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THIS TRUST DEED, made this. 7th_day of e 225 , 19 73 ., belween ' : ‘ | ‘ 1 \ \ tyi .‘“ T
GARY..E..BOLING. and. ELLE ‘ :

fe

i

, as grantor, Willlam Ganong, JI. . asfrustee and b : i A i \ : EE \ kN
FIRST FEDERAL SAVIN ASSOCIATION o Klamath Falls, Oregon, a corporation organized and U)ol b e T el
oxisting under the laws of the United States, as beneficiary; i : e

WITNESSETH:

The grantor jrrevocably grants, bargains, sells and conveys to the trustee, in .trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 5 and the Northeasterly 45 feet of Lot 4 in MOYINA, Klamath
County, Oregon.

ey

which said described real property does not exceed three acres, togethor with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profits, water rights and other rights, odasements or privileges now or hereafier belonging to, dorived from or in anywise apper- ,

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating. watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as walldo-wall carpeting and lno- . o \,

loum, shades and builtin ranges, ‘dishwashers and other builtin appliances now or heraafler inslalled in of used In connection with tho above i PO TR DI POPR VI e DA 31
described promises, {ncluding all inlerest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of P -

* k Kk *
each agreement of the grantor herein contained and the payment of the sum of.. TWENTY TBOUSANDANDNO/]'OO -

($.2 B AcA 00 ) Dollars, with interest thereon according to the terms of o promissory note of even datf‘j\;re'g‘ , payable o the

beneficiary or order @ d mad e grantor, cipal and interest boing payable in monthly instaliments of §. commencing
‘..,...4...“‘......_Sep."jtenfne.r.‘la'.t \ 19..1%.’.‘

This trust deed shall further securg the payment of such additional moncy, defanlt, any balance remaining in the reserve account shall he credited to the

it any, as may be lonned hereafter by the heneficinry to the grantor or others indebtedness, I thy reserve account for taxes, assessments, insurance premiums

having an interest in the above described property, ns may he evidenced by 8 and olher chatges [s not sulficient at uny time for the payment of sucht charges

note or motes. 1f the Indehiedness secure by this trust deed 1s evidenced by as they bhecotne due, the grantor xhall p deficit to the heneficiary upon . . Y
more than onc note, the beneliclary may credit payments recelved by it upon demanid, and if not pald within ten days after auch demand, the hencficlary : ! c l i
any of Baid notes or part of any payment on ont note and part on another, nmf’ ab its option add the mmount of such deficit to the principal of the N o
as the beneficiary may elect. ob;

e : L
gntion secured hereby. L YIS T ; oL aktdds AR RN

The grantor hereby covenants to and with the trustee and the benefleiary Should the grantor fail to keep nnr of the foregoing covenants, then the "
hereln that the gnid premiscs and property conveyed by this trust deed nre heneticiary may at its option carry ont the anme, and all it expenditures there-
free nnd clear of all encumbrances amd that the grantor will and hia heirs, tor shall draw interest At the rate specitied i the note, shall be repayable by
tors an \strators shall warrant and efend his sald titlo thereto  the grantor on demand and shall be secured hy the lien of this trust deed. In
against the clalms of all persons whomsouver. this conncction, the beneficinry shall have the right in 1t diseretion to complete
any improvements mady on sald premiscs and also to mnke such repairs to sakl
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretton it may decin necessury of advisable.
thercof and, when due, nli taxes, assessments and other charges levied agalnst
snld property; to keep said property tree from nil encuinbrances having pre- agrees (o comply with all 1aws, ondluances, regulntions,
codence over this trust decd; to complete all e of covenants, 1 restrictions atfecting said property; to ‘my nl} cnsia,
or hercafter constructed on s & within six 1non date fees amd expense 1 including the cvat of title search, as well us
fiereof or the date construction ia hereafter cotnmenced; to Te air and restore the other costs and expenses of the trustee fneurred in connection with or
promptly and in good workmanlike manner any bullding or mprovement on in enforcing this obligation, and trustec's and attorney's feed actually incurred;
sald property which may be damaged or cstroyed and pay, when due, all 1o appear in and defend any actlon or proceeding purporting to affect
coats incurred therefor; to allow beneficlary to Inspect sald property at all ity hercof or the rights or powers of the heneficinry or
times during construction; to repince An. work or materials unsatisfactory to  costs and expenses, Including cost of evidence of title anc
heneficlary  within fifteen days after wr tten notlce from beneflctary of such rensonable sum ta be flxed by the court. in any such ac
to remove or destroy nni bullding or {mprovements now or hereafter  which the peneticlary or trustee may appear and in any 8
i on said premises; to keep all huildings and Improvements now or ficinry to foreclose this deed, and all sald sums shall be se¢
hereafter erccted upon said property in good repair and to commlt or suffer deed,
no waste of said premiscs; to kKeep all buildings, properly and improvements
now or hereafter cerected on sald premises continuously insured ngalnst loss The benefictary will furnish to the grantor on written request {herefor an
by fire or such other hazards a8 the heneliciary may from time to time require, annual statement of aceouni but shall not be ohligated or required to furnish
i a sum not less than the original principal sum of the note or obllgation any further atatements of account.
secured Ly this trust deed, in 1 company or companics acceptable to the bhene-
tlclary, and to deliver the original policy of insurance {n correct form and with It is mutunlly agreed that:
approved loss payable clause in favor of the heneflciary attached and with R
remium_ pald, to the Prlncl}ml place of business of the heneficiary ab least §. In the cvent that any portion or nll ef said property shall he taken
days prior to the ef ective date of any such polley of insurance. 1t under the right of eminent d in or condemnation, the beneficin shall have
sald poticy 0? insurance i8 not. 80 tendered, the benu}lclnry may in Its own the right to commence, proscen’ name, appesr in or defend any Ac-
Sacretion obtaln imsurance for the benefit of the beneflclary, hich lnsurance  don of roceedings, of to make &ny compromisc or settlement {n connection with
shall be non-canceliable by the grantor during the fuil term of the polley thus such tuking and, i it so elects, to require that all or any portion of the money's
obinfned. payable as compensatlon for such taking, which are in cxcess of the amount re.
qulred to pay ail rensonable costa, CXpenses and attorney’s fees necessarlly pajd
In order to provide regularly for the prompt payment of snld tnxes, nRBESS. or incurred by the arantor in such proceedings, shall be patd to the beneficiary
ments or other charges and InsUrance premjums, the grantor agrecs to pny to and npplicd by It first upon nny, reasonnble costs and expenses and atlorney’s
the beneficiary, together with and in addition to the mmﬂ.h‘x paynients of feea necesanrily pafd or {neurred by the beneficiary in such proceedings, and the
rincipn) and rntcrcnl. payable under the terms of the note or obiigation secured d the indebiedness secured hereby: and the
\creby, an amount equal to one-tweifth (1712th) of the taxes, nsscssments and At its own expense, to take such nctions and exccute such Instruments & |
other charges due and payable Wwith respect to sald property Sinin each succeed- e necessary In obtaining such compensation, promptly upon the heneflcinry’s
Jve months, an also one-thirty-sixth (1/30th) of the insurance premiums request. .

roperty within each succceding three YCATs while c " .
T eatimated and Airecte {mncﬂclnry, 2. AL any time and from time to time upon written request of the bene

ticiary. payment of Ita fees and presentation of this deed an the note for cne
b et and shall {“lnclpnl of the 1°‘““ 'g“ the ;l‘l!l;’lﬁﬂlenbr(ln ¢aso of l{ull lr‘oconchnnc',e. (fotr‘ cnlnc‘ci‘h:u'?n), w{%hout affecting t(h;
A § ability of any person for the payment of the indebtedness, he trustce may (A
lonn; or'!m thc‘op't’lontof the bheneficlary, ¢ ur‘rhs “:, ';Mtd nhtnllthc h ] conscni to the making of any map or 1at of said property (b) join In granting
the heneflclary In rust as n rcsc“lc ““}?““ ’ w" oy thn erchs 0 ‘;’ pay “"1" any easemnent or creating and restriction thercon, (¢) joln ' In any subordination
taxes, or other charges when they sho ecome QU0 or other agreement affecting this deed or the llen or charee hereo
without warranty, or any part of the property. grantee
ance mny he described ns the “person Of persons legnily entitied the
the reciinls therein ol any gnntlcrs or facts shall be concluslve pro
i to hear intercel and also 1o Wiy premiums on ail insurancy :{:::ﬁ",‘,‘é";?mmm’(‘ ‘Trusiee's feen tor any of the services in th
ollcics upon gald property, such payments are to he made through the hene e
felary, foresnid,  The K authorizes the benel to pay 3. As additional senurity, grantor hereby nssigns to beneticlary during the
nnr and L 4 or imposed agA net continuanve of these truste all rents, isRues, royalties and profits of the pro-
safd _prope g 03 8t ta thereof furnlshed  perty affected by this deed and of any personnl property located thereon. Until
by the ol ts or other chargcs, and to pay the  prantor shall default in the payment of any Indebtednens ancured hereby or In
nsurance premiums In ghown on the statements submitted by ement rantor shall havoe the right to col-
tho Insurance carriers or their rnprcAcntntlvcn, and to charge snid sums to the lect nl d rlor to default as they
principal of the Joan or to Wi hdraw the sums which may_be required from  hecomo due and pay ¢ hereunder, the henec.
the reserve account, i any, cstabllshed for that purpose. The grantor agrees  flclary may ub Any ce, cither in persom, by agent of by n re-
fn no cvent to hold the heneficiar responsible for failure to have any lnsur-  cejver to be appolnted by a eourt, and withont regard to the adequacy of any
ance written or for auy loss or damago growing out o defect in any In-  srcurily for thie indebtedness herehy secured, enter upon and take posscasion of
surance policy, and the heneficlary hereby is authorized, fn tho event of any  said property, or any part_thereof, 'In ita own name sue for or otherwise collect
los#, d scttle wl ce company and o ﬂJ’D‘x any  {hc rents, issuce and profits, including thore past_due and unpaid, and apply
such insur ‘the obligations secured by this trust deed. In  the same, less costs and expenses of o‘mmuon and collection, Including reason-
computing of the Indehtedness for paymen and satisfaction in  able nttnmci'l'u Tees, upon any Indebtedness secured hereby, and in such order
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oz

pr
and payable.

whiie the grantor ja to pay any and all taxcs, assessmenda and other
d or assessed apalnst sald property, or any parl thereof, hefore

t
full or wpon isition of the property hy the beneficlary after  as the bene clary may determine,




s, The entering upon and taking possession of sald propestys the collection aouncement post nemont. The trusteo shall
of such rents, ssues and prof the proceeds of tire and other insurance pol: dellver to t in jred by 1aw, conveying the ‘}m-
feles or eomrcmntlun or awards for an taking or damage of the propertys and perty 80 80! ranty, ©xpress or lupiied. he
the application of release thereof, 88 8 oresald, shall not cure of walve any de- recitals n the deed of any rs or tacts shall bo conclusive proof of the
tault or notlce of default hereunder oF {nvalidate any act done pursusnt to  truihfulncss thercof. Any person, excluding the trustes but including the grantor
such notice. and the beneficlary, wny purchuse at the ssle,

The grantor shall notify

6. veneficlary 1o writing of any sale or con- 9. When the Trusteo sells pursuant 1o the powers provided herein, the
tract for sale of tho above described ropurty and le ar fol k

furnish peneliclary on trustee hnil u)pl{ the proceeds of thu trustee’s sule Mows: (1) To
form supplied it with such personal In ormation concerning _the purchuser a8 the expenses O the salo including the com of the trusteg, &
would ordinarily pe required of # new loan applicant and shell pay beneflclary rensonible ehurge hy the sttorneys 2) 'To ured Ly the
a service charge. trust deed. (8 fo all persons having re gent to the
Interests of the trustee in the trust deed @ iterests appear in the
6. Time is of the essence of this fnstrument and upon default by the order of their priority. ) The wurplus, il an¥, he grantor of the trust
o, s secured herehy or in performance of any deed or to his suceessor in fnterest entitled to 8w surplus.
may  declare nll sums secured hereby -

the trustee of written notico of default 10. For any renson permitted by law, the hencficiary may from thne to
which notlce trustee shall cnuse to b time nppoint B successor or succeysors to nny trustee named hereln, or to any
i ice 0 nd election to sell, guccessor trustee appointed nerounder. Upon such appolntment, and without con-
trust, deed and Bl promissory veyance to the suceessor trusten, the intter shadl he vested with nll title, powers
notes and. docaments evidencing expenditures secured hereby, whereupen  the and duties conferred upon any trustee herein naned or appointed hiereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substilution shall be mads by written instrument executed
reguired by law, by the heneficlary, containing reference to this trust dQeed wd its place of
. record, which, when recorded i tho office of the county clerk of recorder of the
7. After default and any time prior to five days pefore the date acl county or countles in which the property ta situated, shull be conelusive proot of

the Trustee tor the Trustee's sule, the grantor or other person 50 proper xmpnlnluu-nl of the successor Lrustee.

prl\'xluuml may pay J s amount then due under Lhis trust, deed and
the obilgations gecured (including costs and expenses actually tneurred 11, Trustee necepts this trust when this deed, duly exeeuted and acknow-
in enforcing the terms ot the obllgation and trustee’s and attorney’s feus ledged I8 ude & l""’"c record, nS (rovided by 10w, The trustee 15 not obilgated
not exceeding $50.00 each) other than such portion of the prlncipul as would ¥ o of pending sute under a0 other deed of trust or o
not then de due had no defnult oceurred nnd therehy cure the defaull. uany netion 0 ceeding in which the grantor, neneficinry or trustec shudt be 8
party unless such nction or proceeding {3 hrought by the trustee.

§. After the 1apse of such time s MY

the recordntion of said notice of default and gl not! jo, the 12, This deed applles 0, and binds all parties

trustee shall sell snid property at the time and place 1 , thelr heirs, Jegitees devisees, g, ¢ , BHCCEsSOrE and
elther as & whole or in nefamte parcsls, and in_su b d . The tern speneliciary” shall nean ¢ q o7, including
at public auctlon to the highest bidder for cash, L of the note S hereby, wheth! 3 eneticinry

, payabie at the time of sale. Trustee ma er 1n construing this and whenever the context s ps, Lhe mis
t said property by publie announcement & culine gender inciudes the feminine and/or neuter, and the 8 pimber ine
sale and from time to time theronfter may postpone chides the plural,

IN WITNESS WHERECF, said gramtor has hereunto set his hend and seal the jz and year first above written.

Ofw‘é & 0% . ....\SEAL
2’/ . / ;/97 ... \SEAL)

STATE OF OREGON
County of Kleamath 8s.
THIS 18 TO ,_CE;R'nr‘Y that on this... ID ....... day Ofime- .
Nolary.?ublldliﬂ_fédd for said county and state, personally appecred the within named s eem oo i > g — o ‘
G ho! NG,_a_nQ._ELmN..K...WBQLING.‘....h.usb_a.t.n.d....and . ' e *j}’-’" RN

ol . T )

personal y\ own. 1o be-the identical indiv\duals.._ named in and who exoculed the forogoing instrument and acknowledged to me that
: v P

they _dxecuted 1\65 samp freely and voluntarily for the uses and purposes therein expressed.

1

A

. - e s
N TESTIM(\)NY WHE@EbF, 1 have hereunto sot my hand and c((\ notarial seal the day ond year last above written.

STATE OF OREGON |
County of Klamath 58

1 certify that the within instrument

was received {for record on the .13

day of . AUGUST -t 19..73

;:::ET :::E::E‘z at 11318. o'clock A M., and recorded
FOR  ECORDING in book M.T3. .....on page ..

LABEL 1N COUN: Record of Mortgages of said County.
TIES WHERE

10
FIRST FEDERAL SAVINGS & vsER Witness my hand and scal of County
LOAN ASSOCIATION affixed.

Boneficiary
After Recording Return To: WM-D~ I-LNE .

FIRST FEDERAL SAVINGS Counly Clark

540 Main St. /
Klamath Falls, Oregon By /- @A& St oA

TFE ?P ).L.OO Doputy

4

Grantor

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have poen pald.

TO: Willlam [l e B Trustes

The undersigned is the legal owner and holder of all indebtedness socured by the forogoing trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the lerms of said trust deed or
pursuant o statute, to cancel all ovidences of indeblodness secured by said trust doed (which are delivered to you herewith fogether with said
trust deed) and to Teconvey: without warranty, o the porties Jdesignated by the torms of aid trust deed the estate now held by you under the
same.

" First Federal Savings and Locn Association, Beneficiary




