..., as Grantor,
. /o ~. ,as Trustee, ; ; i g ¢ e i
and FIRST NATIONAL BANK OF OREGON, as Beneficiary. : ., ‘ ’ \ “ Y ;Wf'
: . . : \ ‘1\ !
1oy .

."j‘\ 'é

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the properly in
County, Oregon described as:

The South 100 feet of Tract 81, PLEASANT HOME TRACTS, Klamath County, Oregon=======""""""
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:gpurtennnces and all other ri his thereunto belonging or in anywise now ot hereafter appertaining, and the rents, issues and profits
sum of $.8,000.00....... wit ccording to the terms of 2 promissory note of even date herewith, payable to
To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary L0 disburse th
Te, n RN ; !
condition and repait; not to remove. OF demolish any building of  {jme, establish reasonable servic or the collection and - TIRRE TR " L . L,
9. To complete or restore promptly and in good and be subject to any liability for failure to transmit any premiums to
costs incurred therefor. 7. To pa

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and
ereof and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
Beneficiary or order and made by Grantor, T —=mmonT = . R DU sy Lo S R ot G B
the final payment of principal and interest thereof, if not sooner paid, to be due and payable . 3 ! : ] ‘ \ 1 \ V\ '
opad : . same or relieve Grantor from his covenants to pay said obligations o ’ ! l !
1, To protect, preserve and maintain smdsgroperty in good  4nd keep the property insured. Beneficiary may, {rom t%me to L
lpf{_lg;g;rte;nem‘thereon; not to commit of permit any waste of sal disbursement of premiums on package type insurance.pollmes. ™ P D A R L. - JM B A & %
. Beneficiary shall not, whether ar not service charges are 1mposed. ;
workmanlike manner any building ot improvement which may be  any insurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thereon, and pay when due all  any insurance poliey.
y all costs, fees and expenses of this trust, includin%
3, To comply with all laws, ordinances. regulations, cove: the cost of title search as well as the other costs and expenses O
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney’s fees actually incurred.

4. To keep the buildings now or hereafter on said propert;
insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceedin%
as the Beneficiary may from time to time require in an amount Eurporting to affect the security hereof or the rights or powers O
not less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to sts and expenses,
insurable value of sai at such policies shall be issued including cost of evidence i ney’s fees in a
by companies satisfact ici nd shall contain reasonable sum to be fixed by i such action or
such provisions and shal nts as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in
may require an be pay i .“that such policies  any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retain iciary and at least 1t is Mutually A d That:
five days prior to the expiration thereof renewal or substitute is Mutually Agreed That:
policies shall be delivered to BeneficiarP{; that the proceeds O hat any portion or all of said property shall
such insurance be applied as Bene ioiary shall elect to the be taken un ht of eminent domain or con emnation
payment of an{l or to the restora- Beneficiary § t,ifitsoe quire that all
tion of any of the propert?r 1 ¥ or any portion © Fa able as compensation for such
application or release shall 1 hich are in excess O the amount required to pay all
default hereunder or invalidate any act done pursuant to such  reasona , ses and attorney’s fees necessarily paid or
notice; that the Beneficiaty is a.uthorized' in the event of any loss incurred in such proceedings, shall be paid to
to compromise and settle with any insurance company, to Beneficiary d by it first upon any reasonable costs and
endorse, nego : at for and in the name of the Grantor  expenses and attorney's fees necessarily” paid or incurré by
any check or settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own
5. To keep said premises free from mechanies’ liens and to expense, to take such actions and execute such instruments as
ay ail taxes, assessmen hat may be levied or shall ge n;;cgssngy in olztammg such compensation, promptly
I ssessed upon or agai i afore any part of such upon Beneficiary’s request.
{axes, assessmen ecome past due or 10. At any time and from time to time upon written request
delinquent and promp i i for to Beneficiary; of Beneficiary, i entation of this deed
should the Grantor fail to make payment of any taxes, and the note f (in case of full reconveyance, for
assessments, insurance remiums, liens or other, char%s payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing eneficiary payment of 'the indebtedness, a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map o plat of . : (b) join in granting
at its option, nt thereof, and the amount so paid, AN easement or creatin i reon; (c) join in any
with interest i subordination or other agreeme this deed or the lien
with the obligation: i or charge thereof; d) reconvey, nty, all or any part
deed, shall be adde d b of the groperty. e Grantee in any reconveyance may be
this trust deed, described as the ‘‘pers
of any of the cove i
interest as i i ibed, as well " Trustee's fees
as the Grant b extent that they are phshall be $10.00.

bound for the pa igati described, and all 1L U -

. . . r . Upon any default by Grantor, hereunder, Beneficiary
such payments 8 gayabl.e without time without notice, either in person, by agent of by
notice, and the non-payment thereof , at the option of the ed by a court and’ without regar 3 to the

Beneficiary, render all_sums secured by this trust deed imme:  ade 1 ind
P ’ " . quacy of any security for the in ebtedness hereby secured,
diately due and payable and constitute a breach of this trust  gnter upon and take possession of said property Of any par

deed. thereof, in its own name sue for or otherwise co lect the rents,
6. To pay to Beneficiary, at the time of payment of each  issues and profils, including those past due and unpaid, and apply
installment o the indebtedness hereby secured, guch amount as the same, d expenses of operation and collection,
Beneficiary ghall estimate to be sufficient to produce, at least one includin%‘ reasonable attorney’s fees upon any indebtedness
month prior to the time when payment thereof shall become due secured hereby, and in such order as Beneficiaty may determine.
the amount of (a) taxes, assessments and other governmenta 12. The

{:gf’s‘,a::g :;‘;‘;lﬁs lg%‘;i“;: s;f;emg?p;:tz'aiéb) premiums upon gty the toliection of such rents, 1Ssues and profits, or the

property and (¢ A A U >
¢ + . proceeds of fire and other insurance policies or compensation oF
?}l;gmi‘:(‘;;sb?end nsurancetfovenng remﬁmﬁg:“&&ﬂl‘, orc‘;rmege suc}z; awards for any takin%‘ or damage of the roperty, and the
insurance, 1f IW'be less than su&icient Tor said application or release ereof asa oresaid, shall not cure or waive
purposes * Grantor Wi upon demand such additional any default or notice of default hereunder or invalidate any act
Pl as Beneficiary shall deem necessary therefor, 1f Grantor done pursuant to such notice.
desires a ‘‘package plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that re?_uired under this Trust Deed, Beneficiary may, ness secured hereby or in performance of any @ eement
at its option, establish and administer a reserve for that purpose. hereunder, Beneficiary ma 1l sums secure hereby
If the package plan reserve is not sufficient to pay the renewal i diatel d payable i o Trustee of written
remium on a package plan policy, then Beneficiary may use such i fault and election to sell the trust property; which
Peserve to pay premiums on 2 policy covering only risks required notice Trustee shall cause to be duly filed f cord, If
to be insured against under this Trust Deed and allow the package Beneficiary desires said property to be i
insurance pl Beneficiary shell, upon the written Trustee this trust deed an all i
direction of the Grantor, and may, apply evidencin expenditures secure y pon the Trustee
sums paid by Grantor and held by to the purposes ghall fix the time and place of sale an of as then
aforesaid; but the receipt of such sums shall not, in the absence of required by law.
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entering upon and taking possession of said prop-

o s e o o0 B

MOTE: The Trust Deed Act provides that tho Trustee hereunder must bo either an attorney, who is an active member of the Oregon State Bar, a hank,
trust company or savings and loan sssoclation authorized to do business under the faws of Oregon or of the Unlted States, or a title insuranco
company authorized to Insure title to real property under the provisions of ORS Chapter 728, its subsidiaries, aftiliates, agonts of branches.

RE.2 2-72




14. If after default and prior to the time and date set by the  reference to this trust deed and its place of record, which, when =2 PR

Trustee for the Trustee’s sale, the Grantor or other ‘person so recorded in the office of the County Clerk or Recorder of the ¢o Iy ; , -f:

privileged by ORS 86.760 pays the entire amount then due under  county or counties in which the property is situated, shall be " AL Feae, s 22 o . S . . s

th;,; ter{‘ns of t}ilxe trust 'defedhund the olbligatiorlxdsec\ire‘t]:l thre(li)y, conclusive proof of proper appointment of the Successor Trustee, :‘33 i P YT ) ‘ ) ‘ B Rl \“"«;"‘f:’ﬁ .(( T

other than such portion of the rincipal as would not then be due Moty ctap a0 i . e de, o ' . Yoo

had no default occurred, and the Grantor or other person making .4 }.21}nffv‘v‘féﬁﬁeﬂ"cﬁp&fﬂ'hu"“&t,ﬂhf:chf g:chf’o(i/‘ljtli)e,;){)e;tﬁsg on . ' , } ) ' M A

such payment shall aiso pay to the Beneficiary all of Beneficiary's  Trygtee is not l:)l:olivutud to nog,ify any party hereto of pendiné (L A l )f: Y A

costs and expenses incurred up to said time in enforcing the terms gl under an othé’r deed of trust or of gny Y etion or proceeding U hed , : \ . ‘ ) U ,!‘\

of the_obligation, including Trustee's and Atv,omefr s fees not iy which Gru)r,ltor Beneficiary or Trustee shall be a party unless ¥ > s i : i X ‘ 1
ceeding $50 if actually incurred, such default shal thereby be H [t apiain y ret oo ) . . A be S DT

ex , such action or proceeding is brought by Trustee, - L LA A K 0 RO N TR | R R Nt [

cured.
9. The rovenants a agrees Lo an ith the
16. After the lapse of such time as may then be required by Benelficia'll';'uun%mtll‘i:;:: ‘("(l);:lltnrxln:l' unggr ‘Lbll;n thtﬂ. hediswlu\‘ﬂfully
law following the recordation of said notice of default and the gsjzed in fee simple of said described real property and. has a
siving of said notice of sale, fi said property at the  yalid unencumbered title thereto and that he will warrant and
%ime and place fixed by it in said notice of sale, either as a whole  forever defend the same against ail persons whomsoever
or in separate parcels, and in such order as it may determine, at A . i )
public auction to the highest bidder for cash in lawful money of 20, Grantor shall not, withoul the prior written consent of
the United States, payable at the time of sale, Trustee shall Beneficiary, transfer Grantor’s interest in the property or any
deliver to the purchaser ils deed in form as required by law  part thereof, whether or not the transferee assumes or agrees Lo
conveying the properly so sold, but without any covenant or pay the indeébtedness hereby secured, Upon any application for
warranty, express or implied. The recitals in the deed of any Beneficiary’s consent to such a transfer, Beneficiary may require
matters or facts shall be conclusive proof of the truthfulness from the transferce such information’ as would” normally be
thereof. Any person, excluding the Trustee, but including the required if the transferee weve 4 new loan ap licant. Beneficiary
Grantor and Beneficiary, may purchase at the sale, shall n(zttunreustonubt!y wI;thh?_lq its conse.nt..l sda_i cox}‘q:tlop of its
onse ansfer, Beneficiar, in its discretion, impose
16. When Trustee sells pursuant (o the powers provided acnsl::rv?ce cc’haurl\*ze ;llol?c;réeed?;g f)lney miam"or the oll:iginﬂl'nmgunt
herein, Trustee shall apply the proceeds of sale to payment of (1) of the indebtedness hereby secured and may increase the interest
?2“)’ ix%%nsesbtl).f's;\.le, i's‘cc‘l‘g;‘;‘lgl:‘ r?‘ﬁse"?a‘:’lf(fg‘:;g‘(’sg)ym‘h‘iI'I;)":Z';flfg rate of the indebtedness Kereby secured by not more than one
o the obligation se y rus a i " X ) e » N )
having recorded liens subsequent to the interest of the Trustee in l‘)ct"“”l‘t'.“’e.‘i mlm'u‘m.‘.lf ”““.(l.}m'.‘:‘”r sth[:l” cease to O.Lt‘i”py‘:)“‘“ !:"tol’f
the trust deed as their interest may appear in arder of their CFLy descrivee herein, or if, without the prior writlen consen: &
the Beneficiary, there shall be any change in the ownership of said

E\:L?:l;:!orail;\dirl(tllele:‘t‘in?il&gglia :st;xc:irgﬁr:)‘l)ust.he Grantor or to his property, the Beneficiary may, at its oplion, without notice, declare

the entire sum secured by this trust deed due and payable.

. 17. For any reason permitted by law Beneficiary may from 21. This Deed upplies to, inures to the benefit of, and binds
time to time appoint a successor OF SUCCessors to any Trustee 4| parties hereto, their heirs, legatees, devisees, administrators,
named herein or to any successor Trustee appointed hereunder. executors, successors and assigns. The term Beneficiary shall
Upon such appointment, and without cpnve?/ar}ce to the SUC- mean the holder and owner, including pledgee, of the note
cessor Trustee, the latter shall be vested with all litle, powers and  gecured hereby, whether or not named as a beneficiary herein, In
duties conferred upon any Trustee herein named or appointed ¢onstruing this deed and whenever the context so requires, the
hereunder. Each such appointment and substitution shall be made masculine gender includes feminine and/or neuter, and the
by written instrument executed by Beneficiary, containing  singular number includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and scal the day and year first above written,

. ; (4]
P A A 4 SEAL
i T (SEAL)

(SEAL)

(SEAL)

CORPORATE ALKN OWLEDGMENT
STATE OF OREGON, } STATE OF OREGON, County of ... ) ss.
County of. KLAMATH s W19

Personally appeared.
August 3 L1913 and :

who being duly sworn, did say that he,.
Personally appeared the above . , is the
and he,

~~====Dennis 4. ENSoroooonson

o corporation, and that the seal affixed to the foregoing instrument is
- the corporate seal of said corporation (provided said corporation has
voluntary act and deed. such seal) and that said instrument was signed and sealed on behalf of

efore me: said corporation by authority of its Board of Directors; and he acknowl-
' %f edged said instrument to be its voluntary act and deed.
(77 /%

and acknowledged the foregoing instrument to be

s Before me:

(Seal)

(§$AE\)," Py ;
A w s Notary Pu‘blicfor Oregon Notary Public for Oregon

oy \(-My commission expires:% /‘Q{, /77é My commission expires:
R i
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the
L1973,

tru-
and recorded

I certify that the within ins
nt was received for record on

Beneficiary
Deputy.
4 00

g2 0637........

Record of Mortgages of said County.

y Clerk—Recorder.
Lan

Klamath
After recording, return to

xth st.

) Y )
South Sixth Street Branch
Klamath Falls, Oregon 97601

OF OREGON

o’clock . pM.,

M1

TRUST DEED
FIRST NATIONAL BANK
Witness my hand aend seal of
County affixed.

10__day of....Aug

in book

County of

First National Bank of Oregon

STATE OF OREGON,
2809 South S

me
t

[~}

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have buen paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, onfayment todyou of any sums awin?r1 to you under the terms
of said trust deed or pursuant lo stalute, to cancel all evidences of indebtedness secure by said trust deed (w ich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed
the estate now held by you under the same. Mail reconveyances and documents to

DATED: FIRST NATIONAL BANK OF OREGON

Assistant Cashier — Manager

Dc:'not lose or dastroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustee for before
will be made.




