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hereby mortgage to FlRS'l'“FEDERl\L SAVINGS AND LOAN ASSOCIATION of Klamath alls. o Federal Corporation, here- ' 7, i ;s ,; L _lel' IR SR SR S il L3
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest IR ’

or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 1 Block 4, BANYON PARK, Klamath County, Oregon. R e 1o e
T : 2 }mmﬂ‘phxqw~fﬁ

together with all heating apparatus (including liring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in conuection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

NINETEEN THOUSAND SEVEN HUNDRED DOLLARS AND NO/100m mm == s om e e

Dollars. bearing even date, principal, and interest being payable in [T @ bt %
ments due on the 23rd day of January, 1974, and the 23rd day of July,
and the principal bal plus interést due on or beforewIB mon

. a ,

and to secure the payment of such additional money. if any. as nuy be loaned hereafter by the mortgagee to "the mortgagor or

others having an interest in the above described property as may he evidenced by @ note or notes. If the mortgage indebted- i L e e P 0 = . - . —
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of by : - : R S Y LE R \‘! )'1\ AT
any payment on one note and part on another. as the mortgagee may clect. \ : i

The mortgagor cove: herealter erected on said mortgqaged  property continuously insured
aqgaingt los: 7 direct, in an amount not loss than the foce of this mcrlqucﬁ,
with loss payablo first lo the mortgag ) »ss and then to the mortgngor: all policies to be hold by the
mortgagee. The wmortgagor hereby assigns o 3 all pobewes of insurunce carried upon said propert and in case of
togs or damago 1o the properly insured, the mor the mortgagee as his agen! to soltle and adjust suc loss or damaqo
and apply the preceeds, or so much thereof as may be necessary. {n payment of said indobtednoss. In tho event of foreclosure "atl

of 1}h‘u mortgager in all policies then in force shall pass to the -mottgagee thereby giving said mertgageo the right 10 assign and transfer said
policies.

The monlgagor further covemants that (he pullding or Iadldings pow o or Dereafter erected upon salil pyemises shall be fept I pomd repair, nat altere extended,
cheld without e written cotisesid of the mortgs and 1o comple Al bulldings Ino comse of eonstruetion er here ¢ oconstructed t on within slx

te constaetion 15 hereafter commen The mortgigor agrees (o pay, when due, 5 %, @ cliatges of every kinid

or upon this worigage or the nole fonr the lndebtedness which It secures ue transaed setfon therewith or any other

judged to be g Hen of this mortgage or whieh beeames o prioe e by operation of Taw 3 g 0 oany life lnsurance palicy

whivh may be A as further seeurily to mortgager; purpose of providing regutarly for the promp 4 ex, i aml gavernmental
chargen leved or assessed against the mortgaged  property 1 s ce premiums while any part of the Tnedelit erdness \ el mortgagor Wil

R ISSOSSE
T the morigagee on the date Installments on principal and inf are payable an ammnt el o /1S of sitld ye: elurges. NooInterest 14 he paid mor-
tgagor on sald ampnt, ad sidd antenits are herehy pledged to mortg s additiomal security for the payment of this motigage and the bete herehy secured,

Should the morigagor (2l to Jeep any of the foregolng covenants, then the martgagee may perform them, withont walvlng any other right or reniedy lwrein given for
any such breael al all expenditures 1n that heliall shall be seeared Dy this mortgage and shalt bear inferest in aeenrdasee with e terws of a certain promissory note af
even date herewith aml be pepayable by the mer{gagor on demand.

In case of default in the payment of any installment of said dobt, or of a breach of any of the covenanis herein or contained in the
application for loan axocuted by the morigagor, thon the entire debt hereby socured shall, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foroclosed.

The mortgagor shail pay the morigagee a roaconable sum as attorneys foes In any suit which the mostgageo dofonds or prosecutes to
protect the lien hereot or to foreclose this mortgage; and shall pay the cosis and disbursoments allowed by law and shall pa the cost of
searching records and abstracting same; which sums shall be socured hereby and may be included in the decreo ol foroclosure. pon bringing
action to forecloso thiz mortgage or at any time while such proceeding s ponding, the mortgagee, without notice, may apply for and socure
the appointment of a recalver for the morigaged property or any part thereof and the income, renis and profits therefrom. .

The mortgagor consenis 10 @ personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this morigage in the present tense shall include the future tenso; and in the masculine shall include the feminine and
neuter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements horein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure o the benefit of any successors in interest of the mortgagee.

-
Pated at Klamath Falls, Oregon, this ... L24th.. Ny ) /;71111‘/ VA

STATE OF OREGON “5
County of Klamath

90
THIS CERTIFIES, that on this AR day o
iRy, .

3 besgro rr‘ulal,"Ibg undersigned, a Notary Public for said stale personclly appeared the within named

. g .
. \'DM;IIEL‘., - "DUFF AND DORIS DUFF, husband and wife,
R R ) e ” i ; i .
o mo kndwn to 4 Se T&enuégx@erson,.s...,.. described in and who exocuted the within instrument and acknowledged to me that they 3 RS (PR h IR AR IR IR REEE
e 'oly-;gnd !olun(qrily for the purposes therein axpressed. R ol L . \ ) . } ! \ )

executed shd sam@
b
) iR

B he -
IN ,J’%T’IMOI;!Y;&W}};!REOE, gh_ave heseunto set my hand and official o day and year last abuve written.
- o . , 2 : : hudied C et

Public for the State of Orogon
Reslding at Klamath Falls, Oregon.

My commission expires: 5/14/76
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on this . 13 _day of . AUGUST

sioBediion

County of Klamath

L1118

recorded in Vol.
Page _.10677

re-recorded to correct page no,
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