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THIS TRUST DEED, mede this 1St dav of

JIAN D. MA’I‘THEWS and EDNA F, MAT'[‘HTWS hn%band and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

DEED

_August 19 73

, between

., as grantor, William Ganong, Jr. , as trustee, and
of Klamath Falls, Oregon, a corperation organized and

existing under the laws of the United Siates, as beneficiary;
WITNESSETH:

The grantor irrevocably granis, bargains, sells and conveys lo the trustee, in trust, with power of sale, the

preperty in Klamath County, Oregon, describad as:

Lot 5 in Block 15 in Tract 1072 Third Addition to

Cypress villa, according to

the official plat

thereof on file in the office of the County Clerk

of Klamath County, Oregon.

which said described roal properly does not oxceed threo acres, togother with ail and singular the appurtenances, tonaements, hereditaments,
rents, Issues, prolits, water rights and other rights, casemonts or privileges now or hereaiter beolonging to, dorived frem or in anywise appor-
laining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, reftigerating, walering and irngation
apparatus, equipmeon! and fixturos, togethor with all awnings, venetian blinds, floor covering in place such as wall-towall carpeting and line
leum, shades and bullt-in ranges, dishwashers and other built-ln appliances now or hereafter installed in or used in cennection with tho abave
described premises, including all interest therein which the qrantor has or may herealter acquire, for the purpase of sezuring perisrmance of

euch agroement of the grantor hereiln contained ond tho payment of the sum ::LT

[ 2.7.,.900.. Q0. Dollars, with interest thercon according to the

noficiary or ordorlczj'nd made by the qmnlcr y&gmpul and interost boin payable in monthly installmonts of &

eplhem

This trust deed shall further secure the payment of such additional money,
il any, as may be loancd hereafter by Lhe beneficiary (o the grantor or others
having an Interest in the above described property, as may be evidenced by a
noie or notes, I the indebteduess secured by this tenst deed fs evidenced by
more than one note, the beneflelary may creiit paymenis received by it upon
any of said notes or part of any paymenl on one note and part on another,
as the beneficlary may elect,

The grantor hereby covenants to and with the trustece and the heneficlary

rein that the said premises wd property conveyed by this trust deed are
aned clear of all enenmbrances and {had the grantor will and his heirs,
xecttors and administrators shall warrant and defend hls sald title thereto
aprinst tho clnkms of all persons wWhomsocver,

The grantar covenants and .x;. s to pay said note nceording to the terms
thercof amd, when due, all tase ents and other chars tevied ngabnst
said proper: to Imp suld |1xumn free from all encumbrin, baving pre-
cedenes over this tenst aleed; to complete all buildings in course of eonstruction
or heresifter construeted on salid premises within six _months from the date
herenf or the date constraction is hereafter commenced; to repair nnd restore
promptly and i good workmanlike wanner any  building or {mprovement on
sul(l property which tay be damaged or destroyed amd pay, when due, all

s incurred therefor; to allow beneficlary {o fuspecl sald property atoall
3 ennstruction ; 'n replace any work or materiala unsatisfactory to
fciney within fifteen e after written notice from seliciary of such
not to remove or des any building or improvements now or hereafter
sted e sadd pr to Keep all buildings and dmprovements now or
sreafter ereeted upon safd property In goml repair and {0 comuit or suffer
o wiste of 2abd prendsea; lo xeep all huitdings, property and fntprovemsnts
now or hereafter erected on sald premi enntinuously Insured agalnst Joss
by fire or such other hazirds ns the hene ry may from tine to titae require,
in a osnum onot less {han the original prineipal swn of the note or obligation
seenred by this trust deed, in a campany or unumum-« aceeptable {n the Lene.
ficlary, and to deliver the original poliey of fnsuranes i
approved loss payable elans favor” of the heneficiary
premium  padd, |u the princiy ee of huginess of tl nefieiary
fifteen days pnnr to l{u- vm-cll ¢ dale of any sueh poliey of Insurance. b1
anild [mlu‘v of insurance iz not so ilendered, the benefl may fn its own
discretion obtain insurance for the benefly of the hen ry. which Insurance
shall be non-cancellable by the grantor during the full term of the policy thus
thinined.

In order to provide regularly for the prompt payment of sabd thxes, assess.
ments 07 other charges and fnsurance premdins, the grantor agrees to pay to
the beneficiary, together with and in addition to the monthly payments of
wrineipat and inte: payable under the 1enns of the note or ob ion seeured
}urn by, an amount cyunl to one-twelfth (17120 of the {axes, assessments and

rees due and p:nnh]v with respeet to sadd property within each suece el

g 1 ¢ months, and #lso one-thirty-sixth (1/86t1) of the insurance premiums
payable with resp fo sald property within c¢ach succeeding three ra while
this trust deed remains o effeet, as osthnnted and directed by the beneflciary,
ch supmir to he eredifed to the principal aof the lonn until required for the

1 purposes thereof and shall thereupon e charged to the prineipal of the
loan; or, at the option of {he benefletary, the sums so pald shail be beld by
the beneficiary in triet as n reserve account, withont interest, {o pay sali
premiums, taxes, assessments or other charges when they shall hecome due
and payable,

While the grantor is to pay any and all taxes, asgessmen{s and other
chnrges levied ar assessed npainsl safl property, or any part thercof, hefore
the sne hegin to b taterest nnd also to pay preminms on all inzurance
policies upon said property, such payme: are to he made through the bene-
fleiary, as aforesaid.  The grantor ht-r(-hy authorizes the beneficiary 1o pay
any and all taxes, nsscssmenis and other charges levied or Impoaed ngalnst
suld property In the nmounts as shown by the statements thereof furnfshed
hy the collector of such taxes, assessments or other charges, and to pay the
insurance premfums In the amounts shown on the statements suhmiticd by
the insurance carrlers or thelr representatives, and to charge said sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve scconnt, If any, established for that purpose. The grantor agrecs
In no event to hold the bencficlary responsible for fallure to have any insur-
anco written or for any lass or damage growing out of a defect In any in.
surance policy, and the beneticiary hereby is authorized, fn the event of any
loss, {o compromise anid scitle with any insurance company and to apply nnv
such insnrance receipts urnn the obligations sccured by fhls trust deed,
computing the amount of the indebledness for payment and satisfaction ln
full or upon anle or other ncquisition of the property by the beneficlary after

torms ol a premissory noto of oven q @ éé 6 pay 1o
1. commencing

default, any balanee cemaiuing in the reserve acesunt shall be credited to the
kel edi It the reseeve sccount for Laxes, nssessments, insurance preminms
and other chiurges is not suffleient at any hnn for the payment of such charges
H become due, the grantor shall the deficit to the beneficiary upon
amd 07 oot paid within ten s nfter suech demnand, the beneficlary
tsooptinn add the amount of auch deficit to the prineipal of the

ation scevred herehy,

ould the geantor fail te keep any of the foregoing covenants, then the

ary tay at s option carry out the same, and all its eaponditures th

1 draw Inte at the rate citicd I the note, shall be repayahi
{ utor on demand a veured by the Hen' of this trust deed, In
this conncetion, the henefic ve e rhehit i its diseretion 1o complete
any mprovements made on smises wid al-o to ke el topadrs Lo s
property as in its sole disereti i ay devin necessiry o wdvisabie,

The grautor further agrees to compty with all law:, ardinances, reculations,
covenanty, conditions and restrictions sffeeting said property @ ta pay all rods,
fres amd expenses of this trust, dnclwling the cost of it areh, as well as
the atler ensts and  expr af the mmm- inenrred o nneetion with or
in enforeing this obligatior [otrustee's and attorney's fevs actually ineurred;
to appear inoand defend any sclion or progee ropurposiing to 'Hu! the sty
ity hereof or the righta or |m\un of the henefieiary or trus

g cost of evide [itte

d by the courl, Bnonuy su

frustee mn appear and in any suit browght by benes
ﬂu:lr\ tn forectose this deed, and all said sums <hall e secured by this trwst
doa

The benefivinry witl tarnish to the grantor on writtvn request therefor an
annual statement of account but shall not be abligated o required to furnish
any further statenweats of account,

i nntually agreed (hat:

Lol the svent that sny portion or all of said property shall ne take n
wweler the right of eminent dotin or condemnation, the beneficiary shall ha
the right to commence, prog in ite own mame, appear in or defend any ae
tion or procecdings, or tu any eompromise or settlement in connection
suceh taking sl, 38t 20 eleets, to reqire that all or any portlon of the mons,
pavable as ot nsatlem for sueh ta kmu which nre fn vxeess of the amount re.
quired {o p 1 reasonabie costs, e el aitorney’s fees neeessarily patd
of [neurnid by the grantor in s | sdings, slall be paid to the hepe {hmn
and applied by it first onable costs and expenres and stforney’s
fees necessarily pald or juearred b\ the beneflelary Io such procesdings, and the
halan pplied upon the indebtedness scenred herehy; and the geantor agrecs,
at its own expense, to take such actions and execuic such instruments as shall
be necessary in obtalniug sueh compensation, promptly upon the beneticlary's
reiquest,

2, At any tlme and from thine to time upon written request of the bene.
Hr LY, PRIV I 1t af Hs fees and preaentation of this decd and the note for ene

nent (in ease of fall reconveyance, for canceilation), without affceting the
llnhllh\' of any person for the payment ‘of the indebtedness, the trustee may (n)
conseut to the making of any map or plat of sakd prn[n-rly, () Join in granting
any eascment or creating and restrictlon thereon, (c) joln In any subordination
or other agrecment affecting this deed or the flen or charge hereof; (d) reconvey,
wlthout warranty, all or any pnrh of the property, The grantec ln any reeonvey-
ance may be described as the “‘person or persons legally entltled thorl'(o" and
the reettals thercin of noy matiers or facts shall be conclusive proo! of the
trathfulness thereof, Trustee’s fees for nny of the services In this paragraph
shall be $5.00,

4. As additiennl sceurity, grantor hereby nssigns to beneflciary durlng the
contininnes of these trusts all rents, Issues, royalties and profits of the pro-
periy affected by this deed and of any personal property located thereon. Un‘ll
wrantor shald default in the payment ‘of any indebtedneas secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
jeet all such rents, fsaues, roynltles and profits earned %’Ior to default as they
bheenme dun and payable. Upon any default by the grantor hereunder, the bene-
fickary may at any time without notice, cither In person, by agent or by a re.
celver to he appolated hy n court, and without regard to thc adequacy of any
reenrity for the [ndehtedness hm-hy secured, enter upon and take possesalon of
aald property, or any part thercof, In its own name sue for or otherwlse collect
the rents, [ssucs and profits, Includlng those past due -and unpaid, and apply
the same, less costs and cxpenscs of operation and collection, {ncluding reason.
able nitorney's fees, upon any indebtedness secured hereby, nnd in such order
aa the Leneflelary may detormines
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& The enterlng upon and taking poysesslon of sald property, the collection souncenient at the time fixed by the preceding postponement, The trustes shall
ol such rents, issues amd profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deod In form ns required by law, conveylng the pro.
icles or compensstion or awards for un}/ tnking or damago of the property, and perty 80 sold, huy without ar neut or warranty, expross or lmplied, The -
the nppl!cutlon or relense thereof, as aforesald, shall not cure or walve any de. recitaly in the deed of any anatters or faets simll be conclusive proof of the . . .
tault “or notice of default hercunder or Invalidate any act done pursuant to truthfulness thereof. Any persen, cxclading the trustee but including the grantor ' - T R
such notice, amd the beneficlary, niny purchnge at the sale, o . - .,‘..,."l,ﬂra?q.nrm “«i e .;mm,-{;.(;'v,.m 1 an YR h‘,

i ' 1 . f D
Y
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tract for snle of the above described Propurty and furnlsh beneflclary on a trustee shall uppl{ the procecds of the trustee's sale an follow
form auplf)lled it with such personal Information mucuruln‘z the purchaser aa the expenses of the sale Including the compensation of the trustee, ond a
14|

5, The grantor shall notlty henetlelary in writing of any sale or ¢on- 2. When the Trustee sells pursunnt to the powers provided hcru(ln), l'}gv . I
gl w
would ordinarlly be required of a new loan applicant and sl !

Il pay hencticlary reasomnble  charge by the attorney.  (2) To the obligntion uvuurcrl'hy the

|
b
a service charge, trust deed, (3) Po all persons having  recorded iets  subsequent to the ) i [I : \'

hiterests of the trustee in the trust deed ns their fnterests nppenr ju the

6, Time is of the essence of thls instrument and upen default by the order of thelr priority. (1) The surplus, If any, to the grantor of the trust f
grantor in payment, of any indebtedness secured hereb, or In performance of any deed ur to ils sucedssar in Interost catitled to such surplus, N i H i N
agreenment hercunder, the beneficinry muy declare all sums sectred herehy im. " 4 o A A A i PO ‘Jn‘,m ) L -
medlately due and payable by delivery to the trustee of written notlee of default 10, For an, on permitied by law, the beneficiary niay from time Lo . ' y . 2 - - s
and clection to sell the trust property, which notice trustee shall cause to be time appoint a sue O OF SHCCCSSOPS tu any trustee namied hereln, or to any
duly filed for record, Upon delivery of sakd notice of default and election to sell, successor trustee appointed hersunder, Upon such appolntment and without con-
the heneficlary shal) deposit with the trustee this trust deed and all promissory veyunee to the successor fros the dntter shall be vested with all title, powers
notes and documents  ovidencing expendltures  secured hereby, whereupon the and dutfes conterred upon auy trustee herein anmed or appointed hereunder, Bach
trustees shall fix the time and place of sale and give notice thercof as then suech appolutient und substitution shadl be made by writtey instrument exeeuted . _ S chl Haen YR,
required by lnw, by the beneficinry, containing reference to this trust deed and §ts pluee of : L N A Al T 3 v oy
vecord, which, when recorded in the office of the counly cleth wr recorder of the D T : W i . ] ' | ' n,
T After default and any tiwe prior to five duys hefore the date set connty or counties fn which the property is sitnated, shall he conclusive proof of . | i A
I),\'. the Trustee  for the Trostee's sile, the  grantor  or  other peraon g0 rroper appointnent of the suceezsor pstee,

pri wedl vothe entive amount then due under (his trust decsd amd

the obligations secured thereby (ineluding costs and expenses actunlly fneurrel 1. Trostee aecepts (s trust when this deed, dly exeeuted and acknow.
in enforelng the terms of the obllgntion and trustee’s and attorney’s fees ledged i ade 1 poblie record, as provided hy law. The frustee fs not oblignted
not excerding $30.00 vach) other than sech mortlon of the principul as would to notify any party hereto of pending sute under a other deed of trust or of
uot then he due had o’ defanlt oceurred and thiereby cure the detault. any action or proceeding in which the grantor, hen clury or trustee shall he a
party unless sweh wetion or proceeding is hrought by the trustee,

B, After the lapse of sueh time ng may then be required by lnw following

the recordntion of suid nolice of defanlt and glving of said notice of sale, the 120 This deed npplles to, inures to the benefit, of, and binds
trustee shall scll snid property at the time and place fixed by him In said notice lereto, their heles, legatees devis . tudmlinistrators, rxecutors, s $30r8 (il
of sl Ither as a whole or in uernmtu parcels, and In such order as he nmi' les assigns, The term “hencticiary” shall mean the hotder and owner, inelnding

it public auction to the lilghest bidder for ensh, o lawful money of the o of the nole seeured herchy, whether or ot named s heneticinry
United States, payable at the time of sale, Trustee may postpone snle of all or lerein, In construing this deed and whenever (he coutext o requires, the s
“any portion of anfd property by public announcement at such time and place of ewline gender Ineludes the feminine and/or neuter, ami the singular number in.
sale and from time to time thereafter may postpone the sale by public an. clwles the plural,

IN WITNESS WHEREOCF, said grantor has hereunto set his‘hand and seal the day fmd year first above writlen. A L ‘. | B N AR WARRANTY DEE

7. /fsél sl AW (SEAL) T O P S This Judd

o ‘ P / ) y ® B R o . e - X husband -
( 6//2&2?.1%;{'.‘1./)/4&27&444&1) ... (SEAL) » ) . ' ' ha ve bardg
STATE OF OREGON :

County of Klamath 88 . / RO R — : JNES T
THIS 1S TO CERTIFY that on this (2% day of -...hugust 573 ' ’
Notary Ru[_)]ic Vvn and for said county and state, personally appeared the within named.... . .

. belore me, the undersigned, a e ! . : o - : y husband rnA

ey FUDIAN D, MATTHEWS and. EDNA_F. MATTHEWS,. husband and. wi fe ...
?“lo‘rr;‘é-;)erﬁoxmllx ktib))v‘n to be the identical individual.S. named in and who executed the foregoing instrument and acknowledged 1o me that
d :they"le)'te’c‘ﬁgt}—lhe Asame freoly and voluntarily for the usos and purposes thorein exprossed.

| II\!,:}‘F%”I‘:IMF)NX, ‘AI.:HEREOF, I have hereunto set my hand and aifixed my i

~
H

‘

N;lcry“P'u"};lic fornaroqon
My commission expires:

Loan No. ... STATE OF OREGON l

: County of Klamath f 88
TRUST DEED

I certify that the within instrument
was received for record on the
R

{DON'T USE THIS at A]-(.? \1o'clock A M., and recorded
8PACE; RESCRVED o HR0
FOR RECORDING - Lt 0N page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE .

FIRST FEDERAL SAVINGS & ueee Witness my hand and seal of County
LOAN ASSOCIATION affixed,
Beneficiary

Alter Recording Return To: ) T
FIRST FEDERAL SAVINGS . Counfy Clerk
540 Main St. . v —;
Klamath Falls, Oregon N «zj,c/ﬁt_._ o

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boen paid.

TO: Willlam Ganong..................., Trustee

The undersigned is the legal owner and holder of ail indebledness securod by the foregoing trust deed. All sums secured by said trust deed
have beon fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statule, lo cancel all evidencos of indebtedness sccured by said trus! deed (which are dolivered to you herewith logethor with said
trust deod) and fo reconvey, without warranly, to the partics designated by the lerms of sald trust deod the estato now held by you undor the
same,

First Federal Savings and Loan Association, Beneficiary

by.




