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NOTE AND MORTGAGE
RICHARD L. SPOON and KATHRYNE M. SPOON, husband and wife,

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Dirccl}o{r of Vcte{lans’ Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of ...

.The following described real property situate in Klamath County, Oregon:

 PARCEL 1: - Commencing at the Northwest corner of Lot 12, Block 7, Altamont
Acres, thence Southerly along the Westerly line of said Lot 12, Block 7, Altamont
_Acres a distance of 141.8 feet thence Eastsrly along the gSoutherly line of said
Lot 12, Block 7, Altamont Acres a distance of 9% feet; thence Northerly parallel to the
Westerly line of said Lot 12, Block 7, Altamont Acres a distance of 141.8 feet thence
VWesterly along the Northerly 1ine of said Lot 12, Block 7, Altsmont Acres a distance of
19% feet to the point of beginning. PARCEL 2: A tract of 1and in Block 7 of ALTAMONT ACRES,
more particularly described as follows: Beginning at the intersection of the North line
of LaVerne Avenue and the West line of Lot 11 of said Block 7, said point being 30 feet
‘North from the centerline of LaVerne Avenue; thence North along the West line of said
Lot 11, 63.80 feet to a point; thence East and perallel to the North line of LaVerne
= Avenue 93 feet to 'a point; thence South .and parallel,. to.the West.line of said Lot 11,
6%.80 feet to & point on the North line of LaVerne Avenue; thencé "Vv"éis'\f'éiopg the Nortn line
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tgge&%}!_ewrl‘&ethé'%engxg&t;? %ex%&?nnggép Egh?s? ppl%gb:égsr} ]ﬁggﬁf)purtennnces'mcludmg roads and nts used_in tion

with the premises; electrlc wiring and fixtures; ‘turnace and heating system,  water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigaiing systems; screens, doors; window shades‘and blinds, " shutters; :eabinets, butlt-ins, linoleums and ‘floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators,. freezers, dishwashers; d all-fixtures now or hereafter
installed in or on the premises; and any. shrubbery flora, or timber now grow. ng or hereafter planted or growing ' thereon; and any
replacements of any onc or more of the foregoing tems. in whole or in part, all of which are hereby declared to’'be appurtenant to the
land, and all.of the rents, issues, and profits of the mortgaged property; . i .

i

One Thousand Twenty and B Tonars

e

to secﬁre the paymént of

1020.00=~=~=

($ ).-;nd interest thereon, and as additional security l_or an .»exlsung obligat_lon‘ upon which there is a balance

Fldven Thousand Seven Hundred Thirty E ‘and 774100 mmm gy (,11,

owing of

evldei\ced by the following promissory note: o L

‘I,promise to pay to the STATE OF OREGON:
Eleven Thousand Seven Hundred Thirty. Bigh

B interest from thé daie of initinl disbursement by the State of Oregon, at the rate of ... f ot o v et e ===percent per annum,
: : Bollars . ($. ), with

initial disbursement by theu Stéie of Oregon, at the réte of
wenty..and. no/100= ‘

interest from thd date of initial disbursement by the State ‘of Oregon, at the rate of SaGmmmen
until such time:as a different .interest rate is establlghed pursuant to ORS 407.072, :

"prlncipn] and iﬁterest to be pald in lawful monéy of the United Stu.lcs at ‘the office of the Dlrcctor‘ ot Veterans' Affairs

O0mmmmarmmmmmim = October 1, 1973 -

on or before

‘ s 79.
;n 7@‘3‘609’55°“tﬁ%‘°1‘°s‘¥5'8f,» ach MONERmmmm——— e one/twelfth

thereafter, plus

the ad valorem taxes for each successive year on the premises described in the mort ége. and continuing until the full
amount of -the Prlnclpal, interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal. ‘ -
o . . ‘ . September 1, 1993 st e 2
.  The due date of -the last payment, shall be on-or before .. sevielaseindyonsiaiss K
N In the cvent of transfer of ownership of the premises or any part thereof, I will continue ‘to’ be lable for payment
and the: balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. i .
. This note Is secured by a mortgage, the terms of which are made a part hereof.

Klamath Falls, Oregon. 97601 76 /Qi/ ‘//Zj NPT
_August é; el ')C §¢7ﬁ17ié/;yn/)m~/47ﬁm.

Dated -at

) The i'nuyvr‘tgvaéo;" ér'sgﬁscdﬁeht owner ma); pay uil or any bnrt of lhé Ioun‘ at any t@mc wlthQ\;t peﬁnlty: i
" This morté@gevks gl‘v‘vél.\‘in t{:onjun‘cuonywvnh and vé\‘lﬁplem‘envtury tvé' th'nf. c;ertaln m‘ortgage‘b‘y thc nioi-tg'agors 'hr‘,‘;einv 1o the‘,‘staté.o!
) Ofégon. dated ET.. okt ..,- 70 ;, and recorded in Book M ). .. .page 9292, Moﬂgngg »Recqrdbs for .
-y 00, ar v i T

.

: *Coungy.'-Osjééon, which . was given'to secure’ the; payment ot a note'in the amount of § 4 , and this mortgage 1s also given':

‘as securlty for on additional advance, in. the amount of $. . together with the balance of indebtedness covered by the

" previous note; and ihe new note is evidence of the entire’ indebtedness . - R S

. The mortgagor covehnnté that he o;an lhé premises in fcé simple, has good right to mortgage same, thnt,tﬁe premises are free
from encumbrance, that he will warrant and defend same forever a aingt. the claims and demands of all persons whomsoever, and this’
t shall not be ext_inguishcd by foreclosure, but shall run w. th the land. . b . R

ORTGAGOR FURTHER COVENANTS AND AGREES:

S To-pay all debts and mor'x:‘eysb secured hereby: R e L

. Not to permit .the bulldings to become vacant or unoccupled; not to permit. the removal or demolishment of.any buildings or im-. "

| provements now or hereafter existing; to keep  same In good: repair; to complcte‘nll,construcuon within .a reasonable, time. in
accordance . with any agrecment ; made between _the parties hereto; . [ K RS L . ‘ '

) ow"n, lehgstlc use; not 4 ronﬁhﬂ. or suffer any waste;] . :
. Not to:permit the use. of the premises for, any . objectionable’ or_unlawful purpose; L I
. Not to permit any' tax, nssessment, llen, or encumibrance to exist-at any trae; . L T AT v
. Mortgagee s authorized fo,pay all real woperty taxes ulsscgsgd against the premises nnd,qdd"snmc to the px{in'clpn], ¢ach of the
advences o bear interest ns provided in.the note PR . Sl ! PR ] L

o7 To keepall’ bulldings unceasingly insured during . the term of the morteage, against loss by . fire and such other hazards:in such:
company . or compnnles and in.such.an amount -as’ shall. be satisfactory in the mortgagee: to deposit: with the mortgagee all such

. ;mllcies with receipts showing payment in’ full of all’premiums;’ ail guch - insurance shall ‘be made . payable to the. mortigagee;

nsurance shall be kept in force by the mortgagor in’ case . of forecl ure until the perfod of Tedemption expires ~ L

.. Not to permit the cutting or remaval _ol any timber except for his
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or for any securhy volune

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain,
tarlly released, same to be applied upon the indcbtedness;

9. Not to leuse or rent the premises, or any part of same, withcut written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part cr interest in_same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall’ pay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects thls mortgage shail remain in full ’(orce and effect,

‘ 'The mortFagee mng’. at his option, in case of default of the mortgagor, Yerform same in whole or in part and all expenditures
made in so doing including the employment ot an attorney to secure compliance with the terms of the mortgage or the note shall
draw . interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without

demand and ;hall'be secured by thly mortgage,

¢ Default in any of the covenants or agreements herein contained or the expenditure of any portion . of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee givén before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. ' - -

. The failure of the mortgagee to exercise any options herein set forth will not’ constitute a waiver of any right arising from a
breach of the covenants, . o

R T

In case foreclosure is d, the mortgagor shall be Tiable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, o

Upon . the breach of any. covenant of the moﬂgugé, ihe mortﬁagee shall have the right to enter the premises, take possession,
collect the: rents, issues and profits and apply same, less reasonable costs of collection, uPon the indebtedness and the mortgagee shall
have the right to the appointment of a recejver, to' collect same. . e v

The covenants.and agfceménts herein. shall extend to and be binding upan the heirs, executors, rators, s and
assigns of the.respective parties hereto, . B i T

e

It.is distinctly understood and agreed that this note and mortga%ze are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to_407:210 and. any subsequent amendments ihéreto and to all rules and regulations which have been issued
or may hereafter be issued by the Director gt Veterans® Affairs pursuant to the provisions of ORS 407.020.

r

.. WORDS: The masculine shn]! be dcemed to Include the feminine, and the singular‘the plural where such connotatibns are
* applicable herein. . !

(Seal)

(Seal)

OREGON. _

Klamath

Counfy' of

RICHARD L. SPOON and KATHRYNE M.

.Before me, a Notary Public, personally appeared the within nnhed

.t r

ep TSR . Lol T e e -
SPOON . . hi; wife and’ acknowledged the foregoing instrument ‘to be’.‘...;.he i voluntary

*act.and deed.’

e o o e e o g ey i

‘ /4 ./...,.l,l/. ?
“Stisari Kay ' Way ¢/
Notary Public for Oregon
My commision explres

WITNESS my. hand and officlal seal the day and"yéir last aboy

r
’
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