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THIS TRUST DEED, made this Astday of . e 19 73 , between
GARY N, DUFFY and RETA L. DUFFY, h

I L granter, Willlam Ganond, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klamath Falls, Oregon, « corporation organized and
existing under the laws of the United States, as beneliciary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 33 of GRACE PARK, Klamath county, Oxregon.

which said described real property does not oxceed throe acres, together with all and singular the appurienances, tenements, horeditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter bolonging to, derived from or in anywisn apper-
{aining to the above described premises, and all plumbing. lighting, healing, ventilating, air-conditioning, refrigeraling, watering and krigation
apparatus, equipment and fixtures, {ogether with all awnings, venetlan blinds, Hloor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges. dishwashers and other builtdn appliances now or hereatter installed in or used in connection with tho above
described premises, including all Interest therein which the grantor has or may hereafter acquire, for the purposs of securing perfcrmance of

each agreement of tho grantor herein contained and the payment of the sum oi..._% §’88EN_m99§é§8_§2§_§w98§9_5§13

($..~..l3l ) 09 ) Dollars, with interest thereon according to the lorms of a promissory notle of even date geiehvs payable to the
v or~gud made by the grantor, incipal and interest being payable in monthly installments of $on? LoaE
%@“Beaid 20 T A Y

. commencing

This trust dee or secure the payment of such additional maney, defanlt, nny batance remaining in the reserve account shall he credited to the
it any, a8 mAay be d e beneficlary to the grantor or others indeltedness, 1f the rescerve accotnt for taxes, assesstents, insurance premiums
having an interest o U v ed property, s may he evidenced by 8 and other charges 13 not sufficient at any time for the payment of 1 charges
note or notes. 1f the indebtedness secured by this trust deed s evidenced” by ns they become due, the graptor ehall pay the deficit to the beneficiary upon
more than one note, the heneficlary may credit payments recelved by §t upon demund, and if not pakd within ten days after such demand, the teneficiary
any of snid notes or part of apy payment on one note nml part on another, way at its option_ add thie amount of sneh deficit to the principal of the
as the bencticlary may elect, attlgation sventvd hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor tail ta keep nn?' of the foregoing cavenants, then the
herein that the said premises and property conveyed by this trust deed nre beneficiary may at its option earry vut the same, and all its expenditures there
free and clear of all encumbranees and that the prantor will and his helrs,”  for ahnhl draw’ interest at the rate specified in the note, shall be repayable by
exccuiora and administrators ghall warrant and defend his sald title thoroto the grantor on demand and shall be red by the len of this truat deed, In
against the claims of all persons whomseever. this conncction, the beneficiary shall ha (he right In its discretion to complete
any luprovenients made on snid premises aneb also to make such repairs Lo anid
The grantor covenants and agrees Lo pry anid note according to the terms property as iu its sole diseretion it may dewnt necessary or advisalile,
therco! and, when due, nil taxes, Wssessments and other charges levied against
sald property; to Keep sabdl property tree from all encumbrances  haviog pre- The grantor furthier agrees to comply with all faws, ordinance: regulations,
cetdence over this trust deerl; to complete all buildings in course of construction covenants, comlitions and restrictions affeeting sabd property y all costs,
or herenfter constructed on snid prewises within six montha from the date fecy and expenses of this trust, inclnding the cost of tit! arel, ns well as
hereof of the date construction s hereafter commenced 5 to repnir and restore the other costs and expenses of the trustee incurred in wnection with ar
promptly wnd in good worktnanltke manuner nny nilding ot improvement on fn enforelng this obligatlon, and trustec's and attorney's fees netnally ncurred;
said property which may be damaged or destroyed and pay, when due, nll ta appear in and defenit any netlon or proceeding purporting 1o affeet the seeur-
costs Incurred therefor; ficiary to lnspect sald property at all Ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction ¢ work or mnterinis unaatlsfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
heneficiary within filteer s ter written notlee from heneficiury of such rensonable sum to he fixed by the court, i any such actlon or proceeding in
tact: not to remove or destroy x\ni(' building or tinprovements now or herenfter which the beneficinry or trustee Yy Appear and in any suit hrought hy bene
construeted on said premises; te keep all by & cnta now or ticiary to foreclose This deed, and all said swms ahall Te seenred by this trust
herei cted upon safd prns:urly In good repaif and to commit or sufler deed,
no waste el s to keep all buildings, properly and improvements
now or heren{tel . on sajd premises continuously Insured ngninst loss The heneficiary will turnleh to the grantor oh written request therefor un
hy fire or sich other hazards ns the heneticiary may from time to Ume require, annual statement of account hut shall not e obtigated or required to furnish
in a swn not less than the orjginal principal sum of the note or ohligation any further stalements of account.
secureid by this trust deed, i n company or companies aceeptable to the bene-
ficiary, and to deliver the original policy of insurance n correct form nnd with 1t 13 mutually agreed that!
approved loss payable clause in favor of the heneficiary attached and with N .
promium_paid, tu the Crincipal place of business of the beneficlary at least 1. In the veent that any portlon o ali of said property shail be taken
tifteen dnys prior to t{lc effective date of any wich poliey of insurance. 1t tmder the right of eminent domatn or condemnation, the beneficinry shall have
sald policy of jnsurance is ot 80 tendered, the benellelafy may in Its own the right to comnence, progeeute in its own name, appear in or d(-lcud.nu.\' ne-
fiscretion obtain insurance for the benefit of the beneficiary, Which. Insurance  ton er proceedings, or (o make any compromise or settlement in connection with
Qatl be non-canccliable by the grantor “Turtng the full term of the policy thus  sueh taking and, i1 it so dects, o vequire that all or any portion of the molcy's
obtained. ]mf’nhll; as compensation for such taking, which are in cxcess of the amount re-
quired to pay all reasonable costs, cxpenses and attorney’s fees necessarity paid
In order to provide rogularly for the prompt payment of sald tnxes, nsscas- or incurced Dy the wrantor in such proceedings, shall be pald Lo the heneficiary
ments of other chnrge and Insurance premiums, the grantor ngrecs to pay to and applled by ft. first upon any reasonable costs atdd expenses and attorney’s
the beneficiary, toge her with and in addition to the monthly payments of tees neeessarily paid or fnenrred by the beneficiary in such proceedings, and the
rincipal and fnLcrcsl. payable under the terms of the note or oh{iw\l,icn securcd  halance applicd upon the indebiedness secured I and the grantor agrees,
Rcrchy, an amount equal to one-twelfth (1712th) of the taxes, nssessments and At its own cxpense, to toke such nctions and exceute Wuch Instruments as shall
other eharges due and payable with respect ta sald property within ench succeed- e hecessary 1n obtnining such compensation, promptly upon the hencticlary’s
ng ti“l'ulvcl r‘nonths, x(m;l nhul) 1nnc-U|erLy-shl‘:.‘h‘ (l/:wlth) of thﬁ lnstl‘lrnncc prcmhlnns request.
payable with respret to salt property within each succeed ng three years while 2 ; o . 3 ¢ p wene-
this trusy decd remaing In effect, ns estimated and directed by the henclicinry, ficiary, .'r:(.m"(.':.'\( t,‘{'"hg"'}‘p'ﬂf'ﬁiﬂx t;‘:;’lL:c-‘xﬂntJI'::x& gml'I‘ll‘s‘ rt]l?u‘;l" ."ﬁﬂ";ﬂ'c (x)\{nt‘oh(;c‘l"‘ :“lr(;
such sums to be credited to the principn) of the loan until requices for the :Iur;l-n;mlx&,)(ln N ica of full reconveyance, for o elationy, without affecting the
several purposes thercof and shall thereupon be charged to the principal of the  yability of any person for the pnvmunb'o( The Indebtedn the trustee may (a)
foan: or, at the option of the beneficiary, the sums sa paid shall be held by o u’b o the making of any map of plat of sald prope (b) join In r'n);ﬂln
ithe oticiary in trust as o reserve account, withont interest, to pay sail ; § »- © ]ol‘ in an suhor‘t‘llnnnog
taxes, ta or other charges when they shall become due ther agreement & | his > r charge hereol] (1) reconvey,
without wnlrmn!ty. |‘|Ill ?r nne" part of the property. ’Irhelrzrnntaenlul ntr‘ny n(-cn'nvey-‘
G ance may he deseribed ag Lhe “person or persons legally entibied hereto™ and
While the grantor ,l“ to' pay any and all taxes, assessments and other the reelinls therein of any wmatters or tncts shall he conclusive roof of the
charges levied or asscased ngninst safd property, or AnY part._thereof, hefore truthfulness thereof Trusiee’s feea for an of the scrvices In this paragra ph
e Legln to hear interest. and also to pay premiums on nll insurance shall be 5.0 ' T B 4 . a paragraph
n sald property, such payments arce to he made throngh the bene- hall he $2.58
aforesald.  The grantor hereby nauthorizes the heneficiary 3. As additional secorits, grantor herehy nssigna to beneficiary during the
» Laxes, nsscssments and other charges, levied or fmposed agalnat continiance of these frusts il itr, tasues, royalties and profits of the pro.
wald_property in the amounts as shown by the statements thereof furnished  perty affected by this decd and of any personal “property located thereon, Until
by the collector of such taxes, nsscssments or other charges, and to pay the  grantor shall default in the paymenl of any Indebtedness secured herchy of in
fnsurance premiums in shown on the statements Gubmitted by  tho performance of any agreemen grantor shall ave the right tu col-
the insurance ¢ ntatives, and to charge anid sums to the lect all such rents, issucs, royaities an ! r to default as they
principal of the hdraw the sums which may be required from  hecomo due and payable. Upon any defau hereunder, the bene-
The reserve account, it any, cst. that purposo, The grantor agrees ficiary way at any tine without notice, cither In person, hy agent or by a re
in no event to hold the Leneficlar rerponsible for faflure to have any insur-  ceiver to he appoinied by 8 courl, and without r.gard to fhe adequacy of any
ance written or for any loss or damage growin oul of n defect In any in- security for the indehtedness hereby sccured, enter upon and take possession of
curance policy. and the bencticlary hereby Is aw horlzed, In the cvent of any  anid property, or any part thereof, in its own name sue for of otherwise collect
loss, to compromise and sottle with any Insurance company and Lo apply any  the rents, issues i profits, including those past, due and uapald, and apply
guch insurance reccipts u}wn the obligations sccured by Thts trust deed. In  the same, less costs nud expenses of ogcmuon and coliection, Including reason-
compuiing the amount O the indebtedness for payment Wnd satisfaction fn able attorney's fees, UDOR any Indebtedness sccured hercby, and'in such order
full or upon sale or other acquisition of the property by the heneficlary after  as the 1,,;;,,;{10["“' mny determine. Loy, o4
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4. The enterlng upon and taklng possession of said property, the collection
of such rents, lssucs and profits or the proceeds of fire and other lnsuranco pol.
icies or compensation or awards for any teking or damage of the property, and
the applicatlon or release thereof, as aforcanid, shall nol cure or waive any de-
fnu)ll. urﬁnntlcu of default hercunder or Invalidate any act done pursuant to
such notice,

5. The grantor shall notify beneffciury in writing of any sale or con-
truct for sale of the sbove described property and furnish beneficinry on a
forin supplled it with such personal Intormation wucernlusz the purchaser as
would ordinarlly be required of n new loan applicant and ahall pay beneflclary
a servlce charge.

6, Time Is of the essence of this instrument and uwpon default by the
grantor in payment of any Indebtedness secused herehy or n performance of any
agreement. hereunder, the beneficiary mny declure all sumes secured herehby fm-
mediately due and payable by delivery to the trustee of written notice of default
and eleclion to sell the wvrust properly, which notice trustee ahall cause to be
duly filed for record. Upon deltvery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and sil promissory
notes and docnments evidencis expenditures seeured hereby, whereupon  the
trustees shall fIx the time and plece of sale and glve notlee thereof as then
required by Iaw.

7. After default and any time prior to five days before the date set
by The Trustee for the Trustee's sale, (he grantor or other person ®o
privifeged may pay  (he entlre amount then due under this trust deed and
the obligations secured thereby (Including costs and expenses actunily Ineurred
fn enforcing the terms of the obligation and trustee's and sttorney’s fees
not. exceeding $30.00 each) other than such portion of the prinelpal as would
not then be due had no default ocewrred and thereby eure the defuult,

8, After the lapse of such time as may then be required by law following
the recordntion of safd notice of default and giving of anld notice of sale, the
trustee shall sell said property at the time and place fixed by bim In said notce
of sale, either as a whole or in scparate parcels, and in_such order as he may de-
termine, at public auction to the highest bidder for cash, in Inwful money of the
United States, puyable at the time of snle. Trustee may postpone sale of all or
any portion of safd property by public announcement at such time and place of
sale and from tine to tlme therenfter may postpone the sale by public an-

nouncement at Lthe time fixed by the preceding postponemoat, The trustee ahall
deliver to the purchaser his deed in form na required by law, conveying the pro.
perty 8o sold, but without any covenant or warranty, expras or implled, The
recitals fn the deed of any nlatters or facts shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchnse ut the sale.

0. When the Trustee sells pursuant to tho powers provided herein, the
{rustee rhiall nppl{ the proceeds of the trustee's sale nx follows: (1) To
the exper of the sale Including the compensation of the trustee, and a
ressond charge by the attorney.  (2) To the obligntion secured hy the
trust  dec (3) Ta all persons  having recorded llens  subsequent to the
interests of the teustec in the trast deed as thelr interests appear in the
order of their priorit 1) The surplus, §if any, to the grantor of the trust
dewd or to his successor in luterest entitled to such surplua,

10. For any on pernitted by law, the beneficlury may from thne lo
tinie appoint n successor or suceessors 1o any trustee named hereln, or to sy
suceessor {rustes appolnied hereunder, Upon such appointment and without con-
veyanee to the suceesror trustee, the latter shadl be vested with all title, powers
wd dulies conferred upon nuy trustee herein named or appolnted hereunder, Each
sueh appolntinent and substitution ghall be mde by written instrument executed
by the beneticiary, contaluing reference to this trust desd and fts place of
record, which, when recorded in the office of the county chrk or reeorder of the
county or counties tn which the property fs situated, shall be conelusive proof of
proper appointment of the suceessor Lrustee,

11, Trustee aceepts this trust when (his deed, duly exveuted and acknows
ledged is made a publle record, as provided by law, The trustee is not obHyated
to notify any purty hereto of |usndlug sule under any other deed of trust or of
any action or proceeding in which the grantor, heneflclary or trustee shall he a
party unless suweh nction or proceeding is hrought by the trustee.

12, This aleedl 2 ures to the benefit of, ad binds all parties

o, their helrs, 1 ces, administrators, executors, snccessors and

. The term )t shall mean the holder and ow fneinding

hereby, whether or not named ans beneliciary

In construtng this deed and w, ver the context so requires, the s

culine gender ineludes the feminloe amd/or aeuter, and the singular nmnber in.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

STATE OF OREGON
County of Klamath 8s. ' /

THIS 1S TO CERTIFY that on this /4 day of

(A Z /7%////{/ . (SEAL)
%//{0 /% e e .. ... (SEAL)

73

, 18...L.7.., before me, the undersigned, a

August

Notary Ppbiic in cnd for said county and siate, personally appoared the within named....

GARY N. DUFFY and RETA L. DUFFY,

husband and wife

_-'AQOrﬁl.s'.persongl}y*néw'ur{;io be the identlcal individual..S named in and who execuled the forogoing instrument and acknowledged to me that
: s A .

A t}?.eyf‘:,.'.,._execdt‘eﬁ the. same freely and voluntarily for the uses and purposos therein expressed.
w o e e M -

:{N,JTEST[MQB{\?DWQI%&EOF, I have hereunto set my hand and affixed my x/cxl seal the day and year last above wiitten.
an b ' J

&&drympublic for Orogon //_/2- 7 7

My commission expires:
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Loan No. . e

TRUST DEED

LOAN ASSOCIATION
Boneficiary

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540-Medn=ES1.
Klamath Falls, Oregon

2943 8. ¢F* OE.

SPACE;

STATE OF OREGON )
County of Klamath

I certify that the within instrument

was received for record on the "

B L1873

(DON'T USE THIS iy ‘ A M., Cmd recorded
RESERVED 7Y

N 7 e

FOR RECORDING in hook - on page ‘1‘ ](
Grantor LADEL IN COUN-

TO TIES WHERE

FIRST FEDERAL SAVINGS & UseD.)

Record of Mortgages of said County.

Wilness my hand and seul of Ceunty
affixed.

County Clerk

Al ,/mey/& _Y

< Doputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boen paid.

TO: William Ganeng , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. Al sums secured by sald trust doed
have been fully paid and salisfied. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursucmt to statule, to cance! all evidences of indebledness secured by said trust deed (which are delivered to you herewith logether with said
frust deed) and to reconvey, without warranly, to the parties designated by tho terms of said trust deod the esiate now hold by you under the
same.

Tirst Federal Savings and Loan Association, Beneficiary

by.




