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THIS MORTGAGE, Made this 15th. ..day of .July.
by .Oreranches.Inc. o - o T

}ijGiéﬁgér Ehterpriéesliﬁc-:an:Oreéén Cofpn.

igns, that certain real prop-
erty situated in ¥lamath. . . County, State of Oregon, bounded and described as follows, to-wit:
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EL,543%4W8, Lot 1,North 360 ft, Lot 8,all of Lots 7 and 10,lying
rast of Highway 97,all in 3ec. 9,Twn. 353.,Range 7 E,W.M,
North 360 ft.lot 2,3ec. 10,Twn, 353,,Range 7 E.W.M,
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(IF SPACE INSUFFICIENT, COMTINUE DESCRIPTION ON REVERSE SIDE) {
Together with all and singular the tenemants, hereditaments and appurtenances theceunto belonging or in amvwise appertaining, . ’ ; i | \
and which may hervalter theroto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said . i
premises at the time of the execution of this mortgage or at any time during the tecm of this mortgage,
To Have and to Hold the siid premises with the appurtenances unto the said mortgages, his heirs, executors, administrators and |
¥

assigns forever, * 55 3 000.00
.

This mortgage is intended to secure the payment of a certain promissory note, described as follows!

#11,000.000n or before Cct. 1lst., 1973. balance of #44,000,00 to be
paid in ten eaual annual instalments Cf ©4,400.C0 each plus -7-
interest on the unpaid balance, first payment July 15th, 1974 and =
like payment each July 15th. until fully paid.

The mortgagor warcants that the proceeds of the loan sepresented by the above deseribod note and this mort

Ca )t primanty for mortgagor's personal, Lunilv, household or ageicoltutal putposes (e Tpoctant Notice belan o,

(h)  for an organization or Ceven il mortgagor is a natural persond are for busimes o commerenad putposes other than agdticul el purposes

And said mortgagor covenants to and with the mortgagee, his hels, evecators, admpinistoators and assugies, that b s Lawdully seieed o tee simple of said
premises and has g valid, unencumbered tithe theeeto

and will warrant and forever delend the same aaginst all personss dhat fre el pav sind note, principad and mteres gccosding s teems therond: that while
any part of said pote remains snpaid e will pay all s assesments and other foevery mature which ray e Jeaci v ol aainst sand propetty,
or this mortgage or the pole above described, when due and payable ond belors the s tay become delinpaent. that he ragitly piny anid saredvoang
and all fiens o encumbrances that ot o ey becones Bens on the preauses or any part theeeol supecion o dhe Ten of this L that b will keep o
buildings now on or which may be herealter erected on the premises ansaeed in favar of the mortdagee astainst toss o daniage with evtended coverage,
in the sam of § i company or cotnpaanes acceptable to the mortgzages and vl
1 pelicies of insurance on said property ke pavable o the moctdagee as his interest oy appear and will deliver all - policiss of msarance on siud
to the e s insured: that he will keep the huilding and fmprovements on sand premises iy food cepaic and sedd oot commit o ~tithr
erefore, if stid mortgagor shall keep and peddorm the covenants heremn contained and shall pav ol note aeconding too s
void, but otherwive shadl renwon in tull force as a morty to secure the perforsanee of afl ob <ard covenants and the pay -
8 agdreed that a faitbre to pedform any covenant hecein, or il p wedings of anv hind be taken to forertose anoany lien o sand pren .
ises or any patt thereof, the Sisen whall have the option to declare the whole amount anpaid on said note and o this prortdade at once doe amd pavabids,
and this muort ity he wetomerd at any thne therealtor, And il the mondagor shall fail to pav any taves ar el ges ot any en, encinhrane.s or nsar-
ance premiuen as ahove pro L the mortdages s his option do so, sad any pav ment <o mide shall be added o and becomne apart of the debt
secured by this martdage, and chall bear interest at the same tate as satid nete without waiver, however, of any cisht suasing to the mortdadee tor beeach of
covenant, And this mortgage mav be foreclossd for pris al interest and all swms pudd By the anortsadee as apy faoe w bde the nuergivion peglects tooepay
any sums so paid by the mort e I the event of any st or action heing instituted to dorecloss this maorgsdase. the weat&ator agtees topay all reasonabile
costs incurred by the morfdide rotithe reports and tithe search, all statutory costs and dishursenaents amd such farther s e the ial court il se
reasonabile as plantifl’s attornesy’s boes in such su't or action, and Hoan appeat is taken from amv guldment or «entered  thereint mortiador further
promises to pay. sueh sumas the appellate connt shll adjnd e reasonable as plaintift s atgorney’s fees on such appeal, Wl such s to be secured by the
tien of this mortgage and included in the dectes of dorech D e} A od the covenants and agreements herein contained sl apphy 1o and bised the
¥ L admiinistrators and assigns o said ot L mortdager fespretively In case suit o or aetion i conmnenced o foreclose this
s court may, upon motion of the mortgiee, appoint a receiver to collect the rents and protits arising ot ob said poeieises during the peadeney
of such forectosure, amd apply the same to the payment ol the armount dueaider this ot dase, fiest deducting all proper chastes and expenses atgending
the execution of said tiuase,
In constraing this mortgage, it is understond that the mertgagor o ot gadee mav bhe anore than one peesong thi if the context <o requlres, the singulis
pronoun shall be taken ta nwan and include the phutal, the pscuilne, the feminine and the neuter, and that generally all srammatical chates shadl be snadee.
assumed and implivd to make the provisions heceol appdy equadly 1o corporatione and to individials.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
FIMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or O7FR ANCH S, /T e
{b) is nol applicable; if warranty {a} is applicable, the mortgagee MUST /[&,’_’ -~ c /)lﬂ& Z[g,,/.\ .
comply with the Truth-in-lending Act and Regulation Z by making re- EERRTENE el as / . . - . o
quired disclosures; for this purpose, if this instrument is to be a FIRST \ / :
lien to finance the purchase of o dwelling, use S-N Form No. 1305 or L ,Z (
equivulent;nif, this instrument is NOT to be o first lien, use $-N Form I L Lt
No, 1806, or equivalent.
KR [T g . L. A8
STATE OF OREGON. County of  flamath s . Jily w{-’;\'h o d? ;73
- AN RO T NOMTTA, T 4 JACK O, SHYDER, Pres. &
Peorsonally appaared - the above named - “)‘ 'TJT"[') r. an JAL !‘v‘ o TR ) eS.

SGC:JPI G' Se ¥ . and acknowledged the lorl'goins/f}f{ument to he 1’ their voluntary act and deed. b -
L o Before me: - ""“/‘/‘:“'/ (sl ( Notary Public ftor Oregon : SRR AN A I ?V"."?‘&\gnﬂt, R:T:\’:
‘ -3 q Q7° . : [ Rl
(NOTARIAL SEAL) ‘-\I\LJ commission expires: Apl.rl'l 1 H 14 7 . . L I N
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» ) MORTGAGE STATE OF OREGON,

County of
I certity that the within instru-
ment was received for record on
1st day of : , 19
(DON'T USE THIS IR EE et g 4 B .
SPAGE: RESERVED at 2e o (,/IQ( kM., ‘krlwn\t[‘ recorded
FOR RECORDING in book < on page -
LABEL IN COUN. Lo . TG
1168 WHERE filing fee number -
USED.) Record of Mortgages of said County.

Witness my hand and seal of
County affixed.
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