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NOTE AND MORTGAGE ‘ o
RICHARD W. CARTER and BARBARA J. CARTER,husband an

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant o ORS 407.030, the fellow-
ing _descrlbed real property located in the State of Oregon and County of Klam.%th

Loty.53 of Skyline View, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

together with the t. ts, . heredi ts, rights, privileges, and appurtenances including roads and ts used in etion
with .the premises; alectric wiring and fixtures; furnace and heating system, water heaters,  fuel storage receptacles; plumbing,
ventilating,- water and jrrigating systems; screens, doors; window shades -and blinds, shutters; cabinets, built-ins, linoleums andg floor
coverlnﬁs built~-in stoves, ovens, electric sinks, air conditioners, refrigerators, {reezers, dishwashers; and all fixtures now or hercafter
jnstalle in or on the premises; and any shrubbery, flora, or tlmber now. growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; .

Seven Thousand Six Hundred Fifty Seven and 10/100mm == oo == £z Dollars

‘to secure the payment of

=7 Bnd interest thereon, and as additional security for nn,exlstlng obligation upon which there is a balance

Fourteen Thousand One Hundred Seventy and 09/100"""--"""'““"1301[“5;(},’.‘.‘:.:.1-.29&99:7‘.

pwlng of

. evidenced by ﬁie Iollowing"gromlssory note:
: f promise to.pay-to the STATE OF OREGON:
t.i....Qr.xe....,Hun.dxe‘d...s.eyenty..4and.4.09/1005 _

. -
; 1nte‘rest‘from the date of initial dlsbursqment by the _Stute of Oregon,. at the rate of ..

interest from the date of initial disbursement by {he State of Oregon, at the rate of et 5 65'Fc~rcent pér annum,
)

-Seven Thousand Six Hudred Fifty Seven.and n0/100 Prollars. ( +00====5"win

- o percent per o

; interest from the date of initial disbursement by the State of Oregon, at the,ri\te of .-
until such time as a “different interest rate is espab]lshed pursuant to ORS '407.072,

" principal and  interest. to be paid in lawful money ‘of the United States .at the olllc§ of .the Direetor of Veterans' ' Affalrs -
. lnfa émoOrcgén, as follows: § 174 . 00mmm=m= === or before ‘OCther 1, 1973 ! P me and
.-12k.00. on the 1lst 'of each mon’ch--—-----¢—1heréaﬂe,,.plus,\.ox,x_,e::,m,elf‘th’ of

. t"he‘r u‘d valnrcn’i taxes for eaéh successive year on the prerhises deséribcd‘ln the n{ort age, and :édnunulng until the full
o amount of the Frincipal. interest -and. advances shall .be fully pald, such payments- to” be applied first as interest on the
- unpaid- principal, the remainder on the principal, . .
o v > PR September 1, 199-
S The "due; Hate -of -the_last payment shall ‘be'on or before h " REAS .
<" In the eveni of transfer of ‘ownership of the premises or nn}/ part thereof, I will continue to be llable for payment
and the ‘balance shall draw interest-as prescribed by ORS 407.070 from date of such transfer.
- I'This note is secured by a mortgage, the terms of which are made a part

hereof. : . .
‘Dated at Ore o m«g A) ¢A,A
August..6 i 13 gl /

Thé mortgagor or éubsquént owner may pay all or any part 61 the loan at any time wlthou't pcnalti.
: 'Thisvr'mrtgég"e is given in conjunction with and supplementary. to that certaln mortgage by the mortgagors herein to the State of

L aprid 27, 1967-m=== M 3096 .. Klamath
Oxy‘egon,‘dated et . ‘e and recorded in Book R o1 1-{ ST, Mortgage Records for.. .

t of 516 ,‘590 'OQ"'En'd this mortgage s also given

' Cq}\xnty‘,'Oregun.uwhléi was glven to secure the payment of a'note in the

as security for an ‘additional advance in the a t of 57}65 7+00 fogether with the balance of Indebtedness covered by the

previous. note,. and the new note is evidence of the entire indebledness. . : T

¥ The' rhurtguzur covenants that lie owns the prcm(écs in fee simple, has good right to mortgage same, that the premises are free
- ‘from. encumbyance, ‘that -he will warrant and defend same forever afnlnst the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land. - . L X i

MonﬁrdAcdﬁ' FURTHER ’COVENANTS' AND 'AGREES: -
»';To pay a]} debts nnd“moncy‘s seéurcd hereby! | < T Sl (N I ST
" Not ‘to ‘permit.fhe buildin t of any buildings or im-
ble. time in

is.to beconie véeant or unoccupled: not to permit the' removal or is}
. provements: now or herea ter_exlstlng; 1o -keep same in: FOOd repair; to complete.all'constructlon,within a I

accprd_ance_wlth any . agreement . made 1 2 . S S ;
{Not' to permit the cutting or rgmovn] of any timber equpt for his own domestic ;use:"no‘t to kpmmit or suffer any waste;

Net to, pei‘mlt the' use ofxt'he prgmlsesjfor any ‘objectionable or unlawful purpose: ’ - .
" Not t(}' pefmit any- tax, _assessment, lien, or. encumbrance to exist at any time} + - ' . L L :
. Mortgagec i3 authorized to pay. all real property taxes assessed againgt the premises and add .same to the principal, -each ‘of the
advances to bear interest as provided in the no e . Lo R o B F R
To ‘keep all' buildings unceasingly” insured- during the term of the mortgage, against loss by fire and such other. hazards. In such
‘company. or .co! s and ‘in:such an amount -as, shall *be satisfactory-to:-the mortgagee; {o_deposit with the:mortgagee all such
. policles with’ recelpts showing payment_ in_full of all premiums; all, such insurance shall be made payable to the mortgagec;
nsurnnce,shull be. kept in force by the mortgagor in’case o(‘foreclosure until the period of redemption expires; .. o
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received undev right of eminent domain, or for any gecurity volun-

8, Mortgagee shall be eniltled to all comp r tidn and d
tarily released, sanie to be applied upon the indebtedness;

." Not -to.lease or rent. the premisés, or any part of same, without wrlﬁen consent of the mortgagee;

PR Wl

. To promptly notify mort ngée fn writing of a transter of ownership of the premises or any part or interest in same, and to
furnish a copy. of the instrument of transfer to the mortgagee;: a purchaser shall pn {ntcrest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other. respects this mortgage shall remain in full force and effect.

. at his option, i case of default of the mortgagor, erform same in whole or in part and all expenditures
ma the em lo¥ment of an attomeﬁ to secure comgliance with the terms of the mortgage or the. note shall
draw int d In the note and all suc expenditures shall be jmmediately repayable by he mortgagor without
demand and shal this mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Furposes
other than those s ecitied in the application, except by written permission of the mortgagee given before the expenditure 1s made,
shall cause the en ire indebtedness at the optlon of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure, ’ :

. The failure of ‘the mortgagee to exercise nny options herein set forth will not constitute & waiver. of any right arising from a
breach of the covenants. . .

i

. . In case foreclosure is ied, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs ’ ’ : , j ; |
incurred in connection with-such- foreclosure. . . ’ P TN A B B el M LA (’ I
~ sl et el b

Upon thev breach of ény covenant of .the mortgage.‘ the mortgagee “shall hn\)e the ‘rlght to enter the prcmlses.' take possession,
collect the rents, issues and profits and ‘apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
* have the right to the appointment of a receiver to collect, same. . . .

. .. The co ts and ag ents herein shall extend to and be binding upon the heirs, executors, inistrators, and
assigns of the . respective parties ‘her‘etvq‘.v L R oL : P .

: - AP } TR TR
1t is -distinetly understood-and agreed that this note and mortgage are sub ect to the provistons of Artlcle XI-A of the Oregon :
Constitution, ORS 407.010 to: 407,210. and any subgequent amendments thereto an to all rules and reg ulations which have been lssued
or may hereafter be issued l_ay the Director of Veterans' Affalrs pursuant to the provisions of ORS 407,020.

WORDS: The masculine sﬁall be deemed to include the feminine, and the singular the piural where such conﬁotatlons are
applicable herein. ’

IN WITNESS WHEREOF, The mortgagors have set their hands and seals ! 6th — 19..73 A .‘ . L b i

]

“(Seal)

(Seal}

(Seal)

TR

Klamath

" STATE OF OREGON, _ ' i : R L Lo
CSTATROR B S e gss. oo~ August 6, 1973 -
County of ¥ ' L : N

-
!

" -Before me, 8 Notary' Publlc,. personé\lly appeared the within named ... ichard W...Cart r..‘.and;liﬁ:b.ax.a. J ‘.C.a:tei:, ’

his wife and nqknowledgcd the foregoing ‘inst,ru_ment to be ..txb,ei.l’.'_ ...... voluntary

o ama deea

WITNESS my‘hand ‘iin.d'ot-ﬂclglb"siéal the da}; a.hd yehr last abo&e-’w‘ri'tten;

My Commission EXPITES i Reneir

April 4, 1973

MORTGAGE _M0L029-K

.. TO Defznrtmcnt pl veterans' Affairs

STATE OF. OREGON, '

County. of

.1 ertify that the within was received and duly. recorded by me in ... __Klamath..... county Records, Book of Mortgages,’

s “lli“e_putyq‘,:..l
August..f.,
v WD

County Clevk i g BY i A ; ., Deputy

: - ey of;:lo{:k 4;30p :

o % After recording return toi - . o

DEPARTMENTWOF, \YETEBANS' AFFAIRS .- !

EEE General Services Buflding ) o
Salem, Oregon 873107 .,




