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THIS TRUST DEED, made this 29thday of . . .. July
..DONALD R, HEFTY AND MAXINE G. HEFTY, husband and wife

TRUST DEED

., 1873, belween

... as grantor, Willlam Ganong, Jy, . as lrustee, and
Klamath Falls, Oregon, a corporaticn organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH: j.r.,-,,NT g g

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the - i o ‘ ]
property in Klamath Counly, Oregon, described as: ‘
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The following described real property situate in Klamath
County, Oregon:

Lots 17, 18, 19, and 20 in Block 20 of MOUNTAIN VIEW
ADDITION, according to the official plat thereof on T ; . | | I ' any i
file in the office of the County Clerk of Klamath 9 ; ; V;." W) oty
County, Oregon. C ; :

which said described real property does not exceed throe acres, together with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profits, waler rights and other rights, easements or privileges now or horeaftor bolonging to, derived from or in anywise appor-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnlngs, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other bullin appliances now or hereaiter inslalled in or used in connection with the above
described premises, inciuding all interest therein which tho grantor has or may hereafter acquire, for the purpese of securing performance of JR—
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This trust deed shall turther secure the payment of such additional money,
it any, ns may be loancd hereafter by the benctlelary to the grantor or others
haviug an interest in the nbove described property, as may he cevidenced hy n
note or notes. If the indebtedness secured by this trust deed {3 evidenced by
more thun one note, the beneflclary may credit pnyments received by it upon
any of snid notes or part of any payment on one note and part an another,
as the beneficlary may clect.

The grantor hereby covenants to and with the trustee snd the Leneficiary
hercin that the sald premises and property conveyed by thls trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,
exceutors and administrators shall warrant and defend his .sald title thoreto
against the c¢laims of all persons whomsoever,

‘The grantor covenants and agrees to pay said note according to the terms
thereo! and, when due, all taxes, assessments and other charges levied against
sald property: to keep sald property free from all encunbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter conustructed on sald premises within slx months from the date
hereof or the date construction 12 hereafter comgnenced: to repale and restore
promptly and in good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Ineurred therefor; to allow heneficiary to nspect sald property at all
times during construction; to replace any work or materlals unsatistactory to
heneficiary within [fifteen days after written notice from heneficiary of auch
fact; not to remove or destroy rm[»" butlding or improvements now or hereafter
constrneted on said  prem: s to keep all buildings and {mprovements now or
hereafter crected upon property In pood repale and to commit or suffer
no waste of said premises; to keep all buildings, property and hnprovements
now or hereafter ereeted on sabd premlses continuously Insurcd nagainst loss
by fire or such other hazards as the beneficiary may from tlme to time require,
in A sum not less than fhe original prineipal sum ol the note or ohligation
secured by this trust deed, in a company or compaules acceptable to the brene.
ficiary, and to deliver the originu! polley of insurance in correct form nnd with
approved loss payable clnuse in favor of the heneficinry attached and with
premium pakd, {o the principal place of business of the beneficiury at lenst
titteen days prior tn the effective date of any such policy of I[nsurance. If
sahl policy o} insurance is not so tendered, the beneficlary may in its own
diseretion obtnin insurance for the henefit of the beneficiary, which insurance
shall lm' non-canceliable by the grantor during the full term of the policy thus
obtained,

In order to provide regularly for the prompt payment of zald taxes, assess.
ments or other charges and Insurance premlums, the grantor agrees to pay to
the heneficiary, together with and In addition to the monthly payments of
rincipal and fnlcrosl, payable under the tering nf the note or obligation secured
R by, an amount cqual to onc-twelfth (1/12th) of the taxes, assessments and

rges due and payable with respect to sald property within each succeed.
Ing twelve months, and also one-thirty.sixth (1/36th) of the insurance premiums
payable with respect o pald property within ench succeeding three years while
'.hfs trust deed remnins in effect, as estimnted and dirccted by the henefleirry,
fuch sums to he credited to the principal of the loan until required for the
aevern] purposes thereof and shail thereupon be charged to the principai of the
loan; or, at the option of the beneficlary, the sums so pald shall be held hy
the bencticlary In trust as a reserve account, without Intercat, fo pay sakdl
prvmlunmhmxcs, assessments or other charges when they shall hecome due
and payable.

While the grantor Is to pay any and all taxes, nssessmenta and other
charges levietl or assesseil against salidl property, or any part thercof, hefore
the same begin {o hear Interest nnd alse to pay premiums on all {nsurance
policies upon snid properly, sneh payments are to be made through the hene-
ficlary, a8 aforesald,  The granfor hereby anthorizes the heneficiary to pay
any and all taxes, assessments and other charges levied or lmposed against,
anid property in the amotnts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other chargee, and to pay the
insurance premiums in the amounts shown on the statements submitied hy
the Insurance carrfers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, #f any, established for that purpose, The grantor agrees
in no event to hold the lLeneficiary responsible for failure to have any insur.
ance written or for any loss or damnge growlng out of a defect In any in-
surance policy, and the heneficlary hereby is authorlzed, in the event of any
loss, 1o compromize and gcttle with any Insurance company and to nrpl{ any
such Insurance receipts uFon the obligntfons sccured by this truat deed. 1In
computing the amount of the fndebiedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the bencticiary after

....) Dollars, with Interest thereon according to the lerms of a promissory note of even dumzlG@wiz}x payable o the

£ ... comtnencing

default, any balancee remaining (v the reserve account shall he eredited to the
Indebtedness,  If the reserve account for taxes, assessments, insurance Prum!ums
and other charges {s not sufficient ot any time for the payment of such charges
a8 they become due, the grantor shall pay the defleit to the heneficlary upon
demand, aml If not paid within ten days after such demund, the beneflcinry
may at ita option add the amount of such deficit, to the principal of the
obllgntion sceured bereby,

Should the grantor fall to keep nniy of the foregoing covennnts, then the
heneficiary inay at its option carry out the same, and nll its expenditures there-
for shall draw intcrest at the rate speelfied in the note, shall be repayable by
the grantor on demand and shall be secured by the lHen of this trust deed. in
this connection, the beneficlary shajl have the right in [ts diseretion to complete
any fmprovements made on sabd premises and alse to make sueh repairs to sald
property as in Qts sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all kiws, ordinances, regniations,
covenants, conditions and restrictions affecting sald propert to pay all costs,
fees und expenses of Uhis trust, inciuding the cost of title search, as well as
the other costs and expenses of the trustee incurred in eonnection with or
in enforeing this obligation, nnd trustee’s and attorney's fees actually ineurred;
to appear in and defensd any action or procecding purporting to aflect the secur.
fty hereof or the rights or powers of the benefictary or trustee: and to pay all
costs and expenses, Including cost of evidence of title and attarney’s fees in o
reasonable sum to be fixed by the court, o any such action or proceeding in
which the beneficinry orf trustee may appear and in any suit brought by hene-
ticiary to forcctose this deed, and all said smins shall he seeured by this trust
dewd,

‘The beneficiary will furnish to the grantor on written request therefor an
annual statement. of account but shall not be obligated ar required to furnish
any further statements of account.

It {s mufually agreed that:

1. In the event that any portion or nil of said property shall be taken
under the right of eminent domaln or condemnation, the hcnu{)lclnry shall have
e right to commence, prosecute in its awn name, appear In or defeind any ace
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all ar any portion of the maney's
payable as compensation for such taking, which are in excers of the amount re.
quired to pny al] reasonnble costs, expenses and attorney’s fees necessarily palid
ar incurred by the grantor in auch proceedings, shall be paid tn the beneliclary
and applied hy it ficst upon any reasonable costs and cxpenses and attorney's
fees necessarily pald or incurred by the henelicinry §n such procecdings, and the
halanes apphed upon the indebtedness sccured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as ahall
be necessary in obtaining such compensntion, prowptly upon the heneficlary’s
request,

2. At any time and from time to {ime upon written request of the bene.
flciary, payment of its fees and presentatinn of thls deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
Hinbility of any person for the payment of the indebtedness, the trustee may (a)
consent, to the making of any wmap or r]nb of sald property; (b) join in granting
any ensement or creating and restriction thercon, (e) join in any subordination
or other agrevmenl affecting this deed or the len or chiarge hereof; () reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance mny be described as the “person or persons legally entitled thereto™ and
the recifals therein of any matters or facts shall be conelusive proof of the
truthfulness thereof. Trusfee's feea for any of the seivices In this paragraph
shall he $5.00.

3. As additional sceurity, grantor hereby nsslgns to beneficlary during the
continuance of these trusts all rents, fssues, royalties and profits” of the pro-
perty affeeted by this deed and of nny personnl property toented thercon. Until
grantor shall defauly in the payment of any indcbtedness secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
feet all such rents, iasucs, royaltles and profits earned prior {o default as they
hecome due and payable. Upon any default. hy the grantor hereunder, the henc-
ficinry may at any tlme without notlee, either [n person, by ngeat or by a re
celver to be appointed by a court, and withoul regard to the ndequacy of any
sceurity for the indebtedness herehy seenred, enter upon and take possession of
snkl property, or any part {hereof, In ita own name sue for or otherwise collect
the rents, issues and profits, including those past dne and unpaid, and apply
the satne, less costs and cxpensues of oqcrntlon and collectlon, {ncluding reason-
able nftorney’s fces, tpon any Indebtedness sccured herchy, and in such order
as the lmnchclnry may determine,




4, The entering upon and taking possesslon of sald property, the collection
of such reuts, 1ssues and profits or the proceeds of fire and other Insurance pol.
icles or comix pensation or awards for any taking or damage of the property, wnd
the application or relcase thervof, as aforesald, shall not cure or walve aby de-
!nu}t or“nollcc of default hereunder or lnvulldntu any act done pursusnt to
Buch notice,

6, The grantor shall notify benefleiary in wrlting of auy sale or con.
tract for sale of the above described Propcrly and furnlsh beneliclery on o
form supplied it with such persounl information wnwrnlngz ithe purchaser ng
would ordinarily be required of n new loan applicant and shall pay henefleinry
a service charge,

6. Time s of the cssence of thls fustrnent and upon default by the
grantor in puyment of any indebtedness secured Iwrrhf or in pertormance of any
agreement. hereunder, the beneficiary may declare all sums secured hereby o
wmedlately due and payable by delivery to the trustee of written notice of defautt
and election to sell the trust property, which notice trustee shall cuuse to bhe
duly filed for reeord, Upon delivery of suld notlce of default and clection to sell,
the heneficinry shall deposit with the trustee this trust deed and all pmmhmnr)
notes and documents  evidencing expenditures sceured hereby, whereapon the
trustees shall flx the time and place of sale and glve notice thereof as then
required by law,

7. After default and any lum rior to flve days before the date set
by the T for the ‘T'rustee’  Ahe wtor  or  olher  person so
privileged ()n cutire .unnul-l tiew dwe uader (hls trust deed and
the obligations secured thereby (Inctuding costs amd expenses actually Ineurred
tn entoreing the terms of the obligntion and tristee’s and  attorney’s fees
not exceeding $50.00 each) other than sueh portion of the principal as would
not then e due had no defanlt oceurred nil thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordation of snid notice of default and glving of suid notice of snle, the
trustee shall sell sald propcrty ab the time and place fixed by him in said notive
of anle, either ns o whole or [n sulmrnu parcels, and [n such order as he may de.
termine, at public auetion to the highest bidder for cash, in lawful money of the
United States, payable at the thoe of sale, Trustee may postpone sale of all or
any portion of sald property by public announcement at sueh time and place of
sale and from time to tine thereafter muy postpone the sale by public an.

nouttcement b the thne fixed by the preceding mntponemun.. The trustee ahall
deliver to the purchaser his deed fn form ay required by law, conveying the
perty so sold, but without sny covenant or warranty, express or lmplled.
reeitals in the deed of any matters or facts shall be couclusive proof of
tmlhrulu(-sw (hercof. Any person, excluding the trustee but jucluding the grantor
aud the beneficiary, may purchuse at the sale,

U \thn (ln Trustee sells pursuant to the powers provided horeln, (he
all the proceeds of the (rustee’s sale an follows: (1)

wle including the compumutlcn of the trustee, uml u

the attorney,  (2) To the obligation secured by the

us 3 wli persons  having  recorded  liens  subsequent ta the

!uhun-m. ur the i the (rust deed as dielr interests appear In the

arder of thelr priori (4) The surplus, i any, to the grantor of the troat
deed or to his sneeessor in Interest entitted to such surplus,

0. For any renson permitted by law, the beaeficlary may from time to

appoint a successor ur s e$ROPE 10 any trus named hereln, or to any

P Lrus poitted berewader, Upon such nppolnum'nl and without cou-

Vi ssur trustee, the inttor shidl e vested with atl title, pow rA

and duties conferred upon any (rustee herein nanied or appointed herennde cl

sueh appointent and subslitotion shall be pade by written insfrument (-x(cul-ul

by the breueficiary, coutaining reference to this trust deed and its place of

whieh, when recarded in the office of the county clerk or recorder of the

umul\ or cauntles b which the property i situnted, shall be conelusive proof of
proper appoiniment of the suecessor trustes,

. Prustee neeepts this trust when thiy :Im-d, auly executed and acknow.
ledged §3 made o public record, s provided by Inw. The teustee is not obligated
ta uotlty any party he, of pemdlng sale under sny other deed of trust or oot
any action or proceeding in which {he gruntor, beneflelury or trustee shall be a
party unless steh setlon or proceeding s hrought by the trustee,

12 This deed npplies to, inures to the hencfit of, and binds alt piarties
hereta, Uheir heirs, Teg svisces, mdministrators, eaecutors, successors nnd

s, The term “henctici shall mean the holier and owner, including

¢, of the note svenred hereby, whether or ot pamed as a hene H:-Sur\
hervin, In constroing this deed and whenever the context so regiires, the s
enline gender Imludvs the femimne and/or neuter, and the singutar wonber ine
cludes the plurat,

IN WITNESS WHERECF, said grantor has hereunto set his hcnd/cnd %eal the day cmd year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this..

8BS,

'z',:ﬂ'f»' R (SEAL)
_,_./_L&« ke S Nl (SEAL)

19.73

, before me, the undersigned, a

Notary Public in and for said county and state, por..onally appecxred the within named .
DO MAXT

ALD R, HEFTY AND

NE G. HEFTY, husband and wife,

to me personally known to be the Identical individua! S named in and who exoculed the foregoing instrument and acknowledged to mo that

execuied the same [reoly and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF 1 have hereunto set my hand and aifixed my notarial seal the day and year last above written.

Nolcry Pubhc for Oroqon
My commission expires:
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“TRUST DEED

Grantor LADEL

"STATE OF OREGON |
County of Klamath 55

[ certify that the within instrument
was received !or record on the j”t
day of il Y , 1973

(DON'T USE THIS at 10 o'clock “ M., and recorded
SPACE; -

FOR HECORDING

RESERVED X N Ny
in book on page . 73

IN COUN. Record of Mor{gages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usED.)

LOAN ASSOCIATION. ..

Beneficiary

After Recording Re.um To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
alfixed.

County Clark

REQUEST FOR FULL RECONVEYANCE

To be used only wheon obligations have been paid.

TO: William Ganong. ., Trustee

The undersigned is the legal owner and holdor of all indebtedness socured by the foregoing irust deed. All sums secured by said trust deod
have been fully paid and satisfiod. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust desd or
pursuant to stotulo, to cancel all evidences of Indebtedness socured by sald trust doed (which are dolivered to you herewith together with said
trust deed) and to reconvoy, without warranty, to the parlles dosignated by tho terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary

by

TR R

KNOW
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