not to remove or destroy nnK building or Itnprovements now or hereafter which the heneficlnry or trustes may appear and in any suit brought by hene
constructed on sald premises; to keep all buildings nnu mprovements now or ficinry to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon sald proj perty in good repair and to commit or suffer deed,
no waste of sald premises; to Keep all buildings, propert{ and {mprovements
now or hereafter erected on snid premiscs contintously inaured against loss The heneficiary wilt furnish to the grantor on written sequeat therefor an
iy tire or such other hazards as the beneflclary may from time to time require, annual statement of account but ahall not he obligated or required o furnish
in n sum not less than the original principal sum of the note or obligatlon any {urther statements of account.
secured by this trust deed, in a company or companies acceptable to the bene-
ticiary, and to deliver the original pollcy of lnsurance In eofrect form and with 1t is mutuaily agreed that:
approved loss payable clause in favor of the bLeneficiary attached and with .
remlum pald, to the principal place of business of the beneficlary at least 1. In the event that any portlon or all of snid property shall be taken
i rior to the etfective date of any such policy of insnrance. 1t umler the right of eminent domain or condemnation, the beneflelary shall have
sald policy ﬂ? Insurance is not so tendered, the hcna“clnry may In its own the right to commence, prosccute in its own name, appear in or defend any nce
Uiscretlon obtain Insurance for the henelit of the heneficiary, which Insurance  ton of praceedings, or to make any compromise of suttlement fn connection” with
shall be non-canceliable by the grantor during the full term of the policy thus such taking and, if 1t so elects, to require that all or any partion of the money's
obtained. pn{ahln as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonablo costs, expenses and attorney's fres neceasarily palil
n order to provide regulariy for the prompt payment of said toxes, asscss- or Incurred by the grantor in such proceedings, ahali be paid to the heneficiary
menta oF olher charges nnd insurance premiums, the grantor fgrees to pay o nable costs and expenscs and attorney's
the 1,,:"0(15]“{. togethier with and in nddition to the monthf payments of  {eC8 necessarily pnid or incurred by the beneficiary in such proceedings, and the
nt:

rincipal and Interest pava’ie wnder the terms of the note or obllgation sccured  bnrlance applied upon the Indehtedness secured hereby; and the grantor agrecs,

-erehy, an amount equal tu' of e-twellth (1/12th) ot tho taxes, assessments and  Ab its own expense, to 't.nlm ‘:gﬁh actions and excoue such [nstruments as shall
4 8

other charges due and mem)lc with respect o sald property within each he y tlon, promptly upen the beneflciary’s
ing tlwl'nlvelllnon&hn. gnl nln?ionc-thlr{.ymlﬁgl (1/30;).) of ”ullf lns"xlllmnce prcmh;rﬂu request.
pazalls with Tespeet to said property withln each succeeding thice ears while LA . time and from Lir {me upon written fequest of the bene.
this trust deed remains in ef};ct. as estimated and directed hy the icncﬂclary. flc\nr;,?. Dii;ll:"-‘ll‘l}t g;"", r‘xcl“frg“d tp;‘eie(:m(u?)]n gmhln dc'l-dn an ",'e‘ nottu)for 2;
stich rums to he credited to the principal o‘f "h‘“ lo“",' &”“"}t required l"” the  doraement (in case of full reconveyance, for cancellatlon), without. affecting the
several purposes o ot th Fitiaty e charge tdc r{ncllpn of the  iability of any person for the payment of the fndehtedness, the trusteo may (o)
loan; or, at the option of the beneficlary, Wue '“'m] ‘°t rl"‘{ s “lm"’ held ';’; consent to the making of any map or rlnt of safd property; (k) join In granting
the beneficiary in trut ns 8 rcaenﬁ: “"';0"“ . w| ou thn erchsb‘,] b pay ‘é“ any casement or creating and restriction thereon, (e) join In any subordination
pr Xe, ts or other charges when they shall become due  or'other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
and payable. without, wngrnsty. ?,:l lor nny‘ part of the property. 'Il'hu‘}lmnt‘c;:ulnl ntr;‘y rigonvcyi
. . ance na; ¢ described ns the *'person or personi cgally entitled cretn'” and
clmrgghl'é:lc'ﬂwormﬂ:g;acida ;gnlrr‘]r:{ A ';‘)’;(u’prnrlgym::’;m?'“:n?ea&grcno’{ld h‘l'i‘;f,; the s thereln of any matters or facts shail e conclusive roof of the
o L Rl i3 ’ g o on'
the same begin to bear interest and also to pay pre 4 :m“ll{’nzngsoothuu)f. Trusiee's fecs for any of the mervices i this paragraph
olicles upon sald property, such payments are t0 he made through the bene- S
Iciary, a8 aforesald. ~The grantor hereby authorizes the heneficiary to 3. As additionnl security, grantor hereby asslgns to beneficlary during the
Bes and all taxes, nssessments and other charges levied or imposed against  contintiance of these trusts all rents, tssucs, royaltica and profits of the pro.
anid property in the amounts s shown by the statements thereof furmnished  perty affected Ly this decd and of any personal Property tocated thercon. Until
by the collector of such taxcs, ‘nsscrsments or other charges, and to pay the  grantor shall ddautt tn the payment of any Indebiedness securcd herehy or in
{nsurance premfums in the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to cal-
the tnsurance carriers or thelr representatives, and to chargo sald sume to the Ject ail such rents, fssues, royalties and profits carned %lor to defaull. as they
principal of the loan or to withdraw ‘“tho sums which may be required from  hecome due and payable, ‘Upon any default by the grantor hereunder, the hene-
the reserve nccount, if any, cstablished for that purpose. The grantor agreca ficiary may at any time without Rotice, cither in person, by agent or by a re.
in no event to hold the hcneﬂclnlx' tesponsible for failure to have any insur-  celver to fe appointed by n court, and without regard to {he adequacy of any
anco written or for any loss or dAmMAge growing ouf. of a defect In“any fn-  sccurlty for the Indebtedness hereby secured, enter upon and teke possession of
surance policy, and the beneficlar hereby fs authorlzed, In the event of any  sald property, or any, part thereof, i its own name sue for or otherwise collect
Tost. to compromise and sciile with any Insuranco company and to Wlﬂx any  the rcnis, {ssucs and profits, Including thosc past duc and unpald, and apply
such insurance recelpts ufon the obllgutions secured by this trust eed. In  the same, loss costs and expenses of operation and collectlon, fncluding reason-
computing the amount of the Tndcbtedness for payment and satlsfaction in  able attorney's tees, upon any Indebtedness secured hereby, and in such order
full or upon sale or other acquisition of the property by the beneflciary after ns the beneticlary may determine,
Vo e




s, The entering upon and taking possession of sald property, tho collection
of such rents, lssues and profits or the proceeds of fire and other insurance pol-
icies or compensation ~r awards for any taking or damage of the property, and
the application or releage thereof, as atoresaid, shall not cure or waive any de-
lnu}t urunouce of default hercunder or [nvalidate any act done pursuant to
such notice,

6, The grantor shall notily beneficlary fn writing of any sale or con-
tract for sale of the above described property and furnish heneflclary on a
form supplied {t with such personal Intormation concerning the purchaser as
would ordinarily be required of n pew loan appilcant and shall pay beneficlary
a service charge.

6. Time Is of the essence of this instrument and upon default by the
grantor {n ;})luymun!, of any Indebtedness secured lereby or tn performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby i
mediately due and payable by delivery to the trustee of written notlee of defavit
and elcction to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the heneficlary shall deposit with ‘the trustee this trust deed and all promissory
notes and ts dencl! lltures secured lereby, whereupon the
trustees shall fix the time and place of sale and give notlce thereof a8 then
required by law.

= After default and any time prior to five days before the date sel
by the Trustee for the Trustee’s sale, the grantor or other person %o
privileged may pay the entlre mmount (hen due under this trust deed and
the obligations sccured thereby ( { costs and exp actually Incurred
in enforcing the terms of the obligation and trustee’s and nttorney's fees
not excecding $50.00 each) other than such portion of the principal as would
not then be due had no default oeeurred nnd therehy cure the default.

8. After the Inpse of such time ns may then be required by law following
the rceordation of auld nodce of default and glving of snid notice of sale, the
trustee shall sell sald property at the time and place fixed by him In wnid notlce
of sale, either as a wholo or in uernmts parcels, and in such order as he ma de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale, Trustee may postponn sale of all or
any portlon of said property by public announcement at such time and place of
sale and from time to thme thereafter may postpone the sale by pu l¢ an-

IN WITNESS WHEREOF, sald grantor has hereunto s

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this.

88,

nouncement at the time fixed 25 the preceding pon;ronemnnt. The trustee shali
deliver to the purchaser his deed In form as required by law, conveylag the pro-
perty 8o sold, but without any covenant or warranty, exproes or Jmplied. The
reeitals In the deed of any wattera or facts shall bo conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but Including the graotor
and the bencficinry, mny purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hurein, the
})pl{ the proceeds of the trustec’s sale as followsa: (1} Ta
the expenses of the snle including the compensation of the trustee, and a
reasonuble charge hy the attorney, (2) To the obligatlon secured by the
trust deed, (:‘§ 1o all persons having recorded llens subsequent to the
interests of the trustee fa the trust deed as thelr Inter=sts appent fn the
order of their prlority. (1) The surplus, if any, to the grantor of the trust
deed or Lo his successor n interest enlitled to such surplus.

10, Tor any rcason permitted by law, the beneficlary may from time to
tline appoint 8 SUCCESSOT OF SUCCESROTS to any trustec named herein, or to any
successor trustee appolnted hereunder, Upon such appolntinent and without con.
veyanee (o the succeasor trustee, the latter shall be vested with all title, powers
and duties conferred upon any Lrustee herein named or appointed hereunder, Each
such appointment and substifution shali he made by writlen Instrament executed
by the beneficlury, contalning reference to this trust deed and Its place of
record, which, when recorded i the of%lee of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duty exceuted and acknow-
ledged Is made o publie record, s rmvldml iy Iaw. The ‘trustee Is not obligated
to notify any party hereto of pending sale under any ather deed of trust or af
any setfon or proceeding In which the grantor, heneficiary or trustee shall be a
purty unless such netlon or proceeding Is brought by the trustee,

12, This deed applies to, inures to the benefit of, and hinds all partles
hercto, thelr heirs, legatees devisces, administrators, cxccutors, successors nned
assigng, The term “beneficlary’ shall mean the holder and owner, Including
Medgee, of the note securced hereby, whether or not namer as a benefleinry
hereit, In construing ihls deed snd ‘whenever the context ko requires, the Diase
culine gender includes the femining and/er neuter, ard the singular number n.
cludes the plural,

ot his hand and seal the day and year first above wrilten.

. (SEAL)
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., before me, the undersigned, a

Notary Public in and for said county and state, personalt

FPRANFES. A. BARRY, a _single woman

to me_f:,gf'gloﬂ&']i;.k.ﬁév;é"lo be the identical individual..... numed in and
shel. b’u’eA ] .é.qi'qe freely and voluntarily for the uses and p
. NS AP
w :TE@FIMQI\“‘{’ HEREOF, 1 have hereunto set my hand and aifix
s N

y
o, N
rmy
k’u.

N;Euy Public for Oregon

who executed the foregoing insirument and acknowledged to me that

urpeses therein expressed.

ed my n al W}f 3 d_yaq&lasl above written,
’ o Y
Y A

My commission expires:
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TRUST DEED

(DON'T
SPACE;

Grantor LABEL
TO TIES

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

Z%er Recording Return To:

FIRST FEDERAL SAVINGS
P .

Klamath Falls, Oregon
I alls TGO*\&_\‘-

2043 S PR #

FOR RECORDING

STATE OF OREGON )

County of Klamath | S8

I certify that the within instrument
was received for record on the .3lsi
day of ... JULY . . e, 1873,
at 11301 o'clock .. PM., and recorded
in book ..M.73 _..on page 9916
Record of Mortgages of said County.

USE THIS
RESERVED

IN COUN-
WHERE

USED.)

Witness my hand end seal of County
affixed.

Do MILNE. o
County Clerk

Deputy
L4 CO

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been pald,

TO: Willlam GONONgaerimeeen , Trustee

The undersigned is the legal owner and holder of all indebtedness s
have been fully paid and satisfied. You hereby are directed, on paymen
pursuant to statute, to cancel all evidences of indebtedness secured by s
trust deed) and to reconvey, without warranty, to the pariles designate
same.

ocured by the foregoing frust deod. All sums secured by said trust deed
! 1o you of any sums owing to you under the terms of said trust deed or
aid {rust deed (which are delivered to you herewith together with said
d by the terms of said trust deed the estate now held by you under the

First Federal Savings and Loon Association, Beneficlary

by.
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