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DARRYL D, BAETH and JOANNE M, BAETH, husband and wife

hereby mortgagz to I’IRST'_FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here- .
inafter called Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest L i . : [y
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit: i - . ;
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The Northeasterly 34,7 rectangular portion of Lot 3 and the
adjoining Southwesterly rectangular 34.7 feet of Lot 2, Block 21,
FIRST ADDITION TO THE CITY OF KLAMATH FALLS, OREGOMN, Klamath County,
Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

* k k k% THTRTEEN. THOUSAND. ANR NO/1OQ. * % * k. *
$.96.10 on or before,

Dollars. bearing even date, principal, and interest being payable in monthly installments of

the 15th day of each calendar month

e ncing

and to secure the payment of such additional money. if any, as may be Jloaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on on¢ note and part on another, as the mortgagec may elect.

The mortgagor cove: on said mortgaged propertly continuously {nsured

against loss by fire or of h in an amount not less than tho face of this mortgage.

with loss payable first to . all policles to be held b o
he mortgagor hore i i i d n said properl

‘osg or damage to the properly insuroc, the mortgaqer

and apply the proceeds, OF SO much thereof as may be necessary, in payment of said {ndobtedness.

of Ahlo mortgagor in all policies thon in force shall pass to the mortgagee thereby giving said mortgagee th

poticles.

The mortgsgor further covenants hat the puliding or bulldings now on ot hereafter erected upon catd premises shall e Lept in goml repair, not altered, extended,
removed or demoalished withaut the written consenl of the mortgagee, amd to complete all huildings I course ol construction of herealter constructed thereon within six
months from the date hereof or the date construction is hereafter commenced, The mortgagor agrees 1o pay. when due, nll taxes, ments, and charges of every kind
Jesled or assessed apainst sald premises, or upon this mortgage or the note and-or ihe indebtedness which It secures or any transactions In conneetion therewlth or any other
len which may be adjudged to be prior lo the tien of this mortgage or which hecomes prior Hen by wperation of law; and to pay premiums on ANy \re Snsurance policy
which may be assigned as turther sccurlty to mortygagee; Lhat for the purpose of providing regularly” for the prompt payment of all taxes, assessments and governmental
chirges levled or assessed  ppuinst the mortgaged propetty and insurance premiums while any part of the Indehtedness  secured herehy  semalns unpald, morigagor wili

¢ tn the mortgagee on the date lnstaliments on principal andd inferest wre payahle an amount equal to 1/12 of said yearly charges, No interest shall be paid mor-
tiggor on sull amount, and sufd amaunts are fiereby pledged to mortgagee as additional security for the payment of thls mortgage and the note hereby secured.

Should the mortgagor fadl to eep any of the furegoing covenants, then the mortgagee may perform them, without walving any other right or remedy Tiereln glven for
any such Ureach; and all expeniitures in that hetalf shalt be secured by this mortgage and shadl bear Interest in aceordance with the tesms of & certain promissory note of
even date herewlth and be repayable by {hie mortgagor o demand.

In case of default in the pcw{lmenl of any installment of said debt, or of @ brecch of any of the covenants herein or contained in the
application for loan executed by the mortgagor, thon the antiro debt hereby socured shall, at the mortgagea’s option, become immediately
due without notice, and this mertgage may be foreciosod.

The mortgagor shall pay the morigage any suit which the morigagoo defends or prosecutes to
lien hereof or to {foreclose this morigage: hall pa bursoments allowed by law and shall pay the cost of
be included in the decree of foroclosure. Upon bringing
y time wi e motigagee, without notice, may apply for and secure

tver for the mortgaged property or any par he Income, ronis and profits therefrom.

The mortgagor consents to a personal deficioncy judgment for any part of the debt hereby gecured which shall not be paid by the sale
of tald propesty.

Wordg used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the fominine and
neor genders; and in the singular shall {nclude the plural; and in the plural ghall include the singular.

Each of the covenanis and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the penefit of any successors in interest of the mortgageo.
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Dated at Klamath Falls, Oregon, this ...

2. Bugust w13
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STATE OF OREGON ‘,,
County of Klamath

10

THIS CERTIFIES, that on this ... day of o .
A. D, 19. 73, before me, the undersigned, a Notary Public for said state personally appeared the within nomed

August

DARRYL D, BAETH and JOANNE M, BAETH, husband and wife

to me known {o be’ !hs ‘identical person.s degcribed in and who oxecuted the within {nstrument and acknowledged to me that
exocuted the samé freSly r.md‘ voluntarily for the purposes therein expressed.
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

wﬁ.ﬁ.ﬂmOmOmmOOZ w mm
County of Klamath

Filed for record at the request of mortgagee on

AUGUST 13th 1973

............Records of said County

MILNE

County Clerk.
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o/ Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon A
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