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THIS TRUST DFED, made this. e 19 73, between o ' ' /
JANESmlb“GRIEEITHMand”ERIEDA,AWWGRIFLITH,Mhusband"andﬂwife. - k ‘
;:7

T e , as grantor, Williom Ganong, Jr. , us trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and
oxisting under the laws of the United States, as beneliciary;

WITNESSETH:
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The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power ol sule, the
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property in Klamath County, Oregon, described as: : ! |
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Lot 11 in Block 7, pract #1037, known as FIFTH ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.
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which said described roal property does not excoed three acres. iogother with all and singular tho appurtenances, lenements, horeditaments,
rents, issues, profils, water rights and other righls, easements or privileges now or heroaiter belonging to. derived from or in onywise apper-
taining to the above described premises. and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, oquipment and fixtures, logether with all awnings, venslian blinds, floor covering in place such as walldo-wall carpeting and lino-
leum, shades and puiltin ranges, dishwashers and other built-ln appliances now or hereciter installed in or used in connection with tho above
described premises, including all interest therein which the grantor has or may hereafter acquire, lor tho purpose of securing porformance of

each agroement of tho grantor herein contained and the payment of the sum of.. Y %%%YN%I %%%’£§99§é§9 ka]E*I;UNDRED

(S...23.,.5AQ.Q...O.QA..,...) Dollars, with interest thereon according to the 7
beneliciary _or grder ade by the grantor, ncipal and interest being payablo in menthly installmentis of 5.
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This trust deed shall further secure the payment of such additional money,
it any, ns may be Toaned hereafter by the beneticiary to the grantor or others
having an Interest in the ahove described property, ns may be evidenced by 8
note or notes. If the indebtedness secured by thls trust deed 18 evidenced by
more than one note, the beneficiary may credit payments received by it upon
any of said notes or pact, of any payment on one uote and part on another,
a8 the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the Leneficinry
tiereln that the gnid premises am} property conveyed by this {rust decd are
free und clear of ail encumbrances and that the "urantor will and his helrs,
exccutors and adminlatrators shall warrant and defend his sald title thorcto
against the cluims of all persons whomsoever,

The grantor covennnts and agrees to pay sald note according to the terms
thereof and, when due, nll taxes, assessients and other charges levied agninst
gaid property; to keep said property tree from all encumbrances having pre-
cedence over this trust deeds to complete all buildings in course af conatruction
or hereafter constructed on said premlses within six months from the date
hercot or the date construction |s hereafter commenced; to n:xmlr and restore
promptly and in ood workmanlike manner any bullding or mprovement on
enid property which may be damnged or destroyed and pay, when dure, all
costs ncurred therefor; to aliow beneficiary E v at ail
times during constructions to replace nnf
henelicinry within tifteen duys after wr tten notice from

fret: not to remove or destroy nni bullding or lmprovements now or hereafter
construeted on suld premises; to keep all buildings and finprovements now or
hereafter creeted upon sald nmwzrty in good repalr and Lo commit or suffer
no waste of salit premiacs; to keep all buildings, ﬂruperl{ and lmprovements
now or hereafter erected on said premises continuously insured agninst loss
by fire or such other hazards as the bencficiary mny from time to time require,
in a swm not Jess than the original principal sum of the note or obiigation
secured by this trust deed, In 1 company or companies acceptable to the hene-
ticlary, and to deliver the original policy of insurnnce In correct form and with
approved ioss paynble clause in tavor of the bhencficiary attached and with
premium_paid, to the principal place of business of the heneflelary at teast
fitteen days prior to the offective date of any such polley of insurance. 134
sald policy of insurance is not 8o tendered, the henefleinry may In its own
diseretion obtain insurance tar the benelit of the bencliciary. which Insurance
n‘mn| hc] non-cancellable by the grantor during the full term “of ihe policy thus
ohtained.

n order to provide regularly for the prompt pryment of sald taxes, assesse
ments or olher charges and insurance promiums, the grantor nfrccs ta pay to
the hcnoflclnri'. together with and in addition to the month f payments of
rrlucnml anid Interest payable under the terms of the note ov ohligation secured
hereby, an amount cnual to one-twelfth (1/12th) of the taxes, assessments and
cther charges due and I)nynhle with respect. to sald propetty within each succeed-
ing twelve months, ane also one-thirty-sixth (1/36th) of the insurance premiums
payable with respeet_to said roperty within ench succeeding three {lcxm while
l,hfs trust deed remains fn effect, 08 estimated awd dlrected hy the eneficiary,
such sumz lo he credited to the principal of the loan until required for the
several purposcs thereof and shall thereupon be charged to the principal of the
aan; or, ab the optlon ot the heneficiary, the sums so pafd shall be licld by
the henuficiary fn trust ns 2 reserve account, without intereat, to pay said
i taxes, ts or other charges when they shall become due

pr
aml payahle.

While the grantor fs to pay any and =nll taxes, nssessments and other
charges levied or asaessed nagainst antd property, or any part. thereof, hefore
the same begin to hear interest. and alsn to pay premiumns on all Insurance
oljicles upon &aid property, such payments are to he made through the bene-
'{lclury. as aforesaid. The grantor herehy authorizes the beneficiary to pay
any and all taxes, ‘nsacssments and other charges levied or Imposed agalnst
anid property n the amounts as shown hy the atntements thercof turnished
hy the collector of siuch taxes, nsseasnm.ents or other charges, and to pay the
{nsurance premiums in the amounts shown on the statements submitted by
the Insurance eartl 1 esent s, and to charge sald sums to the
principal of il 3 hich may be required from
the 1eserve i tpose, The geantor agrees
fm no cvent to h responsible for faflure to have any insur-
ance written or for any toss or damnge growing out, of a defect in any n-
surance policy, and the heneticiar, herchy s anthorized, in the cvent of any
toss, {0 compromise and scitle with any insurance company and to a ply any
puch insurance recelpts uyon the obllgntions accured hy this trust deed. Tn
computing the amount of the Indebtedness for payment and satlsfaction in
{ull or upon snle or other acqulsition of the property by the heneflciary after

lorms of a promissory note of oven date }86‘/“”" paycbie
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defanlt, any halance remuining in the reserve account shall he credited to the
indehtedne 1f the reserve account for taxes, nssessments, Insuraiice premiums
aml othel wrzes is ot ufficient at any time for the puyment of sueh charges
as they beeome dlue, 1he grantor shall poy the deficit to the heneficiary upon
de: d, and if not paid within ten dnys after such demand, the heneficiary
may at tte option add the mmounst of such defieit to the prineipal of the
abligatios aeenred hereby.

Should the grantor fall to keep any of the foregoing covenants, then the
beneficiary may at its optivg enrry out the sune, nnd all its expenditures there.
for shall draw’ lnterest at the rate speeified In the note, shall he repayable by
the granior on demand nnd shall be seenred by the lien of this trust deed. In
this connection, the heneficiary shall have the fght In its diseretion to camplete
any lmprovements made on 8l premises awl also to make such repairs to suid
property as in its sofe discretlon it mny deem neeessary or ndvisabbe

The grantor further ngrees to camply with all laws, ordinanees, regulintions,
covenants, conditlons and restrictious affecting sald property] to 1} costs,
foes and expenses of this trust, Including the cost of Litle search, well ns
the other costs anid expenses of the trustes incurred n conneetion wih or
{n enforcing this ohligation, and {rustec's and attorney’s fees actuatly incurred;
to appear in and defend any action or [‘)rocncnlinu purporting fo affect the xecur-
ity hereof or the rights or powers of the heneficinry or trustees d to all
costs and CXPCRSCR, inctuding cost of evidence of title and attorn v's in n
repsontlle sum to bhe fixed by the conrt, in any such action or proc ing in
which the beneficlary or trustec may appear and In any suil brought by bene
f]lclnlry to foreclose (his deed, and all said sums shall Te secured by this tn
deca,

The heneticinry will furnish to the granfor on written request therefor an
annual statement of account but shall not he obligated or required 1o furnish
any further statements of acconnt.

14 is mutually ngreed that:

1. In the event that any portion or all of sald property shalt he taken
under e tight of eminent domnin or condemnation, the heneficlary shall have
the right to comtnence, prosecute in [ts own name, appear in or defend any e
tion or proceedings, or to make any compromise or sctiiement In connection with
such taking and, if it so clects, to require that all or any portion of the money's
payabile ns compensation for stich taking, which are In excess of the aminount re-
quired to pay all reasonable costs, expenses and attorney's fees neceasarlly pald
or incurred by the grantor in auch proceedings, shall he paid to the beneficiary
and npplied by it first, wupon auy repsonnhle costs nnd expenses and attorney's
fees necessarily paid or incurred by the heneflelary in such proce dings, and the
halance applied upon the indebiedness secured hereys and the grantor agrees,
at its own expense, to tnke such actions and exveute such instruments as shall
be necessary in obtaining such compensation, promptly upon the bheneticlary’s
request,

2, At any time and from time to {ime u[mn written request of the bene-
fictary, payment of s fecs and presentation of this deed and the note for en-
dorsenient, {in case of full reconveynnce, tor cancellation). without, affecting the
fiabllity of any person for the payment of the Infdebtedness, the trustee may (1)
consent (o the making of any map or rlnL of sald property; (b) join in granting
any eascuent or creating and restriction thercon, {c) join in an guhordination
or other agrecment affecting this deed or the llen or_charge hereofs {d) rcconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance may be deseribed as the “person or perions legally entitled thereto' and
{he recifals therein of any atlers or facts shaull be conclusive proof of the
teathfuln thereof. Trusiee’s fees tor any of the services In this paragraph
shall be $3.00.

3. As additional seenrity, grantor hicreby assigna to heneficlary during the
continnance of these trusts Al rents, lesues, royatifes and profits of the pro.
perty affected by this deed nand of any personal property tocated thereon. Untl
grantor shall default in the payment of nuy Indebtedness secured herchy or in
the performance of any agreement hereunder, grantor shall have the right to cale
lect all such renta, lasues, roynitles and profits earned prior to default as they
beeame dus and pagable, Upon any defoult by the grantor hereunder, tho hene-
ficinry may at any time without notice, cither in person, hy agent or by a re
celver 1o De appointed by a court, and withont regard to ihe adequacy of any
geeurity for ihe indebtedness hereby accured, enter upon and take posscssion of
anld property, Or any part, {hereaf, In {ta own name sue for or otherwise collect
the rents, ssues and profity, Inchuding hose past_due and unpald, and apply
the same, less costs and expenses of ol;nrnllnu and collection, tncindiug renson-
able ntiorney's fees, upon any Indchtedness aecured hereby, and: InAuch order
as the beneficiary may determine. oW §




4, The entering upon and takl ald property, the collection nouncenient at the thne tixed by the preceding postponement. The trustee shall
of snch rents, issucs and profl d fire and other insurance pol- detiver o the purchaser his gesd In form a8 required by law, conveylng the pro-
jeles or compensntion or AWATH o of tho property, and perty 80 gold, but without any covenant or warranty, cxpress or implied. The
the application or relense thereof, , cure or walve sny de- recitals in the deed of any matiers or facts shall be conclusive proot of the
fault or notlce of default liereunder or Invalidate any act done pursuant to truthfuiness thereof, Any person, excluding the trustee but jucluding the grantar
such notice. and the beneficiary, wmny purchase at the sale.

5. The grantor shall notily heneflelary o writing of any pale or con- 9. When the Trustee sells pursusnt to the powers provided hereln, the
tract for sale of the above doscribed roperty and furnigh beneliciary on u trusters shall apply the proceeds” of the trustee's sale ne follows: ) To
form supplied it with such personsl [ orination concernio, the purchaser u8 the expenses of the sale Including the compensstion of the trustee, and o
would ordivarily be required of a uew losn applicant and shall pay beneflclary rensotable charge by the attorney, () To the obllgation secured by the
a servico chiarge. trust deed,  (3) fo all persops having recorded fiens  subgequent to the
Interests of the trustee in the trust deed ns  thelr jnteresta appear in the
6. Time [Is of the cssence of this instrument and upon defauit by the order of thelr priority (1) The surphis, if any, to the grantor of the trust
grantor in payment of nny indebledness secured hcrchiv' or in performunce of any deed or to his sueeessor in interest emitled to such surplus,
agreement hereunder, the peneficlary may declare all sums secured heredy in-
mediately due nnd puyable by delivery ta the trustee of written notice of default 10, Yor auy reason permitted by law, the beneficiary nay from time to
and clection to sell the trust property, which notlce trustee shall cause to be time appolnl a succeksar or successors to any trustee nauied herein, or to any
duly filed tor record, Upon delivery of “suid notice of default and electlon to sell, guceessor trstee pointed hersunder Upon such appolntment and without cone
the beueticiary shall deposit with the trustee this trust deed and all promlissory veyanee to the sus sor trustee, b or shall be vested with all title, powers
notes and ts ev i} expenditures gecured hereby, whereupon the anil duties confurred upon any truste rein named or appointed hereunder, Bach
trustees shall fix the time -and place of sale and give notice thercof as then such appolntment and subatitution i be made by written Instrument exveuted
required by law. ¢ the Dhen ary, contalning reference to this trust deed sl its place ol
wi when recorded in the office of the county clerk or recorder of the
7. After default nnd any time prior to five days hefore the date set connty or counties in whicli the propurly i situnted, shall be conclusive proof of
by the Tenstee  for  the Prastee’s  sale,  the grantor  or ollier  person 80 proper appointment of the successor trustee.
privileged may pay the entire amount (hen duce under 1his trust deed and
the obligntions sceured Lhereby (including costs nnd expenses actunlly {ncurred 1i. Truates aceepts this trust. when this deed, duly executed nnd acknow-
in enforcing the terms ol the obligntion stec's and attorney’s feus tedged s made i public record, ns provided by tuw. The trustee §s not ohligated
not. exceeding $50.00 each) other than such portion of the principnl a3 would to notify any parly hereto of pending sale wnder sny other deed of trust or of
not then be e hnd no default aeenrrell and therebhy cure the defaull, uny action or proceeding in which the grantor, benelicluty or trustee shull he o
party unless such netion or proceeding 13 Dronght by the trustee.

8. After the lapse of such time as may then be required by law following

the recordation of suid notice of default and giving of said notice of anle, the 12, 'This deed applivs 1o, {nurea to the benefit of, and il ali parties
trustec shail sell sald property at the time and place fixed by him in sald notice hereto, their heirs, egntees devis ninistrators, txecutors, Succesiors Al
of snle, elther as a whole or in sernrnte purcels, and fn such order a8 he m:\g‘ dee assigns, The term apeneficlary” ahall mean the holder and owner, neloding
termine, at public auction to the highest bidder for cash, in lawful money o the sledaee, of (he nole secured hereby, whether of not naned as @ henelicinry
United States, paynble ab the time of sale, Trustce may postpons snle of all or Jerein, i construing this deed and wheaever the contexl so riquires, the s
any portion of sald property by public announcement at such time and plaee of culine gender includes the feminine and/or nenter, and the singular number -
wale and from time to time thereafter may postpone the aple by publle an- chules ihe plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

FHrid 2 /uf,oéz/(///&///‘ ' (SEAL)
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TATE OF OREGON : fome ikt Aty A . (SEAL)
STA .
County of Klamath ; 88.

THIS 18 Tq (;ERTIFY that on this.. S
Nolaryﬂubliq,m,’fcxﬁd‘:for’ said county and state, personally appeared the within named ... ceoe ey . i e e e
N JAMES FFLITH and FRIEDA GRIFEITH,. R

pefore mo, the undersigned, a

he identical individual .S named in and who exocuted the foregoing instrument and acknowledged to me that
“axecutad the sqme {rooly and ‘voluntarily for the uses and purposes therein oxpressed.
. - ~ . N
N TE;STIMONY \WHEREOF, 1 have hereunto sel my hand and aifixed my/xyrﬁcl seal the day and year last above writlen.
e _'_‘-) /.

ICEEN

At A. . L /L'L'\"{ZAL"
»”

A flct y Public for QOregon .
(SEAL) My commission oxpiros: *S / (/" ](—
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LOON NOu oo e o momsmreeass s oo STATE OF OREGON |

County of Klamath [
TRUST DEED

1 certify that the within instrurnent
was recaived for record on the L 2nd
day of ALY L1975

(DON'T USE THIS at 11 ;(T'} o'clock i M., and recorded
§PAGE; RESERVLOD TR L0007
- on page . TUi
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Lt
FOR RECORDING m book

S
Granter LABEL N COUN- Record of Mortzages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usee Witness my hand and seal of County
LOAN ASSOCIATION alffixed.
Beneficlary

Aber Hecording Return To: o
FIRST FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon

Counly Clerk

3% /‘_'/éb;‘)z(/& QM ;C‘

(:’}) Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have boen paid.

TO: Williain Ganeng.. ... Trustee

The undersigned s the legal owner and holder of all indebledness securad by the foregoing trust doed. All sums sacured by said trust deed
have been fully paid and satisiied. You hereby are directed, on payment to you of an i o forms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust doed (which herowith together with said
trust deed) and o reconvey. without warranty, to the parlies designated by tho terms of said trust dood the estate now hold by you under the
same.

First Federal Savings ond Loon Association, BReneficiary
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