THE MORTGAGOR

RALPH E. VADEN and HATTIE B _VADEN husband

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulls. a Federal Corporation, here-
inafter called Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may herealter acquire, tegether with the jncome. rents and profits thereol, towit:

Lot 1 in Block 216, MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, Oregon.

together with all heating apparatus (including liring units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of
* %k

- TWENTY ONE THOUSAND TWO HUNDRED AND NO/10Q * * *

Dollars, bearing even date, principal, and interest being payable in monthly installments of <l56.67onorbefore
the. 10th day.of

. cormmenicing septemb r lo

and to secure the payment of ch additional money, if any. as may he loaned hervafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes If the mortgage indebted-
aess is evidenced by wmore than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keop the bulldings now o: 3 osrected on said mortgnged  property continuously insured
aqainst loss by firo or othor hazards, in such cempaniss as tha wmorlgagee ditest, in an amount not loss then tho face of this morigage,
with loss payuble first to the mortgageo to the full amount of said n-d pch Mon to the mortaagor; all policies to bo held by the
mottgayea. The morigagor hercby assiyns 1o the morigagee atl right H 5 e catried upon sald property and {n case of
1oss or damage to the property insured, the mortgagor hereby appoints jajee as agent to setila and adjust such loss or damage
ond apply tho procecds, of SO much thereof as _may bo necessary, in pay of said indebtednoss, In the ovent of foreclosure all tight
of 1l‘h‘n mortgagor In all policies then in {orce shall pass 1o tho moerngagee therehy giving sad soitiague the sictht to assign and transier said
policies.

The wortgager fuethes emetants {hat the tadlding o BudMings now oo Bwreattet erected upan said prembes Ml e hept I gend air, not altered, extended,
vetnosed o denollshed witheut the wiltten consent of the mortggee, amd te complete a1l bildins i eonese Wi enttruetion sr bereafter constructed fhereon within sls
months from the date hereof or e date constraetion b5 het fter commeneed, The mortzager agrees t pay, when due, wdl taves, aestsments, and eharges of eery kit
{eried or ass aealnst sadld premises, ot wpon this mottge or the tote ansbor the dpdebiediiess which i1 vevties or afy fransactions $ncameet fon therewith ar any other
Hen which 1 Lindged o be prior to The Mlen of thls muttgige ar which beenmes a prior dlet by aperathn of lawg and G pay premiwms on any 1ife hsuranee poliey
which may be assigned as further seeurity fo mortgeee: that for the puspose of provid cbatly fop the prompt payaenst af alt eaesstents and governmental
churges Jevied or aserd mdnat the ottgaged  property amd fnsuranes preminue wh part of the indebitedness seeured Tey dns unpakd, mortgager witl
[l to the mortgs o the ddate fistalliments on princlpab and interest e pavabile an amt esqual 1a /102 af <ald yearly chin Nu iuterest shall be paid mor-
teagar ot said amount, and sald smonts are heeehy Jledged ta motgagee as adidltinmal seearity for the paysent of this wartage and the aote Berely seeured.

Stould the mortgagor Fall o Leep any of 1he rreanin emenants, then the mortaee may perform {hem, withaut waisige any uther gkt ot temedy hereln given for
any sueh breach; and Al eapenituees in that Tehadf shall he seeured by this merfRage s shadd Bear iaterest i accordanee with the terms of @ certain promissory note of
even date herewith and be tepayable Dy the plertgagne denbaud,

In case of default in tho payment of any {nslallmeat of said dobt, or of a breach of any of tha cavenants herein or contained in the
application for loan oxecuted by the mortgagor, thon the entiro debt hereby socured shall, at the mortgagea’s option, become immediately
due without notice, and this morigage may be {oreclosed.

The mortgagor shall pay the mortgagee a reasonable sum €5 aitorneys foes in any sult which the mortgageo defends or prosecutes 1
protect the llen horesf or to foreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall bo secured hareby and may be included in the docroa of foroclosuse. pon bringing
action to foreclose this mortgage or at any time ~vhile such proceeding is ponding, the mortgageo, without notice, may apply for and socure
the appointment of a roceivar for the morigaged properly or any part thereof and the income, rents and profits  therefrom.

The mortgagor consenis o @ personal deticiency judgment for any part of the dobt hereby secured which shall not be paid by the sale
of said property.

Words used in thls mortgago in the present tense shall include the future tense: and in the masculine shall include the feminine and
neuter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and agreements herein shail be binding upon all successors in interest of each of tho mortgagoers, and each
shall inure to the benefit of any suscossors in interest of the mortgageo.
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STATE OF OREGON %”
County of Klamath

THIS CERTITIES, that on this e daay o . o .....Pugust
ey,
A. D, 19 2, befor n:.t':o,' the unde:signed, Notary Public for said state personally appeared tho within named
Z
J aere . . .
RALgH_.E, VADE{N"and HATTIE B. VADEN, husband and wife
. - NETERCIEES .
D - ¢ Lo
to me knowi to hg tho lﬁ“cul ‘ygmon 8. described in ond who oxecuted the within instrument and acknowledged to me that ..
executed l?{a; sam8 frodly d voluftarily for the purposes theroin oxprossed.
N —'F}:STTM(%f‘i"{ iNHEﬁEOP.,’K-bm}e horounto set my hand omd official se day and(yuarxlaul above writton,
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Nolary Public for the State of Oregon
“ - Raalg{lnq at Klamath Falls, Oregon.
My commission expiros: 5
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Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Kilamath Falls, Oregon
Mortgagee

m._.w/q.mOmOmmOOZ wmm
County of Klamath

Filed for record at the request of mortgagee ou

~August 6, 1973

at. m._ .minutes past

and recorded in <o_3|.wwom Mortgages.

pags

fee 4.UU

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




