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NOTE AND MORTGAGE ' = N
LEWIS P. JOHNSON and BONNIE JEAN JOHNSON, husband

THE MORTGAGOR,

‘and wife
mortgages to the STATE OF OREGON, represented and acting by the mi{f
ing described real property located in the State of Oregon and County of -

Lots 4 and 5 in Block 311 DARROW ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon.

or of Veterans' Affairs, pursuant to ORS 07030, the foltow-
amat

Cpe e ""*m:"-rm\‘-h’!\'-‘ e

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, ter heaters, fuel storage recepticles; plumbing,
ventilating, water and irrigating systems; screens, doors; window & d blind utter: binets, built-ins, Jnolenms and floor
co ings, built-in stoves, ovens, clectric sinks, air conditioncers, frig: tors, freezers, di ers; and all fixtures now or horeafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafier planted or prowing thercon: and any
replacements of any ohe or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
tand, and all of the rents, issues, and profits of the mortgaged property. ,
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Eighteen Thousand and no/l00-=-==—=-===cemeom- = en
R | U P S|

to sccure the payment of ..
acdiads

(sli8.v 7000 O T-z-m(l interest thercon, evidenced by the following promissory note:

Eighteen Thousand and no/l00=------

Y, ~with interest from the date of

1 promisc to pay to the STATE OF OREGON

TTIoITTE T LTTTTIIT T T Dollars (

initial disbursement by the State of Oregon, at the rate of —Tirccnl per annum until such time as a
different interest rate is established pursuant to ORS 407.072. prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

October 1, 1973--====--=mwomm=oon, (115.00 on the 1st

T on or before
- ~Meteafter, ptus ...QI%

scribed in the mortgage, and cm\lim‘xing until the
applied first as interest on the

~twelith of==m=======~1he ad valorem taxes for cach

full amount of the principal, interest
unpaid balanee, the remainder on the

¢ year on the premises de
ances shall be fully paid. such payments to be

The due date of the last payment shall be on or before
I the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made g part hercof.

ated o Klamath Falls, Oregan

e Q.u-quj_l : (2 60t e gecntestt % Nt A »\\i

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

'prcmlses in fee simple, has good right to mortgage same. that the premises are free
end same forever against the claims and demands of all persons whomsoever, and this

all run with the land.

The mortgagor covenants that he owns the
from encumbrance, that he will warrant and de
covenant shall not be extinguished by foreclosure, but sh.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

s to become vacant or unoccupied: not to permit the re
f;: to keep same In pood repair: to complete

e between the parties hereto;

moval or demolishment of any buildings or im-

. Not to permit the bulldin
all construction within a reasonable time in

provements now or hereafter existin
accordance with any agreement mag

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the usc of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, len, or encumbrance to exist at any time;
. Mortgagee s authorized to pay all real Vropcrly taxes assessed against the premises and add same to the principal, cach of the o
advances to bear interest as provided in the note: p . ‘ ;f"’\’"Y;‘
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. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fir
company or companies and in such an amount as shall be satisfactory to the morigagee; to deposit with the mortgagee all such " R i thiicd : AEL
policies” with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee; i R - Y . A r ] any
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; XA t 3 i A s the
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The mortgagee may, at his option,
made in so d o oince
draw interest at the rate provided 1. the note
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Default in any of
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WORDS: The masculine shall be deemed to include the feminine,
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ACKNOWLEDGMENT

STATE OF OREGON, 1
Klamath (

County of

Lewis P. Johnson. and Bonnie

RBefore me, a Notary Public, personally appearcd the within named

the ir. votuntary

dged the foregoing {nstrument to be

Jean JOhnson [OOSR SR his wife, and acknowlie

act and deed.

WITNESS by hand and offtcia) seal the day and year last above written,
for Orexon

- 7'0“7(‘0 .

JAMES W. WESLEY
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After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

General Services Building
Salem, Oregon 97310
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