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s WAy TRUST DEED

THIS TRUST DEED, made this 1St gay of .. BUGUSE 1673, bolween
EWTON. B, NE

. PSR grantor, William Ganond, Jr. ,us lrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, d corporation organized and
existing under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the o e A ; '.‘;..ﬁ,-‘.,,_‘,‘,.,,‘, . B
property in Klamath County, Oregon, described as: : v T R e e
1]. ! :
v
i

] X et

1 |

All Lot 19 and the W % of Lot 18, of RESUBDIVISION OF TRACTS I .

|
T o A .l .
B & C OF FRONTIER TRACTS, Klamath county, Oregon. p et et S R A ol }'Hl:,

which said described reql property does nol oxcoed three acres, together wilh all and singular the appurlenancos, \enemonts, heredilaments,
rents, lssues, profits, water rights and other righls, easoments or privilagos now or horeaftor belonging to, derived from or in anywise apper-
taining 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigarciing, watering and irrigation
apparatus, oquipment and fixlures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpoting and lino
leum, shades and built-in ranges, dishwashers and other bulltdn appliances now or hereafter {nstalled in or used in conneclion with the above
described premises, including all interest therein which the granlor has or may horodfter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum o[TWOTHOU NO/lOO* * * * . *
©.2 000.00

_..) Dollars, with interest theroon according to the terms of a promissory note of oven da'2>4hof-8-'mn payablo to the
i ralliments of S4Fe 0% counmancing

benefic| c order and by the grantor, ipal and interest boing paycble in mionthly ins
borneicgey o S5 THER . 205 Y

,

This trust deed shall further sccure the payment of such additional moneys defanlt, any bulanee renuinin in the reserve pecount shall he credited to the
it nny, 88 may be lonned hereafter by the beneflciary to the grantor or others jndebtedness,  [f th ount fur taxes, nssessients, insurance premivms
having an interest tn the above described {)mporty, s may be evidenced by a and othe arges §8 uob suf at any thae the payment of s chnryges
noto or notes, 1f the ndebtedness secured by this trust deed 18 evidenced by as they hecome due, the Ltor shall pay the defleit to the beneficiary upon
more than one note, the beneficiary may credit payments recelved by it upon demund, and i oot piid within ten days after auch demand, the heneficiary
any of said notes or part of any payment on one note and parh on another, may ol it option adid thie amount of such deficit to the principal of the
as the bencficiary may eleet, obligativn secired hereby.

The grantor hereby covenants to and with the trustee and the heneficiary Shonld the grantor tall (o Leep :\u?‘ of the foregoing covenants, then the
herein that the gniti premises anid property conveyed by this trust deed are Beneficlary may at s option earry out. the same, and 1l §ts expenditures there
free and clear of all encumbrances cand thut the grantor will and his heirs, for shafl draw Interest al the rate speefflcd in the note, shatl be repayable by
executors usnd administrators shall warrant and defend his sold title thereto the granter on denand nnd shall ccured by the lirn of {bls trust deed, In
against the elaims of all persons wholiseever. this conncction, the beneficlary shall have the right in its diseretion to complete
any lmprovenents e on said premises nnd also (o wuch repnirs to sakd
The grantor covenants and agrees to pay aafd note nccording to the terms property as in s sole dlacretion it iy dethl NECEsSAn: or advisable.
thereol and, when due, all taxes, assessments and other charges levied ngainst
gald property; to keep said property free from all encumbrances having pre- Thel grantor further agrees to comply with all taws, otdinances, regulations,
cedenee over this trust deed; to compiete all hulldings in conrse of conatruction covennnts, conditions und restrictions ativeting sadd propert to pay all cosis,
or hereafter constructed on safd premises within slx months from the date oy il expenses of this trust, Including the cost of title reh, as well as
hereol or the date construction 18 hereafter commeneed 31 to repalr and restore the otlier costs ind  cxpenses of the trustee Ineurred In o unection  with or
promptly and in gand workmanlike manner any building or improvement on in enforeing this obiixation, stec! ov's fees aetunliy fncurred:
sald property which may be dnmaged or destroyed and pRy, when  due, all to appear in nued defend any action or yrocecding purg wwting to affeel the sceur
costa incurred therefors to nllow beneficiary to inspeet sald property at nll ity hereof or the tlghts of powers of the beneficiary or trustees and to pay @l
thmes during construction; to replace nnf work or materials unsatlsiactory to easts and expenses, including cost of evidence of title and attoruny’s fees Ina
beneficinry within fiftecn days after written notice from  beneflciary of ‘such renfonable stum fo he fixed by the court, in any such action or proceeding tn
act; nol to remove of dustroy nniv; puliding or lmpra’ ments now or hereafter which the beneficiary or trustee may appeat and In any suit hrought by bene-
constructed on snid premises; ta keep all huildings and fprovenents now or ficiary to forcclose ihis deed, and ali suid stwa shatl e seetiped by this trust
hereafter crected upon sald properky in good repair and to commit or sulfer devd,
no waste of said premises; Lo Keep all buildings, property anil fmprovements
now or hereafter erected on snld premises continuously insurcd against loss The heneficiary will firnish to the grantor on written request therefor an
by fire or auch other Tazards as the benefictary may from time to tine requlre, annunl statement of account hut ahall not be abligated or requiresd 10 furnish
in a sum not less than the original principni s t the note or obligation any further afatements of account,
sccured by this v at, deed, In a compuny or companies acceptable to the liene-
ticlary, and to deliver the original poliey of insurance fn correct form and with 1L 43 mutuslly asreed that:
approved loss payable clause in tavor of the beneficlary attached and with § "
P iim paid, Lo the principal place of business of the beneficiary ut least I, a e ovent that any postlon oF wll of sald property shall be {akon
Flﬂccn aays prior o the effective date of any such policy of Insurance. 11 under the right of eminent domain or eondemaation, the beneficiary shall have
sald policy of lnsurance is not so tendered, the heneficlary may in its own the right to commence, prosecute fu its own naint, appear in or defend any Bes
fHscretion obtain insurance for the benefit of the heneficinry, Which insurance  bon OF proceedings, or {0 make any comprotnise of sctilement in eonnectlon with
“hail be non-cancellalie by the grantor durlng the fwll term of the pollcy thus Sich {nking and, If it so elects, to require that all of any portion of the money's
ohtained. [myr\hIIc( ns cmmlvlcnsn.(lnu lfr‘)r such taking, whlch‘ nrte In uchs{u of the nmn‘um. rlcl
qulred to pay ail reasonable costs, expenses and altarney's fees necessarily pald
In order to provide reguiarly for the prompt payment of sald taxes, ABSCRSS or incurred hy the grantor in guch proceedings, shall be pald to the heneficiary
ments of other charges and insurance premiums, the grantor agrees to pay to and applied by it firat npon any reasonable costs and expenses wud attornes’s
the beneficiary, together Wwith anda In addition to the monthly payments of foen necessarily paid or meurred by the beneflelary in such proccedings, and the
rincipal and Interest, payable under the terms of the note of ob{lgnunn eured  balance applied upon the indebtedness secured herehys aml the grantor agrees.
Lereby, an amount equal 4o onetwelfth (1/12th) of the taxes, ts n at Its own expense, to tnke ancl actions nnd execute tuch instrumenta as shall
other eharges due and ayable with respect 10 anld property within ench succeed- ¢ y in obtaining such compensation, promptly wpon the beneficlary's
ing t,wclvcl x{mmhs, :\n; nla(l)lonc.thlr:.y-shl(lt)hl (1/30,th) of t,lht lnntulxrnncc prcmh‘m‘s request.
ayable with respect to-snl¢ property within cach succect ng three years while o . . 3 T N .
lt‘his trust, doed remains In effect, ns estinated and ditccted by the beneflelary, flclur).‘" p:'}\"ln:lcl:lbb (ﬂir'"ﬁ;“;:.ll.:rﬁm‘ t:,’;‘;;,‘l‘lomll‘i',’;; ,l,l (’3“:"‘"‘"‘&{' ;ﬁ:}“ﬁ‘f; (:‘(M';,'”;D‘I.w:,’ﬁ.
such sums to be credited to Uhie principal of the loan until rea e orsement (In case of tull reconveynnce, for cancellation) without affecting the
soveral purposes thereof and shiall thereupon he charged to Hahility of any person for the pl\ymoul.lvnf the Indebtedness, the trustee may (a)
loan; of, at the option of ihe beneflcinry, the sums &0 DAl A congent to the making of any map or plat of said xmipvr‘f&" {h) juin in rn)m,ln
the heneficiary i trust "‘“'“ "”"(‘I'c nctiount, Wl%hou"thm“";"’il ‘I" pay 3 [ nacment or ‘creating and rcstrlct{nn thereon, (c) joln'ln an mhnr‘l‘llnn(lng
I‘”'I"“I“"}“il‘m‘“' assessments or other charges whon cy shall become due — Gpgilier agreement affecting this deed or the len or chnrge hereof; (d) reconvey,
and payable. without \}':\Irrnuly. xﬁll ?r .'\nyl part of the property. The g'rnntcn in any reconveys
While the grantor is to pay any and Al taxes, assessments and other ?1’::“ ,.i'é'l'i"n-"’qﬂfffﬂ.’?ir Ix‘:wL ‘r';mt‘t'é::m(‘»r0;ngte:“:;:?\||lrﬁrm\-"’coxlx:‘|lt|‘|§ll‘\g ";Sg‘rmot r;’l‘:é
cliarges levied or agressed against salll property, or any part thercot, hefore (rulhfllln:'ﬂ'ﬂ {hereat. 'l'ru-'icc’«‘ fuwz‘ for nnv'qi h“_ Hervices in thls paragra i
{he sane begln to honr interest and also to pay premiums on all insurance shall be 51.,’00 M 3 N . * . paragraph
policies upon said property, such payments are to hr made through the bene- R
ficinry, a8 aforesaid,  The grantor herely anthorizes the henefictary to pay 3. Aa additional sccurity. grantor herehy assigns to Leneflciary during the
any and all taxes, ‘nsscssments and other charges levied or imposed aganst  con{inunnce af these trusts all ‘renis, {ssucs, royalties and proflts of the pro-
aufd property in the mmonnis as shown by the statements thereof turnished perty affected by this deed and of any personnl property Incated thercon. Untit
hy the collector of such tnxes, assessments of other charges, and to by the  grantor shall defanlt in the payment of any indebtednesa secured hereby or 10
{nsurance premiums in 3 n the statements subinitted hy the performance of any agreement grantor shail have the right to cols
the insuranee carr 3 and to charge safd zums to the  lect all such rents, lasucs, royaltica and profits earned prior to default as they
principal of withdraw the sums which may, pe required from  hecomo due and piyable, Upon any detault by the grantor hereunder, the hence
the reserve it any, cstablished Yor {hat purpose. The grantor agrees  fieinry may atoany time without notice, cither in person, hy agent or by a re
fn no event t he responsible_for fallure to have any insur-  celver to be appointed by a court, and without tegard to {he ndequacy of any
ance written or for any loss mage growing out of a Wefeet In any in-  accurity for the Indobtedneas hereby secured, enter upon and take possesston of
aurance policy, and the hene herchy Is authorized, in the event of any  said property, of any part. thereof, ‘in its own name sue for or otherwiae collect
foss, to compromisc and scitie Insurance company and to nrnw any  the renls, lasuca and profits, including those past_due and unpaid, and apply
sueh insurance reccipls upon the obligations secured by this trust deed. In  the same, jess costs and expenses of o oration and collection, Inclnding renson.
computing the amount o the indehtedness for payment and antisfaction fn able attorney’s fees, upon any Indebtedness secured hereby, and in such order
full or upon enle or other acquisition of the properly by the beneficlary after  as the beneficinry may determine.




!

4. The cenlering upon and tuking possesafon of sald property, the collection nouncement av the thne fixed by the precoding postponement. The trustes shal]
of such rents, {ssues und 8 or the proceeds of fire and other Inzurance pol- deliver to the purchaser his dee in form as requirec by law, conveylng the pro.
ictes or compensation or awards for any taking or damage of the property, and ¥ 80 sold, “but without any covenunt or warranty, express or lmplied. The
the application or release thereof, ns aforesnid, shall not cure or walvo any de-  recitals in the dewl of any niatlers or facts shall ho concluaive proof of the
tault “or notice of defsult hereunder or Invalidate any act done pursuant to trathfulness thereof, Any porson, excluding the trustee but including the grantor
such notice, and the beneficiary, may purchuse at the sale,

6. The grantor shall notify beneficlary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sule of the nbove deseribed roperty and furnish beneficiaey on a (rustee shall u}rplv the procecds” of the trustec’s sale na oflows: (1) '
form supplied it with such personal information wncurnlng the purchaser as the expenses of the 3ule Including the compensatlon of the trustee, and a
would ordinurily be required of a new joun applicant and shall pay beneficiary rensonnble eharge by (he attoiney,  (2) To the obligatlon securid by the
a servico charge, trust decd,  (3) o all persons  having  recorded  liens subsequent to the

Intevests of the trnstee fn the trust. deed as their nterests appear o the

6. Time Is of the essence of this fnstrument and upon defaylt by the  order of their briorlty, (1) The surplus, i any, to the grantor of the trust
grantor in puyment of any indebtedress secured herehf' or Inperformanee of any  deed or to his” sueecssor In interest entitled 16 stich surplus,
agreement herennder, the beneticinry may declare all sums gecured hereby ini
mediately due and payable by delivery o the trustee of written notice of defanlt 10. For any reason permitted by law, the beneticlary may from thee to
and election to sell the trust property, which notice trustee ahall cause to be Line nppolnt a successor or sucecssors to any trustee nwmed hereln, or to any . . Aoy
duly filed for record. Upon delivery of auld notice of defanit and election to sell, suecessor trustee appolnted hereunder, Upon such appointment and without eor. [ o = A Reciar A BTAHVEY
the beneficinry shall deposit with ‘the trustee this trust deed and all promissory veyance Lo the successor trustee, the [atter shall be vested with all title, powers Y S ;
notes and documents cvidencing expenditures seeured hereby, whereunon  the und duties conferred upon any trustee herein named or appoluted herounder, tnch
trustecs shall fix the time and place of sale and give notice thereof as then such appointineat and substifution all be made by written instrument execnted
required by law, by tie benetleinry, coutafuing referen ta this trust deed and its place of

recard, which, when recarded i the office of the county clerk or recorder nf ghe

7. After defanlt and any time prior to five days before the date set county or counties i swhich the operty ks shtuated, shall be conelnsive preot of
by the Trustee for the Trustee's safe, the geantor or  other person so proper nppointment o the successor {rstee,
privileged may pay the entlre amount then due wnder this trust deed and 5 t
the ohligutions sccured (herehy (including costs e :nges actunlly inenrred L. Trustee uceepts this (rust when (his deed, duly executed and acknows b )
in enforeing the terms of the oblgation and truste and attorney's fees fedzed B omade 1 public record, as provided by law. The trustee Is ot obligated C
not excegding $60.00 ench) other thunt such portion of the principnl a3 would (0 notlfy nny party hereto of pending safe under any other deed of trust or of . i s
not then he “due had no  default aceurred und therehy eure the default, any wetion or proceeding in which the grantor, Iwm-!iclnry or trustee shall heoa ARl oM
party unless such netion or proceeding {3 hrought by the trustee,

8. After the lapse of such time as may then be required by law following
the recordation of snid notice of default and giving of said notice of sale, the 12 This deed applic 10} Inures to the benefit of, and binds all parties
trustee shall sell said property at the tine and place fixed by Bim In eald notice hereto, their heirs, logat devisees, administrators, exe BTN, AeCessors nmd
of sale, either as a whole or In se narate parcels, and In such order as he may de. ssigns, The term * 3 ghall mean the holder aml owner, ineluding
termine, at public auction to the Mihest bldder for cash, in fawful money of the Hlger, of the note seenred herehy, whether or nob named as g benefioing
United States, paynble at the time of sale, Trustes may postpone sale of all or herein, I constraing this deed and whenever the confext sg resuires, the g
any portion of sald property by public announcement ut such time and place of enline gewder includes the feminine and/or neuter, aml the sigular number in.
sule ‘and from time to time theronfter may postpoue the sale by public an. chudes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and vear first above writtern.
%ﬁ‘% 2. %/ﬁﬁ (SEAL)

(SEAL)

STATE OF QREGON
County of Klamath ss.
THIS IS TO CERTIFY that on this...... S 1973. bafore me, the undersigned, a

Notary Bublic in. afid, .f id t d slate,
R O T T 48

—_— -
to'me perscmally knqv:r'r. to be the Identical individual named in and who execuled the foregoing instrume
e

at and acknowledged to me that
- ....f&ei(ecutedllﬁa same frooly and voluntarily for the uses and purposes tlierein expressoed,

'ni‘ TE}S,TISEB_NY “/‘IHER,EOF 1 have hereunto sot my hand and affixed my no
PR VA o .

o
. e

L e for Gragen
(SEAL) : : : My commission oxpires: o "/?L—

Loan No. ... ... STATE OF OREGON |

County of Klamath { ss.
TRUST DEED

I certily that the within inslrument

was received for record on tha ~nd
day of 4w ) , 1873
(DON'T USE THI3 at 3:53 o'clock | IM., and recorded
SPACE: RESERVED - A e 1{‘\(\),':;
FOR RECORDING in book 73 - On page ..ol

Grantor LADEL IN COUN. seord of Morlgagas of said Cecunty.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo. [ e S N R v T
’ i

Witness my hand and soal of County
LOAN ASSOCIATION affized,

Beneficiary

Aler Recording Return To: . ’ o —
FIRST FEDERAL SAVINGS County Clerk

540 Main St. .

Klameth Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boan paid.

TO: William Ganong . Trusloe

The undersigned is the legal owner and holder of ail indebtedness securod by the foregoing trust deed. Al sums secured by sald trus! deed
have been fully pald and satisfied. You hereby are directed, on payment {o you of any sums owing to you under the terms of sald trust deed or
pursuant to slatute, to cancel all evidences of indobledness secured by said trust deed (which are dalivered lo you herewith together with said
trust deed) and to reconvey, without warranly, fo the parlles designated by tho terms of said trust deed the estale now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by,




