&

e O/ KOG/

77 2 s¥fe

PR .
J'\:"(). }:,

TRUST DEED

THIS TRUST DEED, made thizs 31stduy of

£y

&

e AN A ot

J e e, 19 73, betwsen

. SCOTT.A, REED and DONNA M, REED, husband and wife.

, as grantor, William Ganong, Jr. ., as trusies, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargaing, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lots 11 and 12 in Block "DY,

RAILROAD ADDITION TO THE CITY OF

MALIN, Klamath County, Oregon.

which said described real property does not exceed throe acres, together with all and singular the appurtonances, tenomonts, hereoditaments,
rents, issues, profils, waler rights and other rights, easements or privilagos now or hetealter bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venotlan blinds, floor covering in placo such as wallto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltin appliancos now or hereafter installed in or used in connection with the above
described premises, including all interest thoroin which the granlor has or may herealter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of. TEN..TH

.10,.000
eptember. T

This trust deed shall further secure the payment of such additlonal money,
it any, a8 may be loaned hereafter by the heneficlary to the grantor or others
having an fnterest in tho ahove deseribed property, as may he evideneed by o
note or notes. If the indebleduess secured by this trust deed s evidenced by
more than one note, the heneficiary may credit payments recetved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneliclary may elect.

The grantor heréby covenants to and with the trustee and the beneficlnry
herein that the said premises and property conveyed by this trust decd are
free aml clenr of nll encumbrances and that the “grantor will and his heirs,
exceutors and administrators shall warrant and defend his sad title thereto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay anid note necording to the terms
thereo! and, when due, all taxes, ns ments and other charges levied nrgainst
sald property; to keep sald properly free from all encumbrances having pre-
cedence over this trust deads to complete all buildings in course of construction
or hercufter constructed on sald premises wlthin six months from the date
hereof or the date consiruction i hercafter commenced; to repair and restore
promptly and in good workmaniike manner any building or fmprovement on
anid property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; ‘to allow beneficlary to Inspect snld property at all
times during construction to replace any work or materinis unsatisfactory to
heneficiary within fifteen days after written notlce from benefictary of auch
tact: not to remove o destroy any buflding or improvements now or herealter
constructed on said premlises: to keep all buildings and tmprovements now or
herealter creeted upon snld property In good repair and to commit or sulfer
no wasie of snid premisesi to Keep all buildings, property and lLinprovements
now or herenfter erceted on said premises continuously insured agalust loss
by fire or such other hazards as the beneficiary may from thne to time require,
in a sum not less (han the original prineipal sum af the note or obligation
secured by this trust deed, in a compiany or companies acceptable to the bene-
ticiary, and to deliver the original policy of [nsurance in correct form amd with
approved loss payable clouse in favor of the beneficiary attached and with
premintn. pald, to the rrlncip:\l place of business of the beneficlnry at least
tificen days prior 1o the effective date of any such poliey of Insurance. It
sald policy of insurance is uot so tendered, the beneficlary may in its own
diseretlon ohtaln insurance for the henefit of the beneficlary, which insurance
sl'mlll hrl non-cancellable by the granlor during the full term ‘of the policy thus
ohtained.

In erder to provide regularly for the prompt payment of sald taxes, assess.
ments or other charges amd insuranee premiums, the grantor agrees to pay to
the heneficiary, together with and in addition to the monthly payments of
rrh\chml and Interest payable under the ferms of the note or obifgation sceured
iereby, an amouni equal lo one-twelfth (1/12th) of the taxes, nasessments and
other charges due nnd payable with respeet to sald property within each succeed-
Ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
payable with respect to said property within ench succeeding three yeara while
this trust deed remalns in effect, ns estimated and directed by the beneficiary,
guch sums to he credited to the principal of the loan until” required for the
severs] purposes thereof and shall thereupon he charged to the principal of the
toani or, at the option of the heneficiary, the sums so paid shall be held by
the heneficiary in trust ns ~ reserve accouni, without interest, to pay sald
premiums, taxes, assessments or other charges when they shall become due
and payable,

While the grantor is to pay any and ali taxes, nssrasments and other

s levled or nesessed against sald property, or any part thereol, before

me begin to hear interest and also to pay premiums on all insurance
pol upon snid property, such payments are to he nmiade throngh the bene-
ficlary, as aforesaid. The grantor hereby authorizes the benefleinry to pay
any and all taxes, rssessments and other charges levicd or Imposed against
aiil property in the amounts as shown hy the atatements thereof furnished
hy the collector of such taxes, assessments or other charges, and to pay the
fnsurance premiums (n the amounts shown on the statements sulunltted by
the fnsurance carriers or their representatives, and to charge salid suma to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, if any, eatablished for that purpose. The grantor agrees
in no cvent to hold the beneficlary responsible for fallure to have nny insur-
ance wrltien or for any loss or damage growing ont of n defect in “any in-
surance policy, and the benefleiary hereby 18 authorlzed, in the event of any
josk, fo compromise and settle with any fnswrance compny and to a pl{ any
such Insurence reccipts uFun the obligations seccured Dy this trust deed, In
compnting the amount o the indebtedness for payment and satiafaction in
full or upon sale or other ncquisition of the property by the beneficlary after

00......) Dollars, with interest thoreon according to the terms of a promissory nole of even date gerowi‘h ayable to the
or order, and mcldé h{) the grantor, pilgcipcl and interest boing payable in monthly installments of 3. ... 3. 65 R
LOEh e

nmencing

defnalt, any balanee remaining [ the reserve account shadi be credited Lo the
indebieducss, 1 rgerve pecottnt for taxes, nssessments, insurance premiums
and other charu it sufficient at any time for the paytn . of such charges
as they heeome due, the grantor shafl pay the defictt to the beneficiary upon
demamt, and if not paid within ten days after such demand, the bencliciary
may ot is o ooption add the smonnt of such defieit to the principul of the
obligation scecured hepehy.

Shoutd the grantor fxil 1o keep any of the foregoing covenants, then the
heneticiary may at its option carry aut the same, and alf jts expenditures there.
for shall draw interest at the rafe specified In the note, shall he repayable by
the grantor on demand and shall be secuted by the lien of thiz trust deed. In
this conneetion, the hencficinry shall have the rlght in its diseretion to complete
any improvements made on sad premises and also 1o make sueh repalrs to said
property as in its sole diseretfon [t muy deem necessary or wdvisalle,

The grantor further agrers {0 comply with all laws, ordinances, regulations,
covenunts, conditions and restrlctions affecting anid property; to pay all costs,
fees and expens £ this trust, including the cost of tl carch, as well ag
the olher costs and expenses of the trustee [nearred in amnection with or
in enfarcing this obligation, and trustee’s nud attorney’s fees actually ineurre
to appear in and defend any action or procecding purporting te
ity hereof or the rights or powers of the beneficiary or tristee
costs and expenses, mcluding cost of evidence of title and attorney's fees in n
rersonable sum to be fixed by the eourt, Jn nny such action or proceeding in

b the beneficiary or trustee may appear amd in any suit heaught. by bene-

ary (o forectose this deed, amd all sald sums shall be secired by this trust

The beaeficiary witl frnfsh ta the grantor an written request therefor nn
anpunl statement of account but shall not be abligated or requlred to furpish
any further statements of account.

i mufually agreed that:

1, In the event that any portion or all of said property ah r 1y
under the right of eminent, doinain or condemnation, the benefici: shall have
che right to commenee, prosecuie in {18 own nmne, appear in or defend any ac.
tion or proceedings, or to make any compromise or setflenent n conneetion with
such taking and, if it o elects, to require that all or any portion of the money’s
;mI)'nMc as compensalion far such tnking, which are in e ss of the amount e
quired to pay all reasonnble costs, expenses and attorney's fees necessarily pnid
or incurred by the grantor in such proceedings, shall bhe pald to the beneficiary
and applied Dy it first upon any reasonahle costs and expenses and attorney's
fees necessarily pakd or ineurred by the heneticiary In such proceedings, and the
balance applied upon the indebtedness secured herehy; and the grantor agrees,
Al its own expense, to take such actions and execute such tnstruments ar shall
be necessary in obtaining such compensntion, promptly upon the beneficlary’s
request.,

At any time and from tiwe to tine upon written request of the hene-
fictary, payment of its fees and presentatfon of this deed and the note for en.
dorsenent. (in case of full reconveyance, for eancelintion), without affecting the
liability of any person for the pryment of Lhe indehtedness, the trustee may (n)
cansent (o the making of any wap or plat of said properly: (1) join in granting
any easement or crealing and restrietion thercon, (¢) join In y snbordination
or other agreement. affecting thix deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be idescribed as the “person or persons legally entitled thereto’ and
the recitals therein of oy matters or facts shall be conclusive prool of the
teuthfutnese thereof, Trustec's fees for any of the services {n this paragraph
shall be $5.00,

3. As additionnal security, grantor lierchy ass'gns to heneficiary during the
continuance of these trusts all rents, issurs, royalties and profits of the pro.
perty affeeted by this deed of any prrsonal property located thereon. Untll
grantor ahall default in the payment of any indebtedness sectired hereby or in
the performance of any agreement hercunder, grantor ahall bave the right to col-
fect all such rents, lasues, royeilles and profits earncd prior to default as they
heeome due and payable, Upon any default by the grantor hereunder, the bene-
ficinry may al nny time withont notlec, elther in person, Ly agent or by a ree
celver to he appointed by n court, and withont regard to the rdequacy of any
seeurity for the Indebtedness herehy secured, enter upon and take posscasfon of
sald property, or any part {hereof, "in its own naie sue for or otherwise collect
the rents, {ssues and peofits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and_ collection, including reason-
able attorney’s fees, upon any Indebtedness secured hereby, and in such order
as the beneticiary nay determine,
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4. The entering upon and taking possession of sald property, the collection pouneement at the thme fixed by the preceding postponemont, The trustes shall
of such rents, fssues and profits or the proceeds of fire and other {usurance pol- cliver to the purchaser his deed in form 88 required by law, conveylng tho ;i_ro-
ieies or compensation or awanrds for any taking or damage of the property, and perty 8o sold, but without any covennnt or warranty, expreas or tmplied, The
the application or release thereo!, as aforesaid, shall not cure or walve any de- recitals in the deed of roy matters or tacts shail Lo conclusive proof of the
fault or notice of default hercunder or invalidate any ret done pursusnt 0 truthfulniess thereof, Any persob, excluding the trustee but inncluding the grantor
such notlee, and ihe henclictary, may purchase at the sule,

5, The grantor shall notlly heneflciary In writing of any snle or con- 9. When the Frustee sells pursuant to the powers provided herein, the
tract for sale of the above described  property and turnish heneliciary on trustee shall 2 { the proceeids of the trustee's sale ns follows: (1y To
formn supplied it with such personal Information concerning the purchaser as Lhe expenses of the sale including the compensation of the trustee, and o
would ordinarily be required of a new lonn applicant and shall pay beneficlnry reasontible charge by the attorney,  (2) o the obligation secured by the
a service charge. trust deed,  (8)  Poo all persons having  recorded  liens  subsequent 1o the
interests of the trustee in the trust decd ns theie intercsts appear in the
6. Thme Is of the essence of this fustrument and upon defauit by the order of their priorty. (1) The surplus, it any, to the grantor of the trast
grantor in payment of any indebtedness securcd hereby or In performance of any deed or 1o his suceessor in interest entitled to such surplus,
agreement hereunder, the beneficiary may declare all sums secured hereby fmi-
medistely due and payable by delivery o the Lrustec of written notice of default 10, For any reason permitted by Jaw, the heneficlary nay from thne o
and clection to sell the trust property, which notice trustee shall cnuse to be tinte appoint 8 SUCCERSOE GF SUCCESsOrs to nny trust mtned hereln, or to any
duly filed for record. Upon delivery of sald notice of default and clection to sell, Jecessor trustee appointed hereunder, Upon such appointment and without con-
the heneficinry shall deposit with the trustee this trust deed and all promissory veyance Lo Lhe suecessor trustee, the latter shall be vested with all Litle, powers
notes and doeuments evidencing expenditures secured hereby, whereupon the aned duties conferred upon any trustee herein named or appointed hereunder, Bach
trustees shall fix the time and place of sle nnd give notlcy thereof as then sueh appointiment and substitution ahal made hy written instrument exeeuted :
required by law. by the beneficinrs, containing referen to this trust deed and fts place of . Ty T - e Cyg ) s bt

revord, which, when recorded in the offl of the county clerk or reeorder of the : K ' ' I
< After defauft and sny thae prior to five doys before the date set connty or counties in which t sraperty I8 situated, shall be conelusive proot of . : \
by the Trustee for the ‘Truas ee's sale, the  grantor or - other person #o proper appointment of the esset rustes,
privileged mny pay the entire mmouut then dne under this trust decd and
the ohligations secured therehy (Including costs and exprenses actually incurred 11, Tenstee aceepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and attorney’s fees ferdged Is mude & pub veord, a8 provided by law. The trustee 18 not obligated
not. exceeding 0 ench) other than such portion of the principal as would tu notify auy parly hereto of pending sale under any other deed of trust or of
not then he du ad no  default oceurred amd thereby eure the default, any aetion or procesding in which the grantor, heneficlury or trustee rhall be a
party unless sueh action ot procecding 03 brought hy ihe trustee,

8. After the lupse of such time as may then be required hy law tollowing
the recordation of suid notice of default and giving of enid notice of sale, the 32, This deed applies 1o, nures Lo the benefit of, and binds all parties
trustee shall sell swid property at the tine and place fixed by him In snid notice By their heirs, legitees devisees, administrators, exeeutong,  suegessors and
of sale, clther as a whole or in separate parcels, und in such order as he may des ;. The term “beneficiary” #hall menn the holder snd owner,  fneluding
termine, at public auction to the Vxlglnest bidder for cash, in lawlful money of the of the note secured hereby, whether or not pamed as s benefickey
United, States, payable at the time of sale, Trustee may postpons sale of all or W, 1o construing this deed and wheniever the context o requires, the s
any portion of safd property by public announcement at such time and place of culine gemder includes the frminine and for neuter, mud (he stzular tather in-
saie and from time to time thereafter may postpone the sale by public an- cludes Lhe plaral,

STATE OF OREGON

County of Klamath
THIS 1S TO CERTIFY that on this

Notary . Public in,.cnd ‘for said county and siate, porsonally appeared tho within named ...

$COTT. B REED.2nd. DONNA M. REED.. Twshand.and Pfe

b}.s;:r;&ily'k‘;_lféfzn‘*to be the identical individual S named in and who execuled the forogoing instrument an

£S.

.'oxz!(‘:’dg‘d 'ﬂ'{éfsame freely and voluntarily for the uses and purposes therein oxprossed.
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N TE§TJM‘05\TY WHERECF, I have hereunto set my hand and affixed my dtial seal t}y/ and y:xar\’.k:sl abova written.
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STATE OF OREGON | s
County of Klamath f 58

TRUST DEED

1 certify that the within instrument

. 4.
was recsived for record on the 1st |

b 5
day of o o, 19.73
(DON'T USE THIS at 11317 o'clock & M., and recorded
SPACE: RESERVED L LW TR ‘?‘75?
FOR  RECORDING in hook M f2 on page J.oc

Grantor LABEL IN COUN- Record of Morluages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Boneficiary

¢+ Recording Return To: i : -
FIRST FEDERAL SAVINGS . County Clerk
S46-Mein-St 794 3 Sc. H1R, .

Klamath Falls, Oregon ; i /é ’%V{J%}v
R TI rele'e! !

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have boen paid,

TO: Williom Ganong. , Trustes

The undersigned Is the legal owner and holder of all indeblednoss secured by tho foregoing trust doed. All sums socured by sald trust deod
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of said trust deed or
pursuant to statule, lo cancol all evidences of indebtedness secured by said frust doed {which aro dolivered to you herewith togother with said
trust deed) and to Teconvey, without warranty, to the parties designated by the lerms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by..




